FROM DAKRUTI MIRMAN LTD

Place ;
Dated

: May 29, 2014

FRX NO. 191 22 6EE3AEA1 Fpr. 29 2814 @7:52PM P1

May 29, ag. Both, e Standans .. Ors at their respective meetings hely

. : and consolidate fi i ited 10
t}&e Bombay Stock Exx_:hange Limited (BSE) and Ngﬁ;g?%?;gﬁsggzhare o o bt i
(NSE) and made available an the Company's website — hubto?/\?

websites of BSE (www.bseindia.co_m) and NSE (WWw,nseindia.com)

ge of India Limited
N.€o.in and on the

The figures of the last quarter are the balancing figures betwaen

full financial year ang the i :
" published .ye
fespective financial year, ‘ yéar fo date figures up

audited figures in respect of
to the third quarter of the

The Board of Directors hag recommended a dividend of ¥ /- per equity share of face value

of T 10/- per share. The Rayment is subject to the in th i
PO General Mectng j _ approval of the shareholders in the ensuing

The Company operates in the business of ‘Real Estat " whi

! Opeér; . < Development' which as per
Accountfng‘ Sta.ndarld A8 — j? 1S presently its only reportable buginess segment. WPhe
Cc:mpat}(y 18 primarily operating. in India, which is considered as a single geographical
segment, B - ‘

During the quarter ended March 31, 2014, the Company : (i) acquired 5,000 equity shares in
the share capital of Devkrupa Build Tech Limitad (DBTLY; and (i) acquired 2,500 equity
shares in the share capital of Urvi Build Tech Lirmited (UBTL), consequent to which DBTL
and UBTL became wholly owned subsidiaries of the Company; (i) acquired further 315
equity shares in the share capital of Heet Builders. Private Limited; and (iv) sold 2,88,007
Class ‘B’ squity shares of. Joynest Premisas Private Limited, a subsidiary of the Company.

The Auditer's observations in.respect of emphasis of matter in the Auditors’ Report are self-
explanatory and do not call for further elaboration/cl‘arifi'cati_on.

Previous period / year figures have been regrouped / reclassified / restated / rearranged /
reworked wherever necessary. : : .

r and on behalf of the Board

e

Vyomesh M, Shah
Managing Director

Mumbai
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PART - | ‘ . ‘
g Particulars . QUARTER ENDED YEAR ENDED
f.
Re. : 1032014 31122013 [ 31.03.2013 | 31.03.2014 31.03.2013
Unaudlited | Unaudited | Unaudited Audited Audited
20A ‘ Eérning per Share hefore extraordinary items (EPS) ‘ ' - ‘
| Basic EPS (not annualized) (%) {0.79) 441 | (o 487 42::
Diluted EPS (not annyalized) (%) {0.79) 4.41 (1011 487 4,
208 | Earning per Share after extraordinary items (EPS)
Basic EPS (not annyalized) (%) (0.79) 44 (104 | 4.87- 4.21
Dilutad EPS (not aniuglized) (%) - (0.79) 4.41 {10.11) -4 87 4,21
21. | Debt Eguity Ratio . ‘ 0.89 097
22. | Debt Service Coverage Rafic ‘ 0.80 0.40
23| Interest Service Covérage Ratio : 106 109
PART -1 o ‘
A | PARTICULARS OF SHAREHOLDING [
Public Sharaholding

= _Nutnber of shares 1,27,36.871 | 127 35,871 1,27,35,871
- Percentage of sharcholding | 1751% WHH [ 1781
Promater and Promoter Group $hareholding 1

8. Pledged /Encumberad.

12735871
17.51 %

~ nurmber of shares 43504000 | 4,77,04,000 | 4 90.74.600

4.35,04,000 -
= pércentage of shares (a8 a % of the lotal ‘
shareholding of promoter and promoter group) 7251 % 79.51% 81.79% 7251 %

- Percentage of share (as a % of the total share

8179%

capital of the Company) 59.81 % 65,59 % B7.47 % 59.81 % ( B7.47 %
Non-encumbered ‘ j -
| — number of shares ] I 1,64,96,000 | 122,968,000 | 1.09.26,000 1,64,96,000 | 1,09.28.000
= parcentage of shares (as & % of the total ‘

shareholding of promoter and promoter group) 27.48 %
~ bercentage of share (25 & % of the total :

| share capital of the Company) 268% | 16.90% 15,02 %
B | INVESTOR COMPLAINTS _ Thise months 31:03-2014

‘ !&nelved during the quarter ‘ 3
Disposed off during the quarter 1

|_Pending &t the beginning of the quarter

| Rernaining unresoived at the end of the quarter

Formulae for computation of rafios are as follows

i, Paid-up Debt Capital répresents Non-convartiole Debentures
fi. Debt Equity Ratio = Debt / Net Waorth (Net Worth = E

. borrowings + Current Maturities + Short-term borrowings
i, Debt Servics Coverage Ratio = Profit before Tax + Interest Costs I

iv. Interest Service Coverage Ratio = (Profit befora Tax + Interest Costs ) Interest Costs

7A9% | 1801
_2268% i 15,02 %

quity Share Capite] + Reserves and Surplus), where Degt = Long-term
+ Interest Accrued and due + Interest Acorued but not dus
Interest Costs + Principal repayment during the period),
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 AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARGH 31, 2014

PART « | {T in Lacs)
- Particulars QUARTER ENDED ‘ YEAR ENDED

No, 31.03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2074 31.03.2013
' Unaudited | Unaudited | Unaudited | Audited Audited

1, Income from Operations i
& Revenus from operations 8412 8978 9041 34705 32542
b, Other operating income B398 3282 1044 13058 12430
Total Income from Operations {3 + b) 14810 | 12260 10085 47764 44972

2. Expenses ‘ : ]
a._ Cest of construction / development 2305 2440 5026 12612 12804
b. Changss in inveniories of Work-in-progress, :

finished properties and F3I 4751 187 (228) 566 (6612)
¢ __ Employee benefits expense 857 467 274 1734 1329
d.__Deprectation and Amerfisation sxpense 138 138 16 857 :
8. legal and Professional feeg 480 212 252 862
1. Expenses incurred on joint venture projects ‘ .
‘ vgit;en off 4850

g. ther expenses T
Totaf Expenses (athtcrdteti+g) gggg 416,3: 160 2309

3 Profit [ (Loss} from operations before other
Income, finange costs & exceptional ftems {1-2) 5721

4.~ | Othet lncome ‘ K | 1903 T

[ Profit from ordinary activities before finance costs
and excoptional iteins (3-/+ 4) : 7624

Finance costs

&+

7998

748 .

18,

R ST A A UL P KA AR

of earlier year

-+10)

aid-up equity share capital .
face value of ¥ 10 per share
Paid-up Debt Capifal

I:et Profit | (Lose) from ordinary activities after tax

II

Reserves excluding Revalyaton Resatveg
Debeniure Redsmption Reserve

Proft { (Loss) from ordinary activities atter
finance costs but before exceptional ftems

-+ 6)
Frofit / (Loss) from ordinary activities before tax
Add :
b Daferred Tax
b Short / {Excess) provision for taxation in respect
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11, Audited Statement of Assets land Liabilities as at March‘ 31, 2014

(T inlac)
Statement of Assets and Liabilities STANDALONE | CONSQLIDATED
Barticulars 31.08.2014 31.03.2'913 31.03.2014 | 31.03.2013
A. | EQUITY AND LIABILITIES
areholders’ Funds - -
- 5; Share Capital ‘ 7274 7274 7374 7;;4
b. _Reserves and Surplus 161943 158564 161729 159580
Sub-total - Shareholders’ Funds | 189217 166828 168003 | . ‘ 166864
‘2. | Share application money pending - i
| allotment ok il ki 596
'3 | Minotity Intarest - s 1844 | 1605
4. Non-current liabilities ' .
' 2. _Long Term Borrowings - 50418 | 66477 79401 85784 |
b. Deferred Tax Liabilitias (nat) . - | — ; .
¢ Other Long Term Liabllities 2889 2837 ' 5267 8465 |
[ d._Long Term Provisions 52 60 ‘ 72 10
Sub-total = Non Current Liabllities 53389 69374 84740 . 82289
Current Liabilities ‘ :
a. Short Term Borrowings 40313 31782 47591 | - 41378
b.__Trade Payables __ 7809 B146 17609 17082
¢. _Other Current Liabilitios 111545 102454 T~ 188508 146287
d__ Short Term Provisions . 894 B77 985 | 1067
Sub-total - Current Liabilites 160361 143239 234693 205822
TOTAL - EQUITY AND LIABILITIES 382947 378444 490280 467146
‘B. T AS5ETs ) ,
1._ | Non Current Assets T - ‘ )
8. Fixed Assets 2370 - 2723 10109 | - 10816
b, Goodwil on consideration — 11084 10734
€. Non Current Investments 71428 75626 |- 33725 30298
4. Deferred Tax Assets (net 3500 1204 3478 | " iiss
. Long Term Loans and Advances T~ 42834 19092 31667.1 T T3n74q
f. Other Noh Current Assets ) 7102 7737 19662 18638
Sub-total ~ Non Current Asgsets 127234 1063582 109726 102183 |
2. | Current assets -
a. _Currant Investments 19016 17049 3004 2720
b. Inventories 76159 76973 | . 213607 189888
¢ _ Trade Receivabies 12008 8667 18181 17201
d. _Cash and Cash & Uivalents 2440 4281 4206 | 14434
& Short Term Loans and Advances 116219 137130 110023 | 111732
f.__ Other Current Assets 28971 27959 30443 28988
Sub-total - Current Assets 255713 272059 380554 364963
TOTAL - ASSETS 382947 378441 490280_\ L 467148

# Includes income received in advance (Advance from Customer) amounting to & 36221 Lacs and T 59542 Lacs for
standafone and consalidated respectivaly, ) ‘

12, The Auditor's observations in respect of emphasis of matter in the Auditors’ Repart are self-
explanatory and do not call for further elaboration/clarification. ‘

13, Pravious period / year figures have been regrouped / reclassifind / restated / rearranged /.
reworkad wherever necessary, ‘ .. ‘ '

For and on behalf of the Boarg

Womesh M. Shah
. Managing Director
Place - Murnbai

Dated : May 29, 2014
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AUDITED CONSOLIDATEb FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2014

Notes :

1 nansi ‘ i the Audit and Compliance Committee
The above audhted fma?jmgl r?}f;ngov;?;eéf Vlf')?xca:?ogy at their respective mf_setings h_eld on
il therga:ter fﬂﬁrﬁﬁ staﬂdalone and consolidated financial results are being su!:nmltltex‘:i tg
e oo %0 4§togk“EXChange Limited (BSE) and National Stock Exchange of India L|m1:;=
?I“\Jesg;m;n:ymade available on the Company's wabsitelﬁ www.hubtown.co.m and on the
websites of BSE (www.bseindia.cam) and NSE (www. nsemd.la.com).

i ‘ ing fi tween audited figures in respect of
s of the last quarter are the balancing flgures' be audi
: El‘leffiir?:r:iial year and the published vear to date figures upto the third quarter of the
respective financial year, :

i ' ‘ ivi ‘ - pe ity share of face value
Board of Directors has recommended a dividend of ¥ 1/ per equity : Iu
> gp Te 10/- per share. The payment is subject 1o the approval of the shareholdgrs in the ensumg
Annual General Meeting.

4, The consolidated financial results have been prepared in accordance with Accounting
Standards AS -~ 21 "Accounting Standards on Consolidated. Financial Statements’; AS - 27
‘Financial Reporting of Interests in Joint Ventures'; and AS - 23 Accounting for fnvestments
in Associates in Consolidated Financial Staternents, . :

- B Given the nature of real estate business, the profits / losses do hot necessarily acarue evenly

over the period and as such, the results of a quarter / year may not be representative aof the
profits/losses for the period.

B. The operations of the Company are substantially of real estate development and as such
reporting is done on a single segment basis. P

7. During the quarter ended Mareh 31, 2014, the‘Company » (i) acquired 5,000 equity shares in
. the sha're capital of. Devkrupa Build Tach Limited (DBTL): ang. (i) acquired 2 500 equity
shares in the share capital of Urvi Build Tech Limited (UBTL), consequent to which DRTL
and UBTL became wholly owned subsidiaries of the Company; (i) acquired further 315
equity sharsg in the share capital of Heet Builders Privgte Limited; and (iv) sold 2,88,007

Class ‘B’ equity shares of Joynest Premises Private Limited, a'subsidiary of the Company.

8. Revenue from sale of incompiete properties /
percentage of complation method, Costs of the

estimate of the cost to be incurred upto the co
periodically. . ’ :

Projects is recognized on the basis of
Projects are based on the management's
mpletion of the projects, which is reviewed

9, Key Standalone finangial Information as per Clause 41 of the Listing Agreement:
Una‘udited ‘. ‘
3 months endeq
| 31.03.2014_| 31.12.5013
1. [ Turover
2. Profit 7 (Lossg) -
before Tax
. Profit —/ (Loss) | .
after Tax

(¥ inlacs)

Particuiarg '

Audited

10. Statu,s_ of invt:estors' complaints for the quarter ended March 31 L2014
Opening : Nif ; Received : 1 ; Resolved: 1 Clesing: 0, ©

T T s A g,
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2014

TPART -1 ‘
; Y] DED
Sr. Particulars ‘ QUARTER ENDED EAREN
e, ‘ 31.03.2014 | 31.12.2013 | 31.03.2013 [ 31.03.2014 31.03.2013
: Unaudited | Unaudited | Unaudited Audited Auditad
20. | Paid-up equity share capital ‘ . : \
{face valus of ¥ 10 per share) 7274 7274 7274 7274 ‘ L)
21, | Paid-up Debt Capital ‘ . 27655 25888 |
22, | Reserves excluding Revaluation Reserves | 181739 159590
23. | Debenture Redemption Reserve ) 13475 11135
24A | Earning pet Share before extraordinary itams (EPS) ‘ ‘ ‘ _
| Basic EPS (not ‘annualized] (T) (142) 3.99 . {1262) 315 0.29)
Diluted EPS {not annualized) (3) (1.42) 3.59 {12.62) 3.15 (0.20)
.24B | Earning per Share after extraordinary itlems (EPS) : ‘
Basic EPS (not_annualized) 3] (1.42) 399 (12.62) 318 {0.25)
Diluted EPS (not annualized) (2] (142)] 399 | (12.62 315 0.29
25. | Debt Equity Ratip ‘ ‘ 11202) | 0.72 (029)
26. | Debt Serw‘ce‘ Coverage Ratio _ - }:—"—Oéz—
27._| Interest Service Coverage Rati ] : 100
PART ~ i :
A PARTICULARS OF SHAREHOLDING ] | 1 ‘ I
- Number of shares | 1,27,35,871 | 1,27,35,871 1,27,38 871 1.27,35,871 1,27,35,871
-_Percentage of sharshoiding 1W81% | 1751% 17.51 % 17.51% 17.519%

Promoter and Promoter Group shareholding ‘
a._ Pledged /Encumbered : ]
—_fumber of shares - 4,35,04.000 | 4,77.04,000 4,90,74,000 4,35,04,000f1 4,90.74,000
= parcentage of shares {as a % of the totg]
shareholding of promoter and promoter group) 7251 % 79.51 % B1.79 % 7251 % 81.79% -
- percentage of share (as a % of the total share ‘ :
capital of the Company) £9.81 % 65.50 % ‘B7.47 % 54.81 % 6747 %
b, Not-encumbered § ‘ ‘
= number of ghareg ‘ 1,84.96,000 | 1,22,06,000 | 1,09,26,000 1,64,96.000 | 1,00,26,000
- percentage of shares (as a % of the fotal . \
shareholding of promoter and promater group) 27.49 % 20.49 % 18.21 % 749 % 18.21 %
— percentage of shars (asa % of the tota)

share capital of the Company) 22.68 % 16.90 % 18,02 % 22 68 % 15.02 %
| INVESTOR COMPLAINTS . GQuarter ending 31.03.2014 C T
Pending at the beginning of the quarter .
Received during the quarter | i 1T ‘
Disposed off during the quarter ] i
Remaining unresolved at the and of the quarter [ ‘ j

#includes Interest racaived from antities wherein the Company hag made a husiness invesrmént, stated under ‘other income: in earlier
periods / years, now regrouped, ‘ '

Formulze for computation of ratias are as follows:

i, gaid-up Debt Capital represents Non-convertible Dabentures ‘
i . Debt Equity Ratio = Debt / Net Worth (Net Worth = Equity Share Capital + Reserves and: Sur

; e : plus), whare Debt = -
borrowings + Current Matur.ltles * Short-term borrowings + Intarest Acctued and due + Interest Ag;crued but not dtgng o
i Debt Servlcal Coverage Ratio = Profit before Tax + Interest Cogts / (Inferast Costs "+ Pricipal repayment during the ariod)
iv. Interest Service Coverage Rafio = (Profit before Tax + Interest Costs) / Interest Costs: ' : J

N
P X-
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‘ . {% in Lacs)
PART -1 .
; YEAR ENDED
&r. Particulars QUARTER ENDED ‘
No. 31,03.2014 31.42.2013 31,03.2013 ‘31.0_3.2014 31.03.'2013
Unaudited Unauditad Unaudited | Audited .Audited
from Operations ‘ L
- ;nconF::V;r:; frgfﬁ operations 9468 10145 10616 39403 37659
b Ofher operating incoma * 3743 2444 (253) 8203 8447
Total Income from Operations (a + ) 13211 12589 10253 47608 | 44108
2 Expenses ‘
a.  Costof construction / development §732 7489 12173 33829 27524
b, Changes in inventories of WOrlg-‘m-progress,
finished properties and FSI {4188) (5344) (7018) (25004) {22278)
¢._Employee benefils expense 829 830 378 2481 |
d._ Depreoiation and Amorfizafion expense (1) 327 198 988
&. _Goodwill on consolidation amortized / adjusted 11 47 (6) 54
£ Legal and Professional fees 536 404, 272 " 1258
| 9. _ Other Expenses ;
Project expanses writter off - {18) -
- Expenditure incurred on joint venture
projects written off 246
Others ‘ 134 1269 2108 4731
Tota Expenges (a+htotd+atity) 6053 4822 8332 18354
3 Profit / (Logs) from operations before ofher
income, finance costs & exceptional items (1-2) 7158 7767 1924 20252
}_4.7 Other Income 2858 1341 4072 7338
5 Profit from ordinary activities before finance ‘
costs and exceptional items (3+4) 10018 9108 5993 36500 41385
5. Finance cosis L 10762 8488 14774 35673 41886
7. | Profit | {Loss) from ordinary activities after ‘
finance costs hut before exceptional items : .
(56} (746) 622 | . (8778) ) ) 501
a. Exceptional items . ] T
0. Proflt | (Loss} from ordinary activities before T ™ .
i tax (7-4 8) (746) 622 8778 M7 501
10, [ Tax (Expense) / Credit ‘
' Add / (Less) : ‘ ‘
a._ Cuyrrent Tax 572 244 1546 145
{10
b.  Deferred Tax _ 661 3267 1287 2323 267
€. Short/ (Excess) provision for taxation in ]
respect of earlier year 160} B30 24 (694
11. | Net Profit / {Loss) from ordinary activities ater ' - 12
tax_(9/+10 ‘ 1025 2845 | (353
12, | Extraordinar ltems (net of tax 7 2587 29
13| Wet Profit/ {Lass) for the petiod (113573 1025 %
Add / (Less) ; ‘ % 3847, 2397 259
_14. | Share of Profit of Associgtes (net 40
15| Minority Interest net) ‘ 11 53 — 243:1 ng 350
16. | Pre-acquisition Gainf(loss) i I > 4
i7. | Prior Period Adjustrments (Nef ] 15 = T —
18. | {Loss) / Gain on ceseation conversion / %2 — 2 258
acqlu_isition of Associatas { Jaintly Controlled
| Entities / Subsidiaries 1 3 (151) (260) wg) |
19, 1 Consolidated Net Profit / (Losg) ‘
| (A34+14H18H1EHTHE) 9180 _ 2293 213

T R e A L e g S, b e




