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GLOBUS SPIRITS LUIMITED
REGISTERED OFFICE : A-4§, FRIENDS COLONY [EAST), NEW DELHIH10085

ALDITED FIKANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3110012014

PART I: Audlted Financial Rezulta for the Quarter and Year ended 310372014 [P%. ln Lacs)
v Quartor endod Yoar anded
””... Partlculars 3110372014 IM22013 1032013 IR0 4 31032013
Audited Angdited
{Refzr Notes Below) {as explaingd n Unaud ited {az explained o Audibed Avdited
b &) bicite )
1 |incoma from operations
{a) |Salewincome from operations 17.014.43 16,897 48 16,152.02 65,161 13 64 Q50.07
Lass Excisa Duty 4,935 596 4,453 73 3308841 16,552 .42 13.8681.72
Net Sales/income fiom oparatons 12,074 52 12,443 78 1277361 48 fo8 71 50 ATE 36
{b} [SHher Oparating Income 6.389 B.81 - 8127
Total incame from aperations [net} {a)+(h) 12,090.91 12,452,568 12,772.51 49,649.98 50,178.35
2 |Expanacs
a) |Cozst of materiake consumed 8.793.40 3.262.51 8,052 34 32 205.80 29,488 89
by |Purchace of stock-in-rade - . - - -
Changes in Inventories of finished goods  work-n-progreas ard
o} Stk in trade {1,234 .07) {54.38) (226 37) {1.464.81) E00.E5
d) |Employes benafils expense 32936 302.04 531 97 1.213.62 128061
gy jDepreciation ard amortisallon expense 1 (40602 57715 455,93 2 84T 90 1,648 .93
T [Other exprenses 341175 3.141.83% 3,272.07 13,110.07 11,7068 77
Total ez A e+ 12,396,365 12,229 .4 1213594 A 000 B4 44 Tk 25
FProfit ! {Logs} from oparations befane ather incomse, Anance
3 costs and exceptional s {1-2) (31345 224.25 B37.67 1,548, 54 53581 .54
4 |Chheer Ionime 56.51 20.43 403.34 280.78 488 18
Profit | {Loss} from ardinary activities before financa cosks
3 and excoptional tbms [3+4) (25654} 24378 104101 1,939.12 5 BE9 &1
6 |Finames oosts J58.06 2313 173.23 1.015.66 644948
Profit / {Lass} freen ardinary achvities aftar finance costs but
T o onal 16} (&47.00} 12.44 A67.72 92348 5,.220,20
8 |Exceptional lems - Depreciation {Refer MNote 3} - . - {586._35) -
% [Profit / {Loss} from srdinary activilies before taz (T+E| [517.00% 12.44 367.79 327.11 5,220.20
0 Tax Expanse {Cumant Tax and Deferred Tax) 526.86 251 §39.16 1.085.42 1,501 63
MAT Credit (Mote 4) (52340 . . {1,185 85) -
11 |Net Profit / {Loss) from ardinary activities afes tax i8-10) (E20.44) 8.3 328.82 427.64 341B.57
12 [Exiraordnary lleme [net of kax esgerise) . - Z . R
13 |[Met Profit / {Loss) far the period ($1-132) (B20.44) .53 328.62 £27.64 34418.57
Pald up equity share capital
14 {Faca Value of Rs.10F- per share) 228977 229477 229377 228077 22017
Regserve axchding Revaluation Reservas (a8 par halance sheet
15 of previous accounting year) - - 26,458 76 25.408.21
Eaming per share [EPS) (Refer Note 5}
16 }a) Basic {nol annualised) {3.12) [0.38) 1.37 .18 14.51
b} Dikuted (not anmusaliged) {3.12) [T 1.30 015 14.73
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Guarter ended Tanr arkd
flla. Farticulars HI052014 JMarama 0203 2014 2013
Audited Cnandied Tuaned Eudted Audted
A BARTICULARS OF SHAREHOL DING
1 Fublit Shasahoidireg
- Mumbar of shares. 7,531 035 7 56T Bl 7 568 4BR 7521 038 7 SEA 400G |
»_Perceniage of sharaholding 3275 3286 1291 3276 3291
2 Promatars and Prarmotsr Group Sharsholding
|2 |PledgedrEncumpared
» Mumber of sheres HIL HIL NIL HIL HIL
« Percentage of snares (as & % of the \Hal shareholding of
privmaber and prometer greup) HIL NIL MIL NIL NIL
- Peréamiage of sheres {(ag a % of the 1oiel share capilal of the
o [ KL ML MIL NIL NIiL
[ Mon-ancumbansd
- Murnber of sharas 15485 Fi% 12,440 198 15,428 255 14,460,705 15 478 755
- Percentage of sharas {as a % of ths 1613l sharaholding of
promoter ang piomoler group] 200 00 100,00 100 00 10000 100,00
- Percentage of sharas {as a %: of the 1ci2l share capital of the
COMEany] ar 25 67 14 Lp ] 87 2% ET Q3
Quartar ended
2 INVESTORS COMPLAINTS 11/03/2054
Pending al the beginning af {he quarter HIL
Raceived during the quarter 2z
Digpasd off durng the guerar Z
Ramaining urregelved g1 the end of e guarer NIL
ALIDITED STATEMENT OF ASSETS AND LIABILITIES A3 AT 3142014
(RA. In Lacs)
Ax at yasr aridad | As at yaar anded
Farticulare JIOM201 I3
Augited Audlteo
A |EQUITY AND LIABILITES
1 [Sharaholders' funds
@) |Bhara capltal 08320 353 20
b |Resarvas and surplus 25 S TH 25408 31
[e) [Maney recaivad againsl shars warrants 257,17 257 17
Sub-iotal - Sharghaoldam” funda 3607713 36,028.58
2 |Sharg applicatign maney pending allotment B -
3 |Mon-curmenl liabil lies
{3y |Lang-term bomowings PRI FEETNF]
0y {Creheirad tax lsahilhas (nat & 097 41 A B4 O
(2] [Other long-term llablliles - -
g} |Lang-term orovisicns 107 @5 114.48
Sub-totaf - Hon-curran |ablles FO8T.39 7.241.38
4 [Current liabllities
idl |5hor-iemm barrgwings 65911 66 4,014.78
i) [Trade payaties T B159.58 B.075.27
el | Creer curran llabilllss 2 BEA.38 4 262 7H
[d]_[Short-kerm prowigions 120 25 743.27
Sub-tatal - Current [lablktes 17 502,77 17,088, 10
TOTAL - EGUITY AND LIABILITIES 5B BGR.2D 50 36604
B |ARSETS
1 |Man-turrent b
121 [Frsed pasets 44 270 B3 43 ST 54
oy |Mon-currant Invesiments 2.09 pikri
) [Dehered [ax 353018 (nel) - -
[d1_| Long lerm loans and advances 3 Tav g 2, 16301
[E] [ Caher non-cuirant assels - -
Sub-total - Non-curment asasts 3B, 140,98 45 770.22
2 [Current assets
() |Gur-ent Invagiments &85 B39
1B |Inventaries 4 55238 3462 23
[c) | Trade receivanles 4 T2%.68 FREEEL
‘o) |Cpsh Ang cagh equivalenis E37 70 d1°342
ied |&hor-lerm oers amd advances TR TED 26
Nl |Other cument assebs 27 00 42 54
Sub-total - Currant assets 11,517.33 13,577.82
t TOTAL - AS5ETS 28 66829 55,256.04




Moles:

1 The above audited results have been reviewad by the Audit Committee and taken on record in the meeting of the Board of Directors held on 29/05/2014

2  As the Company's business activity falls within 3 single primary business segment, namely Alcohohc Beverages, the disclosure reguirements of Clause 41 of the
Listing Agreement in tarms of Accounting Standard AS 17 on Segment Reparting are nat apphcable
Exceptional iem represents additional deprecration charge on account of change from shift basis to continuous pracess plant for certain plant and machinery,
Frovision for tax mciudes deferred tax charge of Rs.526.868 Lacs and mintmurm alternate tax credit relating to earlier years of Rg,523 42 Lacs

Figures of last guarter are the balsneng figures bebween the audited figures in respect of the full Ainancisl yaar and the un-audited published figures for the nine
months ended December 31, 2013,

b o

Mv.noﬂ_um:q has pad remuneration of R5.73 80 Lacs to the Relatives of Directors which s not in accordance with provisions of Section 314 of the Companies Act,

1956. The Company has nitrated the process for recovering the same and accordingly the balance has begen shown a3 recoverable as on March 31, 2014

7 Respanse to Auditors' qualification in the Report on the financial result for the quarter and year ended 31/03/2014: Cluring the current penod the expensas
incurred on brand promotion were expensed off, however, up to 31/03/2013 the same were being capitalised since the brands were under establishment during
that period. Further, during the year, an amount of Rs. 721.65 Lacs has been debited to Statement of Profit and Loss to amorlise these assets over 5 years Had
the same been fully expensed off as of 31/03/2014, Fixed Assetls ags at March 31, 2014 would have besn lower by Rs.2 386 60 Lacs (March 31, 2013 -
Rs 3.608.25 Lacs), Depreciation and amortisation expense for the year would be lower by Rs 721 65 Lacs, Net profit after taxes for the year would be converted
into net losses after tax of Rs.1,477 82 Lacs and Reserves and Surplus wauld he lower by Rs,1,205.45 Lacs.

2 Previous penod's figures have been regrouped / reclassified wharever necessary, 10 make them comparabla with the current panad

Placa: New Delhi

C Lu Date: ZS/05/2014
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INDEFPENDENT AUDITORS" REPORT
TO THF. BOARL OF DIRECTORS OF
GLOBUS SPIRITS LIMITED

. We have audited the accompanying Statement of Financial Results of GLOBUS
SPIRITS LIMITER (“the Company™) for the year ended Barch 31, 2004 (“the
Statement™). being submiled by the Company pursuant to the reguirement of Clause 41
of the Listing Agreement with the Stock Exchanges, except 1or the disclosures in Part 11 -
Seleet Information referred to in pacagraph § below. This Stalement has been prepared on
the basis of the related annual financial statements, which are the responsibility of the
Company’s Management and have been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement. based on our audit of the related
annual linancial statements. which have been prepared in accordance with the Accounting
Blandards notified under the Companies Act, 1936 (which continues 1o be applicable in
respect af Section 133 of the Companies Act. 2013 in terms of General Circular 15/2013
dated 13 September 2013 of the Ministey of Corporate Affairs) and other accounting
principles generally accepled in India,

2. We conducled our audit of the Swlement in aceordance with the auditing standards
senerally aceepied in India. Those Standards require that we plan and perform the audil
tv oblain reasonable assurance aboul whether the Stalement 15 free of material
misstatement  An audit includes examining, on a test basis, ¢vidence supperung the
amounts and the disclosures m the Statement. An audit alse includes asscssing the
accounting principles used and the significan! estimates made by the Managemenl. as
well as evaluating the overall Statement presentation We believe that ow audit provides a
reasunable basis for our opinion.

The resuhs for the quarter and the year ended March 31, 2013 have been audited by the
predecessor auditor

fmd

4. Altention is invited to note no.d of the Statement regarding the figures for the guarter
ended March 31, 2014 being balancing flgures between the audited figures in respect ol
the Tull [inuncial year and the published vear to date figures up 1o the third quarter of the
current financial year,

5 Auention is invited Lo note no. 6, the Company has paid remuneration o Rs. 7390 Lacs to
the Relatives of Directors without special resolution in General Meeting during the
curreni year and previous years. including Rs. 2.59 Lacs pald without obtaining the
approval of the Central Govermment, which is not in line with provisions ol Scction 314
af the Companics Act, 1956 The Company has initiated the process for recovering the
samu and accordingly the balance has been shown as recaoverable as on March 31, 2014,
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Deloitte
Haskins & Sells

f.

As on March 31, 2074, I'ixed Assels include lntangible Assels aggregating to R5.2.886.60
l acs {March 31, 2013  Rs.3,608.25 Lacs) under the head "Knowhow and Mew Brand
Levelopment™ represenling intangibles internally generated by the Company through
eapenditure on advertisement and promotional expenses. Such recognition {s not in
accordance with Accounting Standard - 26 “Intangible Assets™. Had the Company
complied with requirements of A%-26, Fixed Assets as at March 3], 2014 would have
been lower by Rs2.886.60 Lacs {March 21. 2013 — Rs.3,008.25 Lacs), Deprecialion and
amortisation expense for the vear would be lower by Ra.721.65 Lacs, Net profit after
taxes tor the vear would be converted into net losses afier tax of Rs. 147782 Lacs and
Reserves and Surplus would be lower by Rs.1.905.45 Lacs,

Subject 1o the matter reforred to in paragraph 6 above, in vur opinion and to the best of
our informaltion and according 10 the explanations given (o us. the Statement:

(1) is presented in accordance with the requirements of Clause 41 of the Listing
Agrecments with the Stock Eachanges; and

fiip gives a true and fair view in conformity with the accounting principles generally
ageepted in India of the net profit and other financial information of the Company
for the vear ended March 31, 2014 and also gives a truc and lar view of the
slatement ol assets and liabilities as at March 31, 2014,

lFurther, we also repurt that we have traced the number of shares as well as the percentaye
of shareholding in respect of the aggrepate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered snd non-cneumbered
in respect of the agyregate amount of promoters and promoter group sharcholding. in
terms of Clause 35 of the Listing Agreements with the Stock Exchanpes and the
particulars relating 1o the investor complaints disclosed in Part IT - Select Informartion for
the guarter and vear ended March 31, 2014 of the Statement, from the details furnished by
the Management.

For BDELOITTE HASKINS & SELLS
Chartered Accountants

{Firm Registration No, 015125N)
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o oraress 1) 5 Agarwal
L o { Partner)
N (Mexnbership No. 94468)

Place: Ciurgaon
Nate; May 29, 2414



