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Proceedings at the Extraordinary General Meeting of the Bank

In accordance with the EGM Notice dated 29.01.2014, the
Extraordinary General Meeting of the Bank was held on Monday,
26th February 2014 at 10:00 am at Narada Gana Sabha (Sathguru
Gnanananda Hall) 314,7TK Road, Chennai -600 018.

The Meeting was attended by 1515 shareholders in person, 41 proxies

and 58 authorised representatives.

The Extraordinary General Meeting commenced at 10:00 am.  Shri. M.
Narendra, Chairman and Managing Director of the Bank, who chaired
the meeting, welcomed the shareholders present and announced that in
accordance with Regulation 58 of Indian Overseas Bank (Shares and
Meetings) Regulations, 2003 (Amended upto 2008) the requisite quorum

was present and called the Meeting to order.

He further announced the details of valid proxies and valid authorised

representatives received by the Bank.

The Chairman introduced the Directors present on the dais to the

shareholders.

As the Notice convening the meeting had already been mdiled to the
shareholders as well as published in the newspapers and also hosted on
the website of the Bank, with the permission of the shareholders present,

the Notice was taken as read.
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The Chairman then took up the only item on the agenda relating to
raising of capital and issue of equity shares on preferential basis to Life

Insurance Corporation of India and/or its various schemes.

The Chairman detailed the background of the agenda item and
proposed the Special Resolution as set out in the Notice convening the

Meeting. The Special Resolution was proposed and seconded by the

Shareholders.

Before putting the resolution to vote, the Chairman invited the

shareholders present to make their queries and observations if any,
Eight Shareholders spoke on the resolution.

The Chairman then responded to the observations made / queries

raised by the Shareholders.

The Chairman then put the resolution to vote on a show of hands and
announced that the Special Resolution was passed unanimously by the

Shareholders as under:

> a) To create, offer, issue and allot 8,15,00,000 (Eight crore fifteen lac
onIY) equity shares for cash at Issue Price of Rs. 48.84 per Equity Share
(Including premium of Rs. 38.84 per Equity Share) as determined by the
Board in accordance with Regulation 76 (4) of SEBI ICDR Regulations
aggregating to Rs.398,04,60,000 (Rupees Three ninety eight crore four
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lac sixty thousand only) on preferential basis to Life Insurance
Corporation of India and its various schemes .

The Chairman then declared the Extraordinary General Meeting as

closed.
Place: Chennai C N Ramachandran
Date: 28.02.2014 Asst General Manager
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