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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR
ENDED 31.03.2014
PART | (Rs. In lakhs)
Particulars 3months | Previous |correspon| Year | Previous year
- ended | 3months | ding 3 Ended ended
31.03.2014| ended months (31.03.2014| 31.03.2013
31.12,2013 | ended in
the
pravious
year
31.03.2013
Audited | Unaudited | Audited Audited Audited
1 [Income from operations
(a) [Net Sales/Income from Operations
(Net of Excise Duty) 3409.98 3877.34 1196, 111 13125.36 19820.74
(b)|Other Operating Income 112.24 563 12.83] 12592 134.13
Total income from operaticns (net) | 3502 22 3882.97( 1208.74| 13251.28 1995487
2 Expenses
(&)| Gost of materials consumed 191246  1116.88| 2716.32| 5024.37 10323.74
2wt (b)|Purchases of stock - in-trade 0.00 0.00 0.00 0.00 0.00
047 - MEYY FELE
(c}{Changes in inventories of finished
goods, wark-in-pragress and stock (788.13) 1358.82) (2103.46) 262,49 (3500.98)
in-trage -
(d)| Employee benefits expense 341.03 280.78 119.43] 1334.60 1628.85
()| Depreciation and amortisation -
expense 60.52 €0.96 68.69] 24127 273.86
{)|Fuel 240.16 159,42 147.74]  799.38 834.22
(9)|Expart Duty §9.05 131.76 0.00[ 43721 0.00
(h) | Other Expenditura 1554,55 701.18 450.08] 36768.49 3624,10
{i)|Total expenses 3389.64|  3809.80 1407.31| 13375.81 13283.79
Profi/(Loss)  from  operations ‘
before Other income, finance costs 132,58 7317 (199.07)( (124.53) 6671.08
and Exceptional ltems (1-2) )
Other Incomne 0.00 0.00 0.00 Q.00 0.00
Profit/(Loss) fram ordinary
activities before finance costs and 132.58 7317 (189.07)| (124.53) £671.08
exceptional items (3+/-4) ‘
Finange costs 132.32 120.65 26.21 285.51 189.07
Profit/(Loss) from ordinary
activities after finance costs but 0.28 A7 .48 205,28 510.04 6482.01
before exceptional items(5+/-5) 748y (225.28) (510.04) '
Exceptional ltems 0.00 0.00 0.00 0.00 0.00
Profit (+)/Loss () from Ordinary
Activities Before tax (7+/-3) 0.28 (47.48)  (225.28)| (510.04) + 643201
Tax expense (114.03) (3.13)  (108.68) (12214 2147 89
Net Profit (+)/Loss () from
Ordinary Activities after tax (9-| +114.29 (44.35) (118.60)( (387.90) + 4334 32
10)
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COCHIN MINERALS AND RUTILE LTD. (100% E.O.U.)

Particulars 3 months | Previous ¢orrespon Year Frevious year
éended | 3 months ding 3 Ended anded
31.03.2014| ended months  [31.03.2014 31.03.2013
31.12.2013 | ended in
the
previous
year
: 31.03.2013
N Auditad Unaudited Audited Audited Audited

12 Extraordinary items (net of tax

eXDEnse RS ) 000 000 000 000 000
1o [Net P o xVLoss () for the (435)  (118.60)] (387.90) +4334,32

Partic\iars of shareholding
14 Paid-up equity Share Capital,

(Face value Rs. 10/ per share) 783.00 783.00 783.00 783.00 783.00
15 JReserves excluding Revaluafion

Reserves as per balance sheet of|, - . . 10187.30 10666.81

previous accounting year
16 () |Eamings per Share (Before

Extracrdinary ltems)

(of *10/- each) (not annualised)
a) Basic NIL NI NiL NIL 95.36
b) Diluted NIL NIL NIL NIL 55.38
16 (i) |Earnings per Share (After

Extraordinary lterns)

{of 10/ each) (not annualised)
a) Basic NIL NIL NiL il 55.36
b |Diluted NIL NIL NIL| NIL 55.36
PART II l

Select information for the year ended 31.03.2014

A PARTICULARS OF
SHAREHOLDING

17 |Public Share Holding

= Number of Shares 34596862 3474433 3509386| 3459662 3508386

- Percentage of Shareholding 44,18 44,37 44,82 44.18 44.82
18  |Promoter and Promoter group
| Shareholding =

2) Pledged/Encumberag

- Number of Shares NIL NIL NIL NiL NIL

- Percentage of Shares {as a % of N.A N.A N.A, N.A,

total shareholding of premoter ang N.A,

Promoter group)

- Percentage of Shares {asa % of N.A N.A N.A,

total share capital of the company) N.A, NA,

k) Non-encumbered

~ Number of Shares 4370338 4355588 4320814] 4370338 4320614

- Percentage of Shares (asa % of

total shareholding of promoter and 100 100 100 100 100

promofer group) :

- Percentage of Shares (as 3 % of 55.82 55.63 35.18| 55.82 55.18

total share capital of the company)
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COCHIN MINERALS AND RUTILE LTD. {100% E.Q.U.)

Particulars 3 months ended 31.03.2014
INVESTOR GCOMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 4
Disposed of during the quarter 4
Remaining unresolved at the end of the quarter Nil
Confirmed Statement of Assets and Liabilitios
Standalone and Consolldated
(Rs. In lakhs)
Partlculars As at As at
current | previous
year [yearended
ended | 31.03.2013
31.03.2014
Aldited Audited
EQUITY AND LIABILITIES
1ISHAREHOLDERS' FUNDS:
{8) Share Capital 783,00 783.00
(b) Reserves and Surplus 1018730 105866.81
(€} Money recaived against - -
share warrants
Sub-total-Shareholders’ 10970.30( 1144931
Funds
2|Share application money - -
pending allotment
3|Minority nterest - -
4|Non-current liabilities
{(#) Long Term Barrowings 262338 357.21
(b) Deferred Tax Liability(net) NIL. 33.51
(¢} Other long-term liabilities NIL NIL
(d) Long term provisions 42.09 42,62
Sub-total-Non-current liabilities 2666.37 433.34
2|Current liabilities
(a) Short term borrowings 296529 261.82
(b) Trade payables 2333.87 358.89
(¢)  Other current liabilities 882,43 61265
(d)} Ehort tem provisions 51.61 916.07
Sub-Total-Currant Liabilities £5373.20 2149.43
TOTAL-EQUITY AND LIABILITIES 20009.87 14032.58
ASSETS
1|Non current assets
(a) Fixed assets 2879.94 2681.56
(b) Gogdwill on consolidation NIL NIL
(&) Nen-current Investments 1384.84 1383.86
(d) Deferred tax assets(net) 28.63 NIL
() Long term loans and advances 783.12 280.56
(f) Other non-current asseats MNIL NIL
Sub-total-Non-current assets 5136.53 4346.08
2|Current assets
(8) Current Investments NIL NIL
{8) Inventories 9266.32 7856.23
(¢) Trade receivables 1806.19 125.52
(d) Cash and cash equivalents 3017.89 885,00
{e) Short term loans and advances 782.94 815.85
{f) Other current assets NIL NJL
Sub-total-Current assots| 14873.34 9686.50
TOTAL - ASSETS| 20009.87] 14032.58
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COCHIN MINERALS AND RUTILE LTD. (100% E.O.U.)

Notes

1 Segmental Reporting is not applicable as the company has only one segment.

2 The above results duly approved by the Audit Committee were taken on record at the meeting
of the Board of Directors held on 05.05.2014

3 The Board of Directors in the meeting held on 05.05.2014 has recommended dividend of
10% (Rupee one per share} on the paid up capital..

4 Previous period figures are regrouped wherever necessary to conform to the present format,

On behalf of the Board
For COCHIN MINERALS AND RUTILE LIMITED

Areriiagy S

e
Flace: Aluva Dr. 8.N Sasidharan Kartha,
Date: 05.05.2014 Managing Directar
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. . . Off: VII/178 (23], Kalathit Complex,
SAGHESHKUMAR.K.A. Palace ROGd, AlUVG - 683 10]
Ph : Off, 0484 2630485, 4039062

Chartered Accountant E-mail id | sagheshkumar@gmail.com

INDEPENDENT AUDITORS' REPORT
TO TIIE MEMEERS OF ‘COCHIN MINERALS AND RUTILE LIMITED?

Report on the Financial Statements

We have audited the accompanying financial statements of "COCHIN MINERALS AND
RUTILE LIMITED" (“the Company”), which comprise the Balance Shect as at March 31st,
2014, and the Statement of Profit and Loss and Cash flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Managemcent’s Responsibili for the Financial Statements
g I

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financia] performance and cash flows of the Company
in accordance with the Accounting Standards notified under the Companies Act, 1956 (“the
Act”)read with the General Cireular 15/2013 dated 13th September 2013 of the Ministry of
Corporate Affairs in respect of Sec 133 of the Companics Act,2013. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true ahd fair view and are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to €Xpress an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards rcquire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are frec from material misstatcment,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of materizal misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of' the
financial statements in order (o design audit procedures that are appropriate in the
circumstances ,but not the purpose of expressing an opinion on the cffectiveness of the
company’s internal control. An audit also includes cvaluating the appropriateness of
accounting policies used and the rcasonablencss of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

-

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a
basis for our audit opinion.

S N
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Opinion

|
|
|
I
!

In our opinion and to the best of our information and according 10 the explanations given to
us, the financial statements give the information required by the Act in the manner so !
required and give a truc and fair view in conformity with the accounting principles generally |
accepted in India: !

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March :
31%,2014; |

b) in the case of the Profit and Loss, of the profit/ foss for the year ended on that '
date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“t?g Order™) issued by
the Central Government of India in terms of sub section (4A) of Section 227 of the
Companies Act, 1956 and sub-section(11) of Section 143 of the Companies Act,2013,
we give in the Annexure 2 statement on the matters specified in paragraphs 4 and 5 of
the Order.

2. As required by section 227(3) of the Act, we report that:

(a)  we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposcs of our audit;

(b)  in our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

) the Balance Sheet, Statement of Profit and Loss, and Cash Flow statement
dealt with by this report are in agreement with the books of account.

(d)  in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash
Flow statcment comply with the Accounting Standards notified under the :
Companies Act, 1956(the “Act”) rcad with the General Circular 15/2013
dated 13th September 2013 of the Ministry of Corporate Affairs in respect of
Sec 133 of the Companics Act, 2013.

(¢) on the basis of writien representations received from the  directors as on
March 31%, 2014, and taken on record by the Board of Directors, nong of
the directors is disqualified as on March 31st, 2014; from being
appointed as a director in terms of clause (g) of sub-section (1) of scetion
274 of thc Companies Act, 1956 and sub-scction(2) of Segtion 164 of the
Companies Act ,2013.

¢ memBERSHIP |
\, Ko, 211340
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(f)  Since the Central Government has not issued any rotification as 1o the rate 4
at which the cessis to be paid under section 44{A of the Companics Act, a
1956 nor has it issued any Rules under the said section, prescribing the !
manner in which suchcessis to be paid, no ecss is due and payable by the
Company.
-\—‘d*‘*}fﬁ@ ;:f
ALWAYE, K.A.SAGHESH KUMAR. B.com., F.C.A.
05.05.2014. - CHARTERED ACCOUNTANT !
Membership No. 211340 .
MEMBERSAIP § £ :ﬁ
bo. 211300 - ?
,
: i
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Annexure to Auditors’ Report

Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our
Report of even date

l. In respect of Fixed Assets

a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets. on the basis of

available information.

b) The fixed assets have been physically verified by the management during the
year in a phased periodical manncr, which in our opinion is reasonable, having
regard to the size of the company and nature of its assets. No material
discrepancics were noticed on such physical verification.

€ In our opinion, the company has not disposed of substantial part of fixed asscts
during the vear and the going concern status of the company has not been
affected.
. . 1
2. In respect of inventlories - {

a) As explained to us, inventories have been physically verified by the
management at regular intervals during the year. In our opinion, the frequency
of such verification is reasonable.

b) In our opinion, the procedure of physical veri fication of Inventory followed by
the management is rcasonable and adequate in relation to the size of the
company and the nature of its business

¢) The company has maintained proper records of Inventories. As explained to
us, there were no material discrepancics noticed on physical verification of
inventory as comparcd to book records.

3. The company has neither granted nor taken any loan, sccured or unsecured to/from
companies, firms or other partics covered in the register maintained under section 301
of the Companies Act 1956 and Scction 189 of Companics Act 2013,

4. In our opinion and according to the information and cxplanations given to us, there
arc adequatc internal control procedures commensurate with the sizc of the company
and the nature of its business for the purchasc of inventory, fixed asscts and also for
the sale of goods and services. During the course of our audit no major weakncss has
been observed in the internal control system.

Y N
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In respect of Transaction covered under section 301 of the Companies Act, 1956 and
Section 189 of the Companies Act, 2013, |

a) In our opinion and according 1o the information and explanations given to us,
the transactions made in pursuance of contracts or arrangement, that needed to
be cntered into the register maintained in pursuance of section 301 of the
Companies Act, 1956 and Section 189 of the Companices Act, 2013 have been
50 entered,

b) In our opinion the transaction made in pursuance of contracts or arrangement
entcred in the register maintained under section 301 of the Companies Act and
Section 189 of the Companics Act, 2013, have been made at prices which are
réasonable having regard to the prevailing market price.

In our opinion and according to the information and explanations given to us the
company has not accepted any deposits from the public. Thercfore, provisions of
clause 4(iv).of the Companies (Auditor’s Report) Order, 2013, are not applicable tc
the company.

{
In our opinion the company has an adequate internal audit system, commensurate
with the size and nature of its business. {

We have broadly reviewed the books of accoun( maintained by the Company pursuant
to the Order of the Central Government for maintenance of Cost records under section
209(1) (d) of the Companies Act, 1956 and Section 128 read with Section 2(13) of the
Companics Act, 2013, in respect of chemiical industry and are of the opimon that
prima facie the prescribed accounts and records have been made and maintained, We
have not, however, carried out a detailed examination of the same,

In respect of statutory dues

a) According to the information and explanations given to us, and the book and
records examined by us, therc are no undisputed statutory ducs including
provident fund, investor education and protection fund, employces state
insurance, income tax, sales tax, wealth 1ax, service lax, customs duty, excisc
duty cess and other statutory dues and have been generally regularly deposited
with the appropriate authorities. According to information and cxplanations
given to us no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31% March 2013 for a period morc than six months
from the date of becoming payable.

b} According 1o the information and Jixplanation given to us, and the book and
records examined by us, there are no disputed statutory ducs of sales tax,
income lax service tax customs duty, wealth tax, excise duty and cess.

00100012
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c) According to the records of the company. there are no dues outstanding on
account of Sales Tax, Income Tax. wealth tax, excise duty. cess on account of
any dispute, other than the following :

10.

1.

12.

3.

14,

15.

17.

The Company has no accumulated losses at the end of this financial year, However. it
has incurred cash losses in the current financial year, The company has not incurred
cash losses in the immediately preceding financial vear,

According to information and explanations piven to us. the Company has not
defaulted in repayment of dues to financial institution or banks.

In our opinion and according 1o the information and explanations given to us, no loans
and advances have been granted by the Company on the basis of Security by way of
pledge of shares, debentures and other secunties.

In our opinion, the Company is not a Chit Fund or a Nidhi/Mutual Benefit
Fund/Society. Therefore Clause 4 (xiit) of the Companies (Auditor’s Report) Order
2003 is not applicable to the Company.

The Comparny is not dealing or trading in shares, securitics, debentures and other
investment,

According to the information and explanations given to us and the records examined
by us. the Company has not given any guarantee for loan taken by others from banks
or financial institutions.

In our opinion and according to the information and explanation given 10 us, the wrm
louns were used for the purposes for which these loans were raised .

On the basis of an overall examination of the Balance Sheet and cash Flow of the
Company and the information and explanation given to us, we report that the
Company has not wilised any funds raised on short term basis for long term
investment. ‘

i Name of the Name of Amount Period to | Forum where the dispute is !
 Sttue Dues (in Rs. lakhs) | which the pending
armount |
‘ relates |
Income Tax | Income Tax 35.08 2008-09 Commissioner of Income |
Act 1961 o Tax (Appeals), Cochin
Central Sales | Central 11.51 2008-09 Deputy Commissioner
Tax Act Sales Tax (Appeals), Commercial
‘| Taxes, Ermakulam



18.

19.

20,
2},
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The Company has not made any preferential allotment of shares to pRctics or
companies covered in the Register maintained under Scetion 301 of the Companies
Act, 1956 and Scction 189 of the Companics Act, 2013.

The Company has not issued any debenture. Therefore, Clause 4 {xix] of the
Companies (Audit Report) Order 2003 is not applicabie to the Company.

The Company has not raised any money through a Public Issye during the year,

In our opinion and according to the information and explanation given to us, no freud
on or by the Company has becn noticed or reported during the ycar, that catses the
financial statements to be materially misstated.

ALWAYE, : K.A.SAGHESH KUMAR. B.com. F.CA.
05.05.2014. CHARTERED ACCOUNTANT
‘ Membership No. 211340
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