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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.0. FERTILIZERNAGAR, DIST. VARCODARA - 391750

PARTI ‘ d 31st March, 2014
gtatement of Audited Financial Results for the Quarter and Yaar ante € n Lakhe)
5
jculars Tmonthe | Preceading | Corresponding Year Previou
Particilla 3 months 3 months car anded
snded ended ended endad y
31/03/2013 Inthe $1/08/2013
31/03/2014 | 3112/2013 | previous year | 31/03/2014 i
Audited | Unaudited Lnaugiited Audlted A
q @ Nat Sales / Income from operations (Net 151808 145840 169601 541249 625330
of excise duty) ) ) i . -
{b) Other Operating Income 511248 525330
Total Income from operations (net) 151809 145840 169601
2 Expenses 34377 308089
a) Cost of materials consumed 80956 7;:151‘ 7:22: 17845 104481
b) Purchase of stock-in-trade 5564 5 a3r4t (1648) (7423)
©) Ghanges in inventories of finished goods, 7284 985
waork-In-progress and stock in trade 52600 37260
d} Powar and Fuel 16119 15028 29903 : “3508
3755 fase 14663 3344
a) Employee benafitz expensge o 3400 14532 13205
f} Pepreciation and amortisation axpense 3808 .“.‘I‘;s 18325 11841 59622
) Qther expenses 16362 188 \
Total expenses 135848 135876 1602688 502889 558742
3 Profit from operations hefora othar income,
finance costs & exceptional items {1-2) 1232; gg:; 2:;? ;3:322 ?g:ﬁg
4 Qther income
5 Proflt from ordinary activities hefore 20916 15192 11110 64056 80397
finance costs and exceptional items (3+4) ‘
6 Finance costs 470 1408 1266 4514 3626
7 Profit from ordinary activities after
finance cost hut before exceptional
tams (5-8) 20443 1 378: 9343 4954; TGTT:
8§ Exceptional items
9 Profit from erdinary activities before Tax (7+8) 20446 13784 9844 :gg;: ;:;;:
10 Tax Expense = 7037 3664 4000
Net Profit from ordinary activities after Tax (8- .
" 10} 13408 10120 5844 34217 51810
12 Extraordinary itoms (net of tax expeqage T nil) - - - - -
13 Net Profit for the period (11+12) 13409 10120 5844 34217 51810
14 Paid-up aquity share capitat 7970 7970 7870 7870 7970
{Face value of T 2/~ pat Equity share)
16 Reserves excluding Revaluation 411086 386192
Reserves as per balance sheet of
_previous accounting year
16.i Earnings per share (hafore extracrdinary
- items) {of ¥ 2-each) (not annaulised):
a Basic (in¥) 3.37 254 1.47 - 859 13.00
b_Diluted {in ¥) 3.37 2.54 147 .59 13.00
16.11 Earnings per share (after extraardinary
items} {of ¥ 2-each) (not annaulised):
a Basic(in?¥) 337 2.54 1.47 13.00
b Dilyted (in 7) 337 2.54 1.47 13.00
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.C. FERTILIZERNAGAR, DIST. VADODARA - 381760

#0116 FoQ0500d

s:r::'u‘:arg 3 months | Preceading Corregponding Year Previous
3 months 3 months
anded anded . ended ended year ended
31/03/2013 in the
31/0812014 | 311212013 | proviousyear | 31032014 | 3110312013
Audited | Unaugited | Unaudited Audited Augited
Sowct Infarmatien for the year ended on 31/03/2014
(A PARTICULARS OF SHAREHOLDING -
oldin
! ::Irr‘l!l%:r :\:asllll'la'rﬁsg 247677625 | 247677625 247677626 247677625 24761‘?62?
-Percentage of shareholding 62.16% B2.16% 62.16% 62.16% A2.16%
2 Promoters and Promofer Group Shareholding
a) Pladged/Encumbered
!Numl?ar of shargs 0.00 0.00 0.00 0.00 0.00
Percentage of shares (as a % of the total 0.00% 0.00% 0.00% 0.00% 0.00%
share-helding of promoter and promater
group)
-Percentage of shares (as a % of tha total 0.00%| 0.00% 0.00% 0.00% 0.00%
share-capital of the company)
b) Non-encumbered
-Number of shares 150799805 | 160709906 150790005 150799805 | 150799905
-Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00%
share-holdlng of Promoter and Promoter :
Group} ’
-Parcentage of shares {as a % of the total 37.84% 37.84% 37.84% 37.84% 37.84%
share-capital of the company)
B INVESTOR COMPLAINTS 5 Morniths ended
on 31/0312014
Pending at the beginning of the quarter NIL
Racaived during the quarter 3
Disposed off during the quarter 3
Remalning unresclvad at the end of the quarter Nik
Segment wise Revenus, Results and Capital Emptoyed
{¥ in Lakhs)
Particulars s manths | Preceeding | Corrasponding Year Proavious
1 3 months 3 months
ended ended anded ended year ended
.| 31i03/2013 In the
3110372014 | 31112/2013 | previous year 31/03/2014 3031213
Audited || Unaudited Unaudited Audited Audited
1 Se vanua
a) Fertllizer Preducts Bsﬁai 92310 120025 312668 427806
b) Industrial Praducts 6612 53530 49576 228581 197424
Total 15180 145840 169601 541249 625330
Lass | Inter Segment Revenue . i} '] 0 0
Net Sales /income From Oparatlons 151804 145840 1698601 5413249 625330
2 Ssgment Resuit: Profit (+) / Logs (-) before ‘
x and Fihance cost fro apmant
a) - Fertilizer Products 6278 4256 10335 17958 43028
b} Industrial Products 14093 423 1706 28965 30469
Total : 2037 10709 12041 46913 73497
Less ; (I) Finance cost 470 1408 1266 4514 36258
(i) Other unallocable expenditure 1018 594 1773 3802 4351
: (i) Unallocable income (1563) {5077) (B42) {10844) (11261}
. 'éotal Profit Before Tax 20446 13764 9544 . 49541 THI72
oyed
{Segment assets less Segment liabilities)
~a) Fertilizer Froducts 208169 226078 311296 2 ) 11208
strlal Products 919886 77023 77824 &Wﬂ}
cated 118900 111872 5042 §A3900 \;\«;5 2
. 419055 414970 354182 ! 541008 308:
VEDLD

(=)
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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 381780
Statement of Assets and Liabllities

(X In Lakhs
e

Particulars As at
31-03-2014 | 31-03-2013
Audited Audlted
A |EQUITY AND LIABILITIES ‘
1|Shareholders’ funds
{a) Share capital 7970 7970
{b) Reserves and surplus 411085 386192
syb-total-Shareholders’ funds 419065 394162
2| Non-current liabilities
(a) Long-term horrowings 22437 23931
{b) Deferred tax liabllities {net) 26166 23918
(c) Long-term provisions 16287 19724
Subs-total-Non-current |labilities 64800 67573
3|Current liabilltles
(a) Shortterm borrowings 52454 126678
{b) Trade payables ‘ 53648 53776
(¢) Other current liabillties 32526 20835
{h) Short-term provisions 2487 28840
. Sub-total- Currant liabilities 167015 230029
TOTAL-EQUITY AND LIABILITIES §50970! 691764
B |ASSETS
1(Nen-current agsets
{a) Fixed assets 220130 204801
(b} Non-current investments 82742 67242
(c) kong-term loans and advances 21651 20795
(d) Qther non-current assets 3530 3212
Sub-total- Non-current asgels 328053 206150
2|Gurrent assets
{a) Inventories §9119 #8783
{b) Trade receivabies 198409 200836
{¢) Gash and cash squivalents 36639 {18322
{d) Short-term loans and advances 10839 14281
{8) Other current assets 5911 §392
Sub-tatal- Gurrant agsets 322017 395614
TOTAL-ASSETS 850970 691764
Notes :

1 The Board of Directers have recommended a dividend of T 2.00 per E¢uity Share of ¥ 2/- each (100 %).

2 The Company has commissioned 23.4 MW Wind Power Broject at the cost of T 17779 lakhs during tha

quarter and year ended 315t March 2014.

3 Inthe previous year,Employee cost for the quarter en
of the liability on account of wage revision congequen

dod on 31t March 2013 was higher due to provisioning
t upan reaching an understanding with the

Employees Union at Pelymer and Fibre units. In the current guartsr, employee benefit expenses reduced
due to lowar acturial liability on account of long term employaa benefits.

4 The abaove results are aftor providing for foraign exchange variation loss and hedging cost of 1076 lakhs
for the quarter under review (quarter ended 31st March,2013 T 1744 lakha) and ¥ 8657 lakhs for the year

ended on 315t March, 2014 (year ended 315t March,2013 ¥

included under ather expensas.

5 The financial results for the year ended 31

6102 lakhs). The same have been

.03-2014 have heen audited by the Statutory Auditors of the

Company. The figures of the last quarter are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the current financial year.

& The above financial results have beern revi

ewed by the Finance-Cum-Audit Committes and approved by the

Board of Directors at their meetings held on 2nd and 13th May, 2014 respectively.

7  Provious perlod Figuras have been regrouped wherever necessary.

13th May, 2074
Gandhinagar

AT
Managing Diractar

CHAKRABORTY

#6116 P.0O04/003
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|
DeIOItte Creloitte Haskins & Sells
Haski & Sell ‘ O utan aharat Societ
a s l n s e s . i;l‘la:uri, g

Baroda - 390007
Gularat, India

Tel.:+31(265) 2333776
Fax:4 81 (265) 2339729

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
GUJARAT STATE FERTYLIZERS & CHEMICALS LIMITED (“the Company™) for
the year ended 31% March, 2014, (“the Statement”), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement has been prepared on the basis of the related annual
financial statements, which are the responsibility of the Company’s Management and
have been approved by the Board of Directors. Qur responsibility is to express an
opinion on the Statement, based on our audit of the related annual financial staterments,
which have been prepared in accordance with the Accounting Standards notified under
the Companies Act, 1956 (“the Act™) (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13"
September, 2013 of the Ministry of Corporate Affairs) and other accounting principles
generally accepted in India.

2 We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the-audit
to obtain reasonable assurance about whether the Statement is free of material |
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion,

3. Attention is invited to Note 5 of the Statement regarding figures for the quarter ended
31% March, 2014 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year.

4," In our opinion and to the best of our information and according to the explanations given
© to us, the Statement: : .

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and
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(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and ather financial information of the Company
for the year ended 31* March, 2014.

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group sharcholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part If - Select Information for
the Quarter and 12 Months Ended 31/03/2014 of the Statement, from the details furnished
by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
-(Firm's Registrafion No. 117364W)

(Gaurav J. Shah)
(Partner)
{Membership No. 35701)

Gandhinagar, May 13, 2014



TdA0a 2074

Titdo 07r3dad00303 .= UFFILE

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
PO : FERTILIZERNAGAR - 391750 DIST : VADODARA

(Meeting of the Board of Directors of the
Company held on 13th May, 2014 at 15.30 P.M.)

Name of the Company : GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

FINANCIAL RESULTS FOR THE YEAR ENDED ON 31st MARCH, 2014

#6118 P 007004

A T In Lakhs
i Year ended Previous year ended
Sr. Particulars 31.03.0014 31.03-2013
No.
1. INet sales / Revenue from operations £41249.16 625320.76
2. |Other Income ___ 15704.59| _13808.12
5E6953.75 639138.88
3, [Total Expenses ___ 48836717 __545536.92
4. |Gross Profit 68586.58] 93601.96
(before deduction any of following)
a. Finance cost 4513.80 3625.13
b. Depreciation and amortization expense 14531.41 13204.49
c. Prior Period adjustments - -
d. Tax Provision .
- Current Tax 13075.50 25784.36
- Deferred Tax (net) 2248.62 -822.06
- MAT Credit recognised | - -
- Excess provision for Taxation written back 0.00 0.00
5. |Net Profit/ (Loss) 34217.25 51810.04
Balance brought forward from last year 28789.98 21304.06
Accumulated Loss of Subsidiary Company
adjusted on merger / diff on Dividend & Dividend Tax -- -0.14
6. |Appropriaion of Profit / and Reserves . '
a. Debenture / Bond Redemption Reserve - -
b. Capital Redemption Reserve - -
¢. Dividend on Equity Shares 7969.66 7969.55
d. Dividend on Preference Shares - -
|e. Tax on Dividend 1354.43 1354.43
If.  General Reserve 25000.00 35000.00]
7. _iCumulative Profit / Loss carried forward 28683.25 28789.98
8. [Dividend (in Rs.):-
a. Per ordinary share of ¥ 2/-(previous year ¥ 2/-) 2.00 2.00
b. Per right share, if any : - -
¢. Per bonus share, if any : o= -
d. Per share arising on conversion of debentures - --
e. Per preference share of X100/- - -
9. [Paid-up equity capita! (¥ In Lakhs) 7970.00 7970.00
10. |Reserve axcept revaluation reserves (¥ in Lakhs) 411085.20 386191.93
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B. Particulars of proposed Rights/ Bonus

issue (if any) - . -
¢, Dates of closure of Register of Members and | Register of Members will

Purpose be closed for payment of

dividend. Dates will be
intimated in duge course

D. Date from which the dividned is payable Will be intimated in due course

I totl BE INTwNTED %'P%Taly_
Exact date will be intimated soon

- for which Managing Director
has been autharised.

E. Date of Annual General Meeting

F. Remarks (if any)

for GUJARAT STATE FERTILIZERS & CHEMICALS LTD.

Place - Gandhinagar
Date :- 13th May, 2014




