PIONEER INVESTCORP LIMITED CIN LG5990MH198:7L2031009

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Audited Financial Results for the Year Ended 31st March, 2014,

[As. in lakhs)
CONSOLIDATED
YEAR
Current Previous
yoar ended year ended
Particulars 3.3.2014 Ma013
{ Audited {
1 |income from oparations 2080.35 4,231.68
2 |Expenses
a. Employess Cost 135 49 1.724. 30 3753 Zri2e 240.58 1115.08| 1.193.35
b. Depreciataon 15065 25013 3506 »Bar Ti.76 14437 Zaao7
. (Diher Expandiuns B10 .39} 1,076.81 14598 180.06 121,54 505 47 Tros4
d Total 2306 .53 3,051.24 43857 458,52 433.88 1858 80 221096
3 |Profit from Operations bafora Other incomea, interest and Excaptional
tams 1-2) 692 B2 1,180.44 147 55 282 33 591 BT 515 38 41115
4 |Other income .12 102.05 3466 030 5064 4607 52 84
5 |Profil befare Inerest and Excaplional Nems (34} TEd 94 1,282 49 182 28283 842 31 B61.45 464 08
6 |Finance cosls 128895 11787 141 48 17204 433.22 T&5 26 62880
T Profit § {Loss) after inberest bul bafore Exceptional lbems (5-5) [ 54065.00) B4 62 4072 110.58 20908 Bz 19 { TELB )
] 5 dems 1438.21 (519.84) 112.29) - (519.84) 124526 {519.84)
] Profit / (Loss) from Ordinary Activities Befors Tax (7-8) (1844 22) 584 48 (71.58) 110.58 72883 (1154 06) 35503
10 |Tax axpense . . 141.38| 160.26 5.00 3800 41.00 Br.or 72899
11 [Mel Profit | (Loss) for the Pericd (9-10) (2085 60) 424 20 ['-"ﬂ-ﬁll 1299 BAT 93 [1241.13) 282 04
12 |Exiraordinary Rems (mat of tax sxpanse) - . - - - -
13 [Met Profit[+) Loss(-) after exiraordinary #eams (11-12) (2085 60) 42420 I?I-SEI 7259 BAT 83 (1241.13) 28204
14 | Share of prof | (loss) of associates”™ . - - . . . -
15 |Minority interest * - - - - - - -
16  |Mal Profil(+) Loss(-) afer laxes, minority nbarest and share of profit (13-14-15) {2085 50) 424 20 [-'l"&ﬁ&ll 7259 68793 (1241.13) 268204
17  |Pasd up Equity Share Capital (Face vaiue of Rs 10¢- sach) 122968 122060 122960 1.229.68 1,22068 122968 1.229.60
16 |Resarves sxcleding Revalualion Resarves 40,23 11,12572 - - - . BOBD, 04 82118
180 |Emrings per share (before exceplional #ema)
(ol R 10¢- gach) (nol ennualised).
(8) Basic (5.28) {0.78) {0.28) 0.50 137 04 (1.83)
(i) Dikuted (5 .26) {078y (0.29)| 0.58 1.7 004 {1.93)
19.i [Eamings per share (afier sxceptional ilems)
{of Fis. 10V- mach) (nod annualisad):
(&) Basc (16.98) 145 {0.62) 058 559 (10.0) 29
(k) Dhlutesd (16.96) 345 {0.62)| 058 559 (10.09) 229
Sae accompanying note 1o the financial results

on Consolidated Accownts:

1. Tha Financial statements have been prepaned in line with the requirements of Revised Schedule VI of Companies Act, 1958,

Pioneer Invesicon Lid , sonducts iis business along with #3 wholly owned indian Subsiciaries

The Audbed financial results for the year ended 315t March, 2014, have baen reviewsd by the Audil Commities and approved by the Boand of Directors at thesr mesting held on 25th April, 2014
mmmmnmnWMﬂMﬂmﬂdwnhlmﬂmsmil&iiﬂﬁﬂlmhhm#dﬂm Accouriants of india

rmdnmmmmwmmmmm

7. A stalament of Assels & Liabilites for the year ended 313i March, 2014, formang part of noles is annexed henewilh.

B. Fof the sagamant reporing on consolidated Fnancial Results, please sea the table balow

8. During the year the Company has woluntary wound up s overseas Wholly owned Subsidiary, PINC Fund Advisoas LLC hance, the Said Subssdiary has nol been considerad in the consolidated Financial Resulls

|Hotes on Standalons Accounis

1, Tha Audited financial results for the year ended 3181 March, 2014 have besn reviewed by the Audit Committes and approved by the Board of Direclors at thesr masting held on 25th Apnl, 2074

2. Figures of tha previous year have bean regrouped | reclassied wharever considensd Necassary

3. A staternart of Assels & Liabilties for the year ended 3181 March, 2014, forming part of notes is annexed henea dh

4 Tax Expenses ncludas the provision of 1ax for the year, |shonjiexcess provisson for Income Tax related 1o sarkier years n view of completed ncome Tax Asssssments and the adpaiments for defarmed tas
year anded 315t March, 2014

5 Thae figures for the quaner ended 31s1 March, 2014, are the balancang figures Dabween he audited ligures in respect of full financial year and published year to dabe figures upto the

|5. There wene no ireesior compiaints that were unresobred as of 315t December, 2013, During the quarter, the Company has not recenved any invesior complaint.

Date . 250412014,
Place - Mumbai




PIONEER INVESTCORP LIMITED

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Statement of Assets & Liabilities for the Year Ended 31st March, 2014,

(Rs. in lakhs)
CONSOLIDATED STANDALONE
Year Year Year Year|
Particulars 322014 332013 3332014 31.3.2013
{Audited) | _{ Audited) {Audited) | ( Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital 1280.47 1.289.47 1289.47 1.289.47
(b) Reserves and surplus 9140.23 11,125.72 BOB0.04 8.326.18
Sub-total - Shareholders’ funds 10428.70 1241518 838851 10,615.65
Share application money pending allotment -
Minority interest * = = *
MNon-current liabilities
(a) Long-term bormowings 19.31 2568 19.31 25 68
(b} Other long-term liabilities 521.87 738.53 210.59 279.55
{c) Long-term provigions 153.02 243.72 54,30 117.88
Sub-total - Non-current liabiities 584.20 1,007.83 = 324.20 42311
Current liabilities
(a) Shont Term Borrowings 6343 .49 10,112.21 3411. 4 8,161.15
(b) Trade payables 7270 1,345 67 2678 181.61
{c) Other Curent Liabilities &0.80 5,186.20 60.58 5,140.26
(d} Short Term Provisions 20.79 2474 5.58 £.68
Sub-total - Current liabilities T158.87 16,668.82 350426 11,482 58
TOTAL - EQUITY AND LIABILITIES 18,280.77 | 30,091.93 13,197.57 | 2253145
ASSETS
Non-current assets
(a) Fixed assefs A84.28 6,980 60 468 .81 5,857.21
(b) Mon-current investments 193,35 661.39 4185.71 4,225 80
(c) Deferred tax assets (net) 1750.79 1,700.53 |1.N 60674
{d) Long-tarm loans and advances 107.84 132 46 B2.18 79.48
Sub-total - Mon-current assets 25368.26 9,483.54 S088.01 11,868.23
Current assets
{a) Current Investments 25.00 25.00 . .
(B} Inventories 3583.78 8,940 59 3563.78 6,940.59
(c) Trade receivables 11085.52 12,3201 38992 69 327259
{d) Cash and cash equivalents 72570 837.08 5111 18024
(&) Short-term loans and advances 200.56 45625 454 38 264 56
{f) Other current assets 43.96 28.83 - 4.24
Sub-total - Current assets 15744.51 20,807.94 8101.96 10,662.22
TOTAL- ASSETS 18 30,081.93 13,197.97 22.531.45

* Applicabie in the case of consolidated statemant of assats and habilities




PIONEER INVESTCORP LIMITED

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Audited Financial Results for the Year Ended 31st March, 2014.

CONSOLIDATED
Year Year
Particulars 31.3.2014 31.3.2013
( Audited) { Audited)
Segment Revenue (Net sales/Income)
(a) Advisory & Merchant Banking Fees 2341.55 1,682.19
(b) Shares & Securities/Investments 537.09 2,399.07
(c) Equity Brokerage & Related Income 166.47 184 .53
(d) Unallocated 45.36 57.94
Total 3090.47 4.333.73
Less : Inter Segment Revenue - -
Net Sales / Income from Operations 3,090.47 4,333.73
Segment Results
( Profit/ (Loss) before tax and interest
(a) Advisory & Merchant Banking Fees 815.19 484 36
(b) Shares & Securities/Investments (422.31) 1,620.30
(c) Equity Brokerage & Related Income 103.42 103.80
Total 486.30 2.208.45
Less : (i) Interest 239.07 262.71
(ii) Other Unallocable Expenditure net off income 2201.44 1,361.29
Total Profit Before Tax (1944 22) 584 46
Capital Employed
(Segment assets - Segment Liabilities)
(a) Advisory & Merchant Banking Fees 300.00 434.78
(b) Shares & Securities/Investments 11401.71 13,180.20
(c) Equity Brokerage & Related Income (173.16) (626.97)
(d) Unallocated (1098.85) (582.82)
Total g £ B 4 1042970 (12415 19)




Shareholding details of Pioneer Investcorp Ltd. as on 31st March, 2014,

[PART N Quarter Year
Particulars Imonths|  Preceding 2 Coresponding | year 1o date figuses | year to date figures
ended | months ended 3 months ended far the for the
(MON2014) | (MA22013) | (3OWZ013) in the current pericd previous period
= DIEVIOUS year ended 31032014 ended 31032013
A PARTICULARS OF SHAREHOLDING
1 Pubdic shareholding
- Number of shares SOTE0OT 6028712 6029712 SETE0ET 6O28T12
- Percentage of shareholding 48.60 49.03 45.03 48 60 49.03
2 Promoters and Promoter Group Shareholding **
a) Pledged / Encumbered
- Humbser of shares ] 0 150000 ] 150000
= Percentage of shares (as a % of the total
sharehalding of promoter and promater
group] 0 0 238 0 238
- Percentage of shares (as a % of the total
share capital of the company) o o 122 o 1.22
&) Non - encumberned
= Number of shares 6320811 B26TE96 6117196 BA20811 6117196
- Percentage of shares (as a8 % of the total
shareholding of promoter and promoter
group) 100 100 | 100 97 81
- Percentage of shares (as 8 % of the total
share capital of the company) 8§1.40 50.97 49.75 §1.40 49.75
e




CHARTERED ACCOUNTANTS =

422, Arun Chambers, Tardeo, Mumbai - 400 034. « Tel.: 66602417 / 66601056 « Fax : 66602418
E-mail : info@jdaca.com « Website : www.jdaca.com

INDEPENDENT AUDITORS’ REPORT

To the Members of Pioneer Investcorp Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Pioneer Investcorp
Limited (“ the Company”), which comprise the Balance Sheet as at March 31, 2014,
and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory

information,
Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards referred to in
sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit., We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.



An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion,

Opinion

in our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at

March 31, 2014;

{b) in the case of the Statement of Profit and Loss , of the loss for the year ended on

that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”),
issued by the Central Government of India in terms of sub-section {4A) of section 227
of the Act, we give in the Annexure a statement on the matters specified in

paragraphs 4 and 5 of the Order.



2. As required by sectidn 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash
Flow Statement comply with the Accounting Standards referred to in
subsection (3C) of section 211 of the Companies Act, 1956;

e. on the basis of written representations received from the directors as on
March 31, 2014 and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2014, from being appointed as a
director in terms of clause {g) of sub-section {1) of section 274 of the

Companies Act, 1956.

For Jayesh Dadia & Associates
Chartered Accountants
Firm’s Registrati

( <2

Partner
Membership No. 1200
Mumbai, Date : 25" April 2014




CHARTERED ACCOUNTANTS =

422, Arun Chambers, Tardeo, Mumbai - 400 034. . Tel.: 66602417 / 66601056 « Fax : 66602418
E-mail : info@jdaca.com . Website : www.jdaca.com

ANNEXURE TO THE AUDITORS’ REPORT

{Referred to in paragraph 1 under the heading of “Report on Other

Legal and Regulatory Requirements” of our report of even date)

{i) (a) The Company has maintained proper records showing
full particulars including quantitative details and situation
of fixed assets.

(b) All the assets have been physically verified by the
Management during the year at reasonable intervals. No
material discrepancies were noticed on verification.

(¢c) During the year, the Company has disposed off major
part of the fixed assets. However such disposal has not

affected the going concern status of the company.

{ii) (a) The Company has conducted the physical verification of
inventories being Shares and Securities, held by it, at
reasonable intervals during the year;

(b) The procedures of physical verification of inventory
followed by the management are reasonable and adequate
and

(c) The Company has maintained proper records of such
inventories, and as informed to us no material discrepancies

were noticed on physical verification.

(i) (a) During the year the Company has granted unsecured
interest free loans to Four of its wholly owned subsidiaries.
At the year end, the loans granted to Four subsidiaries
aggregates to Rs 250.63 lacs (previous year Rs 135.09 lacs).
The Maximum balance outstanding during the year was Rs

409.49 lacs {previous year 479.54 lacs).



{iv)

(v}

{b), (c), (d) since interest free loans are granted to the
companies under section 301 are repayable on demand,
comments under these clauses are not given.

{e) During the year Company has not taken any loans,
secured or unsecured loan from the companies, covered in
the register maintained under section 301 of the Act,

(f)& (g) Since no loans are taken during the year comment

under these clauses are not given,

In our opinion and according to the information and
explanations given to us, there are adequate internal
control system commensurate with the size of the company
and the nature of its business with regard to purchase of
inventories and fixed assets and for the sale of services.
During the course of our audit, we have not observed any
continuing failure to correct major weakness in internal

control system.

{a) in our opinion, the company has entered into all the
particulars of contracts or arrangement referred to in
section 301 of the act;

{b) In our opinion, transactions made in pursuance of such
contract or arrangements and exceeding the value of Rupees
five lakhs in respect of any party during have been made at
prices which are reasonable having regard to prevailing

market prices at the relevant time.



(vi)

(vii)

(viii)

{ix)

{x)

(xi)

(xii})

The Company has not accepted deposits from the public
within the meaning of section 58A, 58AA or any other
relevant provisions of the Companies Act, 1956 and the

rules framed there under.

in our opinion, the company has an internal audit system

commensurate with the size and nature of its business,

The Company is not required to maintain cost accounting
records as prescribed by Central Government under clause

{d) of sdb-section {1} of section 209 of the Act,

{a) The Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including
service tax, provident fund, income tax and other material
statutory dues applicable to it.

(b) According to the information and explanation given to

us, there are no disputed statutory dues,

The Company has been registered for a period of more than
five years. It has no accumulated losses. The Company has
not incurred cash loss for the current financial year and in

immediately preceding financial year.

The Company has not defaulted in repayment of dues to

banks.

The Company has not granted loans and advances on the

basis of security by way of pledge of shares, debentures and



(x1ii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

other securities. Accordingly, the provisions of clause 4(xii)

is not applicable to the company.

The Company is not a <chit fund or a nidhi
mutual fund / society. Accordingly, the provisions of clause

4(xiii) is not applicable to the company.

The Company is dealing in shares and securities and other
investments and proper records have been maintained of
the transactions and contracts and timely entries have been
made therein and the shares and securities and other
investments have been held by the company in it’s own

name.

As informed to us, the Company has given guarantee for
loans taken by one of its subsidiary from bank. However the
terms and conditions whereof are not prejudicial to the

interest of the Company,

The Company has obtained term loan from bank, and the

same was applied for the purpose for which it was obtained,

According to the information and explanations given to us,
and on an overall examination of the balance sheet of the
Company, we report that no funds raised for short term has

been used for long term investments.

According to the information and explanations given to us,

the Company has not made any preferential allotment of



shares to parties covered in the register maintained under

section 301 of the Act.

(xix) The Company has not issued debentures during the year.

(xx) The Company has not raised any money by way of public

issue during the year.

{xxi}) As informed to us, no fraud on or by the Company has been

noticed or reported during the vyear,

For Jayesh Dadia & Associates,
Firm Reg No.:121142W

Partner
M.No.: 120073
Mumbai, Dated: 25'" April 2014



CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400 034. « Tel.: 66602417 [ 66601056 « Fax : 66602418
E-mail ; info@jdaca.com » Website ; www.jdaca.com

To The Board of Directors of
Pioneer Investeorp Limited

Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of Pioneer
Investcorp Limited (the “Company”) and its subsidiaries (collectively referred to as “the
Group”), which comprise the Consolidated Balance Sheet as at March 31, 2014, the
Consolidated Statement of Profit and Loss and the Consolidated Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’'s Responsihility for the Consolidated Financlal Statements

2, Management is responsible for the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with
accounting principles generally accepted in India including Accounting Standards referred to
in Section 211(3C) of the Companies Act, 1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are
free from materiat misstatement, whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated financial statements
based on our audit, We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. in making those risk



assessments, the auditor considers internal control relevant to the Group’s preparation and
presentation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasconableness of the
accounting estimates made by management, as well as evaluating the overall presentation
of the consolidated financial statements. We believe that the audit evidence we have
ohtained is sufficient and appropriate to provide

a basis for our audit opinion.

Cpinicn

5. In our opinion and to the best of our information and according to the explanations given
to us, and based on consideration of the reports of the other auditors on the financial
statements / consolidated financial statements of the subsidiaries and associates as noted
helow, the consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India;

(a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at
March 31, 2014;

(b) in the case of the Consolidated Statement of Profit and Loss, of the loss of the Group for
the year ended on that date and

(c) in the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for
the year ended on that date.

For Jayesh Dadia & Associates,
Firm Reg No.:121142W

Partner
M.No.: 120073 ‘
Mumbai, Dated: 25'" April 2014





