. ASIAN HOTELS (EAST) LIMITED
HYATT REGENCY KOLKKATA, JA -1, SECTOR (ll, SALT LAKE CITY, KOLKATA-700 038

PART—IJ_ STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2014
i (T In lakhs, except share and per share data)
STANDALONE N CONSOLIDATED
. Quarter Ended Year Ended Year Ended
Particulars
31.03.2014( 31.12.2013( 31.03.2013| 31,03,2014| 31.02.2013| 31.03.2014| 31.03.2013
Audited | Unaudited | Audited Audited Audited Audited Audited
1 )inteme from Operations
ajNet Sales/Income from Operaticns {Net of excise duty) 2,815.52 | 2,399.52 | 2,811.46| 9,270.18| 9,024.13 | 17,965.63 | 15,111.17
b Other Operating Income ' - - - - - .
Tatal Income from Operations {Net} 2,815.52 § 2,399.52 | 2,811.46 | 927018 | 9,024.13 | 17,365.63 | 15,111.17
2  |Expenses
z{Cast of Materials Cansumed 376.44 343.81 342.60 1,333.74) 114778 { 2,460.25 2,008.51
bjEmployee Benefit Expense A 471.83 457.09 490.14 1,858.071 1,B46.05 3,692.46 3,186.34
¢|Depreciation and Amortisation Expense 131.36 131.72 138.21 533.71 654.31 | 2,481.05 1,868.48
d|Fuel, Power & Light . 255.80 273.00 371.93 1,082.11 1,116.71 2,281.03 1,540.13
e|Repairs, Maintenance & Refurbishing 133.23 106.54 86,88 464.85 368.03 738,35 573.84
f|Operating and General Expenses 689.5% 560.97 664.24 2,287.8¢{ 2,376.13| 4,885.63 4,090.88
Total Expenses 2,058.25 1,873.13 2,094.00 7,560.57 7,509.01 | 16,539.77 | 13,669.18
3 [Profit from operations before ather income, finance costs and exceptional items {1-2) 757.27 526.39 717.46 1,700.61 1,515.12 1,425,858 1,441,595
4 Other incame 148.26 185.68 364.18 1,614.711 2,374.75 1,680.48 2,416.40
5  |Profit from ordinary activities before finance costs and exceptional items{3+4) 906,53 712.07 | 1,081.64 | 3,324.32| 3,889.87 | 3,106.34 | 3,858.33
6 |Finance Costs 0.01 - 7.79 0.01 178 4,888.81 3,063.33
7  |Profit from ordinary activities before tax (5-6) 906.52 712.07 | 1,073.85| 3,374.31 | 3,882.08 | {1,783.27) 795.06
&  {Tax Expense .
- Current (including previous years) . 330.62 184.53 22213 637.28 609.36 635.37 609.76
- MAT Credit . (68.86) - - (68.86) (68.86) .
- Deferred (4.02) 1.22 111.87 19.74 99.51 18. /4 €9.51
-9 |Net Profit for the period {7-8) 648.78 526.32 73985 2,738.15| 3,173.21| {2,373.52} - 85.79
10 |Add: Share of Loss Transferred to Minority Interest - - - - - 1,625.87 983,82
11 {Net Profit after taxes, minority interest {9-10} 648.78 526.32 739.85 | 2,736.15| 3,173.21 (747.65}1 1,069.61
.12 |Paid-up Equity Share Capital {Face Value Rs, 10/-) 1,144.06 { 1,144.06 1,144.06 1,144.06 1,144.06 1.144.08 1,144.06
13  |Reserves (excluding Revaluation Reserves) - - - 83,002.05 | 80,671.47 | /7,607.83 | 78,761.05
14 |Basic Earnings per Share {in Rs.} 5.67 | 4.60 6.47 23.92 27.74 {6.54) 9.35
15 |Giluted Earning Per Share {in Rs.) . 5.67 4.60 6.47 23.92 27.71 {6,454} 9.3%
PART-II]SELECT INFORMATION FOR THE QUARTER AND 12 MONTHS ERIDED 315T MARCH 2014
A {PARTICULARS OF SHAREHOLDING
1 |Publie Shareholding
- Number of Shares - . 4,110,953 | 4,110,953 | 4,682,883 | 4,110,953 | 4,682,883 | 4.31C,953 | 4,682,883
- Percentage of Shareholding 35.93% 35.93% 40.93% 35.93% 40.83% 345.53% 40.91%
2 |Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered
- Number of Shares ) Nil Nil Nil Nif Nit Nit Nif
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) - - - - - - i
- Percentage of shares (as a % of the total share cagital of the company) - - - - - -
b] Non- Encurabered .
- Number of Shares 7,329,632 | 7,329,632 { 6,757,702 | 7,329,632 | 6,757,702 | 7,328,632 | 6,757,702
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) |, 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
- Percentage of Shares {as a-% of the total share capital of the company) 64.07% 64.07% 59.07% 64.07% 55.07% 64.07% 59.07%
Particulars 3 Months Ended 31.03.2014

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter i}
Received during the guarter -on
Dispased during the quarter 21
Remaining unresolved at the end of the quarter . 1]

'GERTIFIED TRUS COPY
EGr Asian Hotels (East) Limited

Saumen Chattopadhyay

ief Legal Officer &
Cg‘gmpaﬁy Secretary




ASIAN HOTELS (EAST) LIMITED

REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR ll, SALT LAKE CITY, KOLKATA-700 038

STATEMENT OF ASSETS AND LIABILITIES
{ ¥ In iokhs, except shore and per share data)

STANDALONE . CONSOLIDATED
SI. No. Particulars Year ended Year ended Year ended Year ended
31.03.2014 31.03.2013 31.03.2014 31.03.2013
A |EQUITY AND LIABILITIES -
1 |Shareholders' Funds
2) Share Capital 1,144.06 1,1244.06 1,144.06 1,144.06
k) Reserves and Surplus 83,002.05 a0,67147 77,607.83 78,761.05
Sub-Tetal - Sharehelders' Funds 84,146.11 81,815.53 78,75L.89 79,905.11
.2 |Minorty [nterest - ' - - 4,082,58 5,702.45
3 [Non-Current Liahilities . .
aj Long Term Borrowings - - 34,575.74 33,430.56
b} Deferred Tax Liabilities {net) 2,225.73 2,205.99 2,225.73 2,205.99
c] Other Long Term Liabilities ' 71.48 101,97 7211 104.94
t) Long-Term Provisions 159.07 140.63 258.41 22246
Sub-Total - Non-Current Uabilities i 2,456.28 2,448.59 37,132.99 35,963.95
4 |Current Liabilities
a) Short Term Borrowings - - - 538.63 538.17
b} Trade Payables 89819 638.66 2,851.05 2,369.39
c} Other Current Liabilities 439.02 335.56 2,204.78 4,144.25
d} Short-Term Provisions ) 408.57 603.47 408.57 603.47
Sub-Total - Current Liabilities 1,745.78 1,577.69 6,003.03 7,655.28
TOTAL - EQUITY AND LIABILITIES 88,348.17 85,841.81 125,970.48 128,232.75
B  ASSETS
1 |[Non-Current Assets
a) Fixed Assets 14,450.98 14,905.86 80,785.38 82,852.36
b) Goodwill on Cansolidation - - 10,636.75 10,636.75
¢} Non-Current Investment 3369641 32,1%6.41 1,563.29 65,24
d) Long-Term Loans and Advances 615.00 557.04 1,010.88 877.06
Sub-Totat - Non-Current Assets 43,762.39 47,699.31 93,996.30 94,431.41
2 |Current Assets
a) Current [nvestments 22,788.42 25,738.12 22,788.42 "25,738.12
&) Inventories 192.05 18522 |. 274.94 307.11
¢} Trade Receivables . 573.77 604.44 1,057.41 1,024.67
d) Cash and Bank Balances 385.41 S08.77 939,91 784.19
e} Shart-Term Loans and Advances 15,582.04 11,053.99 6,585.52 5,583.33
f) Other Current Assets 64.09 41.96 327.99 363.56
Sub-Total - Current Assets 39,585.78 38,142,50 31,974,189 34,301.38
TOTAL - ASSETS 88,348.17 85,841.81 125,570.49 129,232.79

Notes:

1 The above results for the quarter and year ended 31st March, 2024 were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 22nd May 2014, The financial results for the quarter/year ended on 31st March, 2014 were audited by the Statutory
Auditors af the Company.

2 Disclosure of segment wise infermation is not applicable as Hoteliering is the Company's only business segment.

3 The financial figures of the [ast quarter i.e. quarter ended 31st March, 2014, are the balancing figures between audited figures in respect of the full
finencial year ended on 31st March, 2014 and published year to date figure upto the third quarter i.e. 31st December, 2013 of the current financial
year.

4 With reference to the Scheme of Amalgamation of Forex Finance Private Limited with the Company, the Court Convened meeting has been conducted
approving the Merger and the Company has filed petition ta Hon'ble High Court for sanctian of the Scheme,

5  Other Income for the year ended 31st March, 2014 includes Dividend Income of T471.47 lakhs {Previous Year £947.72 Lakhs) and Capital gain of
¥1007.03 Lacs {Previous Year T1058.65 Lacs) on sale of Current Investments.

&  The toss in the consalidated results is due to consolidation of the accounts of Robust Hatels Private Ltd, a subsidiary company, the owner of Hyatt
Regency Chennai {HRC). The lass is mainly attributable to the long gestation period of HRC due to its size aand scale and the Company is hopeful of
improvement in the consolidated results in coming years.

7  The Board hasrecommended a final dividend of T 3.00 per equity share, subject to approval of members in the Annual General Meeting,

2 Figures of the previous periods are reclassified / regrouped / rearranged, wheraver necessary, to correspond with the cuerent period's classificatian /
disclosure,

By order of the Board of Directors
For Asian Hotels {East) Limited

Kolkata

22" May 2014 toint Managing Director

For Asian Hotels (East) lelted

Saumen Chattopa hyay

Chief Legal Officer &
.Company Secretary
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' 21, Lansdowne Place, .
S S HOTHHRI MEHTH & CO 4th F?oor. Kol;igié;gg 029
l. 1 +91-33-
CHARTERED ACCOUNTANTS ‘ ;-Zx:+91-33-24546785

E-mail : mis@sskmcakol.com,
web : www.sskmin.com

Dated 2‘%/“7 2ely

To
Board of Directors of Asian Hotels (East) Limited.

We have audited (refer note 1 and 3 of the published results) the stand zlone quarterly
financial results of Asian Hotels (East) Limited (hereinafter referred as the ‘Company’) for the
quarter ended 31 March 2014 and the year to date results for the period 1% Aprit 2013 to 31
March 2014, attached herewith, being submitted by the Company pursuant to the requirement
of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’

interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, ‘Interim Financial Reporting’
and other applicable éccounting standards, issued pursuant to the Companies {Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Com panies Act, 1956 r ead with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in
respect of the section 133 of the Companies Act 2013 or by the institute of Chartered

Accountants of india and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in india,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial resuits as well as the year to date results:

(i) are presented in accordance with the requirements of clause 41 of the Listing agreement in
this regard; and

(i} give a true and fair view of the net profit and other financial information for the quarter
ended 31* March 2014_ as well as the year to date results for the period from 1 April 2013 to

31% March 2014, o

For Asian Hotels (East) Limited

/( Saume@éﬁ;ﬁﬁﬁhyag

jef Legal Officer &
Clompany Sec:any

146-148, Tribhuban Comiplex, Ishwar Nagar, Mathura Road, New Pelhi - 110065
Phones : +81-11-4670 8888, Fax : +91-11-6662 8889



Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and

found the same to be correct.

For S§.5. KOTHARI MEHTA & CO.

Chartered Accountants
Fi egistration No. 000756N

K K Tulshan

Partner
Membership Number- 085033

Place: Kolkata

Date: 22 May 2014 CERTIFIED TRUE COPY

51 Asi East) Limited
For Asian Hotels (East
Saumen Chattopadhya:

hief Legal Officer ¢
CBompany Secreta:
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21, Lansdowne Place,

S' S HO THHBI MGHTH & CO _ 4th Floor, Kolkata - 700 029

Tel. : +91-33-24546786
CHARTERED ACCOUNTANTS . Fox - +91.33.24546786
E-mail : mis@sskmcakol.com.
web : www.sskmin.com

To ' - Dated 2-2./1’15:/-10”-{

Board of Directors of Asian Hotels (East) Limited

We have audited (refer note 1 of the published results) the consolidated year to date results of
Asian Hotels (East) Limited (hereinafter referred as the ‘Company’) for the period 1 April 2013
to 31 March 2014, attached herewith, being submitted by the Company pursuant to the

which have been prepared in accordance with the recognition and measurement principles iaid
down in Accounting Standard (AS) 21, ‘Consolidated Financial Statements’ and other applicable
ies (Accounting Standards) Rules, 2006 as

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accohnting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

We did not audit the financial statements of the subsidiaries included in the consolidated year
to date results, whose annual financial statements reflect total assets of Rs.79,887.58 lacs as at
31" March 2014, as well as the total revenue of Rs. 8761.92 lacs as at 31% March 2014, These

the report of such other auditors.
‘CERTlFlED TRUE COPY

For A\?n Hotels (East) Limited

Saumer Chattopadhyay
Ch - Ler ! ’)ffe-"-nr__{_l.
Coamne

146-1l49. Tribhuban Complex, Ishwar Nagar, Mathura Road, New Delhi - 110065
Phones : +91-11-4670 8888, Fax : +91-11-6662 8889



In our opinion and to the best of our information and according to the explanations given to us
the consolidated year to date results include year to date results of the foliowing entities:

a) Asian Hotels (East) Limited {Holding Company);

b) Regency Convention Centre and Hotels Limited (Subsidiary Company);
¢) GIJS Hotels Limited (Subsidiary Company);

d} Robust Hotels Private Limited. {Subsidiary of GJS Hotels Limited);

(i} have.been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(ii) give a true and fair view of the consolidated net loss and other financial information for the
year ended 31* March 2014.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the
consolidated number of shares as well as percentage of shareholdings in respect of aggregate
amount of consolidated public shareholdings, as furnished by the Company in terms of clause
35 of the Listing Agreement and found the same to be correct.

For S. S. KOTHARI MEHTA & CO.
Chartered Accountants
-Fi egistration No. 000756N

K K TULSHAN
Partner ‘
Membership No. 085033

Place: Kolkata CERTIFIED TRUE COPY

Date: 22 May 2014 ’ o
' For Asian Hotels (East) Limited

| (pofepedts
Saumen Chattopadhyay
Chi~f Legal Offilc:—;fr_' ﬂ

~ompany Cor



ASIAN HOTELS (East) LIMITED

Registered Office ; Hyatt Regency Kolkata, JA-1, Sector 111, Salt Lake City, Kolkata - 700 098, W.B,, India
Phone: 033 23351234/2517 1012 Fax:032 2335 8246/23351235 www.ahleast.com

CEN LISI22WB2007PLOI62762

Statement of Appropriations .
" (As per clause 20 of the Listing Agreement)

For the year ended 31* March 2014

. (Rs. in Lacs)
" Year ended Year ended
31.03.2014 | 31.03.2013
1. | Income from Operations ' 9270.18 9024.13
2. Other income 1614.71 2374.75
Total Income - 10884.89 11398.88
3. Expenditure -
a. Consumption of Raw Material 133374 1147.78
b. Employee Cost 1858.07 1846.05
c. Depreciation 533.71 654.31
d. Fuel, Power & Light . 1082.11 1116.71
e. Repairs, Maintenance & Refurbishing 464,96 368.03
f. Operating and General Expenses 2287.98 2376.13
Total Expenditure ' 7560.57 7509.01
4. Interest 0.0 - 7.79
5. Exceptional ltems - .- -
6. Profit from ordinary activities before tax 332431 © 3882.08
7. Tax Expense . 588.16 708.87
8. | Net Profit from Ordinary Activities after 2736.15 3173.21
tax -
9, Extraordinary ltems - -
10. - | Net Profit for the period 2736.15 3173.21
11. Reserves (excluding Revaluatlon 83002.05 80671.47
Reserves)
i2. Earnings per Share .
a) Basic 23.92 27.74
b) Diluted 23.92 -27.74
For Asian Hotels (East) leited
MM ? a}/ OWNER OF
Saumen Chat{opadhyay
Chief Legal Officer &
Company Secretary
HYATT

REGENCY”

KOLKATA



