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STATEMENT OF AUDITEDSTANDALONEFINANCIAL RESULTS FORTHEOUARTER AND YEAR ENpEP 31STMARCH, 2014 

PARTI 

S. No.	 Particulars 

1 

2 

3	 Profit/(Loss) from Operations before Other Income, 

Finance Costs and Exceptional Items (1-2) 

4	 Other Income 

5 Profit from Ordinary Activities before Finance Costs 
and Exceptional Items (3+4) 

6 Finance Cost 

160 
274 
434 

101 
21 

170 
292 

142 

(32) 

110 

46 

202 
468 
670 

115 
21 

218 
354 

316 

(591 

257 

46 

302 786 1,181 
157 483 403 
145 

120 
26 

256 
402 

(257) 

496 

239 

71 

1,269 1,584 

397 506 
86 98 

743 948 
1,226 1.552 

43 32 

162 554 

205 586 

204 310 

7 

8 

Profit from Ordinary Act ivities after Finance Costs but 

before Exceptional Items (5-61 

Except ional It ems 

64 211 168 1 276 

9 Profit from Ordinary ActivitIes before Tax (7-8) 64 211 168 1 276 

10 Tax ex ense 6 28 67 34 77 

11 
Net Profit/(loss) from Ordinary Activities after Tax (9­

10) 
58 183 235 (33) 199 

12 Ext raordinary Items 

13 58 183 235 33 199 

14 Paid-up Equity Share Capita l 

(Face Value of Rs. 10/- each) 

8,400 8,400 8,400 8,400 8,400 

15 Reserves excluding Revaluation Reserves 6,960 6,993 

16 Earnings Per Share (EPS) 
(Not Annualised except for t he year ended 31.03.2014 

& 31.03.2013) 

(a) Basic 
(b) Diluted 

0.07 
0.07 

0.22 
0.22 

0,28 

0.28 
(0,04) 
(0,04) 

0.24 
0.24 



VENTURE.",...------------­
G ROW T H & SEC UR I TIE S LTD. 

BSE • NSE • EQUITY & DERIV/\TIVES Enhancing Fortunes. Enriching Lives . CU RRENCY DERIVATIVES· Dp·CDSL 

PARTII 

S.No. Parti culars 31.03.2014 
Quarter Ended 

31.12.2013 31.03.2013 

YearEnded 
31.03.20 14 31.03.2013 

A PARTICULARS OF SHAREHOLDING 

1 Public Shareh old ing 

- Number of Shares 

• Percentage of Shareholdlng 
49,007 ,524 

58.34 % 

46,864,919 

55.79% 

42,611,435 

50.73% 

49,007,524 

58.34% 

42,611,435 

50.73% 

2 Promoters and Promoter Group Shareholding 

a) Pledged/Encumbered 

- Number of Shares 
- Percentage of Shares (as a % of the tot al holding 

of Promoter and Prom oter Group) 

- Percent age of Shares (as a % of th e tota l Share 

Capital of th e Compa ny) 

NIL 
NIL 

NIL 

NIL 

NIL 

Nil 

NIL 
NIL 

NIL 

NIL 

NIL 

NIL 

NIL 
NIL 

NIL 

b) Non-encumbered 

- Numbe r of Shares 
- Percent age of Shares (as a % of th e total hold ing 

of Promot er and Pro moter Group) 

- Percentage of Shares (as a % of the t otal Share 

Capita l of t he Company) 

34,992,476 
100% 

41.66% 

37,135 ,081 
100% 

44. 21% 

41,388,565 
100% 

49.2 7% 

34,992,476 
100% 

41.66% 

41,388.565 
100% 

49.27% 

Particulars 
Three Months ended 

31.03.20 14 

B INVESTORS COMPLAINTS 
Pending at the beginn ing of t he qu arter 
Received during th e quarter 
Disposed off during the quarter 

Remaining un resolved at th e end of the quarter 

NIL 
NIL 
NIL 

NIL 

Notes 

1 The above fi nancial results have been reviewed by the Audit Comm ittee and approved by the Board of Directors of the Company at 
their respect ive meetings held on 28.05.20 14. 

2 The figures of last quarter are the balancing figures between audited f igures in respect of t he full financial year and th e published year 

to dat e fiRures upto the thi rd Quarter of the cur rent financial year. 
3 The figures for the previous quarter/year have been regrouped / reclassified wherever necessary. 

Date : 28 May 2014 

Place: Mumbai 

Na " Rita 

Chairman & Managing Dire 

SEBI Reg. No. : SSE Cash INB010901730 • NSE Cash INS230901739 • NSE F & 0 : INF230901739 • MCX Currency Futures : INE260901739 
NSE Currency Derivatives : INE230901739 • PMS - INP000003641 • SSE Clearing No . : 275 · NSE Clearing No . : 09017 
MCX Currency Derivative Clearing No. : 32 • CDSL DP 10 : 11200 
Corporate& Reg . Office : V i raj Towers , 20 1 , 2nd Floor, Nea r Land Mark,Western Express Highway, Andher i (E ast), Mu mbai · 400069. 
Tel.: 39548500.40751 515 • Fax . 40751535/395486 00 • Website . www.inv£nluregrowlh.com • E-mail : inveslorgrievancies@inventuregrowlh.com 

Tef.: 39548500,40751 51 5 Fax 40751535/39548600 Website www.innniure rowth.com • E-mail investorrievanciesinventurerowlh.com 
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AUDITED STATEMENT OF ASSETS AND LIABILITIES(STANDALONE) 
11{' In Lacsl 

S. No. 

A. 
1 

Particulars 

EQUITY ANP LIABILITIES 
Shareholder's Fund 
(a) Share Capital 
(b) Reserves & Surp lus 
Sub total - Shareholder's Fund 

As at 31.03.2014 

(Audited) 

8,400 
6,960 

15360 

As at 31.03.2013 

(Audited) 

8,400 
6,993 

15393 

2 Non-current Liabilities 
(a) Long-Term Borrowings 
(b) Deferred Tax Liabil it ies (Net) 
(e) Long-Term Prov isions 
Sub total - Non-current Liabilities 

538 
121 

18 
677 

650 
118 

18 
786 

3 Current liabilit ies 
(a) Short-Term borrowings 
(b) Trade Payables 
(e) Other Current Liabil ities 
(d) Short -Term Prov ision s 
Sub total - Current liabilities 

1,020 
1,393 
1,381 

13 
3,807 

938 
3,300 
2,334 

14 
6,586 

Total Equity and liabilities ' 19,844 22,765 

B. 
1 
~ 
Non-current Assets 
(a) Fixed assets 
(b) Non -Current Investments 
(c) Long-Term Loans and Advances 
(d) Other Non -Cur rent Assets 
5ub total - Non-current Assets 

1,071 
6,937 
2,233 

150 
10,391 

1,169 
6,991 
2,318 

621 
11,099 

2 Current Assets 
(a) Inventories 
(b) Trade Receivab les 
(c) Cash and Cash Equivalents 
(d) Other Bank Balances 
(e) Short-Term Loans and Advances 
(f) Other Current Assets 
Sub total - Current Assets 

55 
5,058 

151 
2,097 
2,022 

70 
9,453 

472 
6,492 
1,630 
2,799 

223 
50 

11666 

Total Assets 19,844 22,765 

..... •• j (. 

'
.

.
. 

Date : 28 May 2014 . '" 
~ 

Place: Mumbai • 

SESI Reg. No. : SSE Cash INS010901730 • NSE Cash INS230901739 • NSE F & 0 : INF230901739 • MCX Currency Futures : INE260901739 
NSE Currency Der ivat ives : INE230901739 • PMS -INP000003641 • SSE Clearing No . : 275 ' NSE Clearing No . : 09017 
MCX Currency Derivative Clearing No. : 32 • CDSl OP 10 : 11200 
Corporate& Reg . Office : Vi ra j Towers, 201 , 2nd Floor, Near land M ark ,W estern Express Hig hway. Andheri (E ast), Mumbai - 400 069 .
 
Tel.: 39548500,40751 515 • Fax : 40751535/39548600 • Website : www.invl'nturegrowth.com • E-mail : investorgrievancies@inventuregrowth.com
 

r et.: 39548500 ,40751 515 • fax 4075 1535/39548600 websue www. invl.nlurerowlh.com E-mail inveslor rievanciesinvenlUre rowlh.com 
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G ROW T H & SEC UR I TIE S LTD. 
· DP·CDSLBSE • NSE CURRE~CY DERIVATIVES 

ARCH 2014 ~ in Lacs) 

Quarter Ended 

S. No. Particulars 

Inco me from Opera tions 
(a) Income from Oper ations 292 295 655 1,298 2,501 

(b) Other Operating Income 26 381 (308) 605 280 

Total Inco me 318 676 347 1,903 2,781 

2 Expenditure 
(a) Employee Benefit Expe nse 116 130 161 463 631 

(b) Depreciation and Amortisation Expense 24 23 29 97 103 
(c) Other Expenses 346 281 316 1,210 1,257 

Total Ex enses 486 434 506 1,770 1,991 

3 Profrt/( lo ss) from Ope rat ions before Other Income, Finance Costs 

and Exceptiona l Items (1-2) (168) 242 (159) 133 790 

4 Other Income (32) (53) 860 174 760 

5 Profit/Closs) fro m Ordinary Activit ies befor e Finance Costs and 
Exceptional Ite ms (3+4) (200) 189 701 307 1,550 

6 Rnance Cost 63 63 133 302 615 

7 Profit/ Closs) from Ordinary Activities after Finance Costs but before 

Exceptional Ite ms (5-6) (263) 126 568 5 935 

8 Exceptio nal Items 

9 Profit/Closs) from Ordinary Activities befo re Tax (7-8) (263) 126 568 5 935 

10 Tax expense (151) 15 (56) 28 224 

11 Net Profit/Closs) from Ord inary Activities after Tax (9-10) (112) 111 624 (23) 711 

12 Extraordirlary Ite ms (net of tax expense ) 

13 Net Profit/Closs) for the per iod (11-12) (112) III 624 (23) 711 

14 Minority Interest (1) 

15 Net proflt/(lon ) from Orldinary Activities after ta x and Minority (112) 111 625 (23) 711 

Inter est (13.14) 

16 Pald-up equ ity share capita l 8,400 8,400 8,400 8,400 8,400 
(Face Value of ~ 10/· per share) 

17 Reserves excluding Revaluat ion Reserves 8.626 8,649 

18 Earnings Per Share (EPS) 

(Not Annualised except lor the year end ed 31.03.2013 & 31.03.2014 ) 
a) Basic EPS (0.13) 0.13 0.74 (0.03) 
b) Diluted EP$ (0.13) 0.13 0.74 (0.03) 

• EQU ITY 8.: DERIVATIVES 
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E • NSE • EQUITY & DERIVATIVES Enhancin g F o rtun es. E nrich in g Lives. CU RRENCY DERIVATrVES • DP-CDSl. 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED 31ST MARCH 2014 

PART II 

S.No. Particulars 31.03.2014 

(Unaudltedl 

Quarter ~nded 

31.12.2013 

/Unauditedl 

31.03.2013 
(Unauditedl 

Year Ended 

31.03.2014 31.03.2013 

(Audited) (Audited) 

A 
1 

PARTICULARS OFSHAREHOLDING 
PublicShareholding 
- Numberof Shares 
- Percentage of Shareholding 

49,007,524 
58.34% 

46,864,919 
55.79% 

42,611,435 
50.73% 

49,007,524 
58.34% 

42,611,435 
50.73% 

2 Promoters and promoter group shareholdlng 

a) Pledged/Encumbered 

- Numberof Shares 
- Percentage of Shares (asa %of the total holding 

of Promoterand Promoter Group] 
- Percentageof Shares(asa % of the total Share 

Capital of the Company) 

NIL 
NIL 

Nil 

NIL 
NIL 

NIL 

NIL 
Nil 

NIL 

NIL 
Nil 

Nil 

NIL 
Nil 

NIL 

b) Non-encumbered 

- Numberof Shares 
• Percentage ofShares (asa %of t he total holding 
of Promoter and Promoter Group) 

• Percenpge of Shares (asa %of the tota l Share 

Capital of the Company) 

34,992,476 

100% 

41.66% 

37,135,081 

100% 

44.21% 

41,388,565 

100% 

49.27% 

34,992,476 

100% 

41.66% 

41,388,565 

100% 

49.27% 

Particulars 
ThreeMonths ended 

31.03.2014 

B INVESTORS COMPLAINTS 

Pending at the beginning of the quarter 
Received during the quarter 
Disposed off during the quarter 
Remaining unresolvedat the end of the quarter 

NIL 

NIL 
Nil 
NIL 

Notes 

1	 The Consolidated Resu lts of the Company (Inventure Growth & Securities Ltd) include the results of the following subsld larles- (a) Inventure 

Commodities LImited (b) Inventure Finance Private LImited (c) Inventure Wealth Management limited (d) Inventure Insurance Broking Private 

Limit ed (el lnventure Merchant Banker ServicesPrivate Limited. 
2	 Theabovefinancial resultshave been reviewed by the Audit Committee and thereafter approvedby the Boardof Directorsof the Company at their 

respectivemeetingsheld on 28.05.2014. 
3	 Pursuant to clause 41 of the listing agreement, the company hasopted to publish only the consolidated financial results.The standalonefinancial 

results for the quarter and year ended March 31, 2014 are summarised below and detailed financial results are also availableon the company's 

website www. inventure~rowth .com 

(~ i n Lacs) 

Particulars 
QuarterEnded Yelr Ended 

31.03.2014 31.12.2013 31.03.2013 31,03.2014 31.03.2013 
(Unaudited) (Unaudited) (Unaudltedl (Auditedl (Audit edI 

Total Income 

Profit beforeTax 
Profit/f loss) after Tax 

402 

64 
58 

611 

211 
183 

641 
16B 
235 

1,431 

1 
(33 

2,138 

276 
199 

4	 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date 
figuresupto the third quarter of the current financial year. 

5	 Thefiguresfor the previous quarter/ year have been regrouped / reclassified wherever necessary. 

Date : 28 May 2014 

Place: Mumbai 

Nag 

Chairman & Managing Director 
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STATEMENTOFASSETS AND LIABILITIES (CONSOLIDATED) 

S. No. 

A. 
1 

Particulars 

EQUITY AND LIABIlITIES 
Shareholder's Fund 
(a) Share Capital 
(b) Reserves &Surplus 
Sub total- Shareholder's Fund 

As at 

31.n'l.2014 
(Audited) 

8,400 
8,626 

17,026 

f ~ in lacs) 

As at 

'11.0'1.201'1 
lAuditedl 

8,400 
8,649 

17,049 

2 Minority Interest - 2 

3 Non-Current liabilities 
(a) long-Term Borrow ings 
(b) Deferred Tax liabilities (Net) 
(c) l ong-Term Provisions 
Sub total- Non-Current liabilities 

547 
56 

225 
828 

668 
121 
31 

820 

4 Current liabilities 

(a) Short-Term borrowings 
(b) Trade Payables 
(c) Other Current liabilities. 
(d) Short-Term Provisions 
Sub total - Current liabilities 

1,619 
1,272 
1,525 

25 
4,441 

2,712 
4,207 
3,037 

27 
9,983 

Total Equity and liabilities 22,295 27,854 

B. 

1 
ll&m 
Non·Current Assets 
(e] Fixed Assets 
(b) Goodwill on Consolidat ion 
(cl Non-Current Investm ents 
(d) long-Term l oans and Advances 
(el Other Non-Current assets 
Sub total - Non-Current Assets 

1,136 
149 

1,791 
2,478 

201 
5,7S5 

1,245 
149 

1,384 
2,582 

623 
5.983 

2 Current Assets 
(a) Inventories 
[b] Trade Receivables 
(c) Cash and Cash Equivalents 
(d) Other bank balances 
(e) Short-Term loa ns and Advances 
(f) Other Current Assets 
Sub total - Current Assets 

467 
5,728 

272 
2,827 
7,167 

79 

16.S40 

753 
9,021 
1,807 
4,017 
6,205 

68 
21,871 

Total Assets 22,295 27,854 

On behalf 1~~e Board of Directors 

,"ve"~h& securttles Umlte' 

.,N'~~ ~ Date : 28 May 2014 .. Place: Mumbai Chairman & Managing Direct 

SEBI Reg . No. : BS E Cas h INB0 1090 1730 NSE Cash INB 23 09 017 39 NSE F & 0 : INF23090173 9 MCX Currency Futu res : INE26090 1739 
NS E Currency De rivatives : INE23090 1739 PMS - INP000003641 • BS E Clearin g No . : 275' NSE Clearing No. : 09 017 
MCX Currency Derivat ive Clearing No . : 32 CDSL DP ID : 11200 
Corporate& Reg. Office : Viraj Towers . 201 , 2nd F loor, Near Land Mark ,Western Express Highway, Andheri (East) , Mumbai - 400 069.
 
Tel . : 39548500 ,40751515 • Fax 40751535139548600 Websit e www.inventureqrowth .com E-mail inveslorgrievancies@inventuregrowth ,com
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G ROW T H & SEC URI TIE S LTD. 

• Enhancing For tun es. Enrichin g Lives. CURRENCY DERIVATI VES • Dp·CDSL 

AUDITED CONSOLIDATED SEGMENT RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2014 
(tin lacs) 

Particulars 
Quarter Ended 

31.03.2014 31.12.2013 31.03.2013 

Year Ended 

31.03.2014 31.03.2013 

1Segment Revenue 
a)Equity/Commodity Broking &Other related activ~ i es 199 538 949 1,715 2,696 

b] Financing &Other related activities 111 85 281 388 971 

clOthers . . 

Total 310 623 1,230 2,103 3,667 

Less: InterSegment Reve nue 24 - 23 26 126 
Income form Operations, Other Opertaing Income &Other Income 286 623 1,207 2,077 3,541 

2Segment Results: Profit before tax and interest from Each segment 
alEquity/COmmodity Broking &Other related activities (142) 160 466 326 689 
b)Finandng &Other relatedactivities (70) 14 174 (981 566 
c)Others . . -
Total ., 1212) 174 640 228 1,255 
Less: Interest 51 48 72 223 320 
Profit from Ordinary Activities before tax 12631 126 568 5 935 

3Capital Employed 

(Segment Assets· Segment Uabilities) 
a)Equity/Commodity Bro king &Otherrelatedactivities 10,722 10,665 10,733 10,722 10,733 
b)Financing&Other related activities 6,268 6,436 6,280 6,268 6,280 
c)Othe rs 36 36 36 36 36 
Total 17,026 17,137 17,049 17,026 17,049 

Note : The Group'soperations predominantlyrelate to Equity Broking, Commodity Broking, Financing and other related activities. Inaccordance withAccount ing 

Standard· 17 on segment reportingand Company [AccountingStandards) Rules, 2006, the Company has Ii) Equity/Commodity Broking and Other related 
activities (ii) Financing and Otherrelated activities as reportable segments. 

Date :28 May 2014 

Place :Mumbai 

SEBI Reg. No. ; BSE Cash INB010901730 NSE Cash INB230901739 NSE F & 0 : INF230901739 MCX Currency Futures : INE26090 1739 
NSE Currency Derivat ives : INE230901739 • PMS - INP000003641 • BSE Clea r ing No . : 275' NSE Clearing No . : 09017 
MCX Currency Derivative Clearing No. : 32 • CDSL DP 10 : 11200 
Corporate& Reg . Office : V i ra l Tow ers , 20 1, 2nd Fl oor, Nea r Land Ma rk .W est ern Express Hi gh wa y. A ndheri (East) , Mumbai - 400069 . .
 
Tel. : 39548500.40751515 Fax ' 40751535139548600 Websi te : www.inven lur egrowlh.com E-mail : investorgfl evancies@inventuregrowth.com
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Paresh Vakharia	 PHD & Associates 
Hetan Patol Chartered Accountants 
Deepak Thakkar 
Onken Vakharia 
Pinang Shah 

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to the 

Clau:;e 41 of thc Listing Agrccment 

To 

Board of Directors of Inventure Growth & Securities Limit ed 

1.	 We have audited the consolidated financial resu lts of Tnventure Growth & Securities 

Limited ('the Company' ) for the year ended Ma rch ]1 , 2014 (the "Statement") , exce p t far 

the dis closures regarding 'Public Sha rehold ing' and 'Promoter and Promoter Group 

Shareholding' which have been traced from di sclosures made by the management and 

have not been reviewed by us, This Statement is the res pons ibili ty of the Company's 

management and has been approved by the Board of Directors, Our responsibility is to 

issue a report on the Statement based on our review. 

2,	 \Ale conducted our audit in accordance with the aud iting standards genercdly accepted in 

India . Those standa rd s requi re tha t we p lan an d perform the audit to obtain reasonable 

assurance about whether the consolidated financial results are free of material 

misstaternentts). An audit includes examining, 0 1 ,1 test basis, ev idence supporting the 

amounts disclosed as consolidated financial resu lts. An au d it also includes as sessing the 

accounting principles used and sign ificant es timates mad e by management. We believe 

that our audit provides a reasonable basis for our opinion. 

3.	 In our opinion and to the best of our information and according to the explanations 

given to us these consolidated financial results: 

1.	 are presented in accordance with the requirements of clause 41 of the Listing 

Agreement and 

ii, eive a true and fair view of the net profit ,\IlL! o ther financial information for the year 

ended March 31, 2014. 

4, Further, read with paragraph 1 above, we abo report that we have, on the basis of the 

Radha Chambers, Level 3, Telli Park Lane, Andheri East, Mumbai 400 069, India,
 
Tel.: ('1'91 22) 26820083 I Fax: (+91 22) 2683 0824 I Email: phd@phd-ca,com
 

Website : www.phd-ca.corn
 



in respect of aggr ega te amou n t of public shareho ld ings, as fu rnished by the com pa ny in 

terms of clause 35 of the Listin g Ag reement and fou nd the sa me to be correct. 

For PHD & Associates 

Chartered Accou n ta nts 

Firm Registra tion No . 111236W 

(Par tner) 

D. V. Va kharia 

Membership No. 46"115 

Place : Mumbai 
. 

Date: 28 May 2014 



Paresh Vakh aria PHD &Associates 
Hetan Patel Chartered Accountants 
Deepak Thakkar 
Dhlren Vakharia 
Pinang Shah 

Au ditor's Report On Year to Date Results of the COlllr-anv Pursuant to the Cl ause 41 of 

the Listing Am:e cm ~nt 

To 

Board of Directors of lnv enture Growth & Securities Limited 

1.	 We have audited the fin ancial results of Inventu re Grow th & Securities Limi ted (' the 

Company') for the year ended March 31, 2014 (the "Sta tement"), excep t fo r the 

disclosu res re garding ' Public Sharcholding' an d ' Pro moter and Promo ter Group 

Shareh olding' which have been traced [rom disclos ure s m ade by th e management and 

have not been revi ewed bv us. This Statement is the respo nsibility of the Compan v' s 
,J	 .. r ..I 

management and ha s bee n app roved by th e Hoard of Direc to rs . Our responsibility is to 

issue a report on the Statement bas ed on our revi ew. 

2.	 We conducted our audit in accor dance wi th th e aud itin g s tandards ge nerally accep ted in 

India. Those standards require that we pl an and perform the aud it to obtai n reasonable 

assurance about whether the financial resul ts arc free of m aterial misstatement (s). An 

aud it includes exa mining, on a test basis, evidence su ppor tin g the amounts di sclosed as 

fin ancial results. An audit also includ es assessing the accou n ting p rincip les used and 

significan t estimates ma d e by lll.anagemen t. Wl' believe tha t our audi t provi des a 

reasonable bas is for ou r opinion. 

3.	 In our opinion and Lo the best of our information and according to the explanations 

given to us these finan cial resu lts: 

i.	 are presen ted in acco rd a n e with the rcqu i r mc nts of clause 41 of the Listing 

Agreement and 

i i ,	 give a true and fair view of the net profit and o ther financial information for the year 

ended March 31,2014. 

4.	 Fur the r, read with paragraph 1 above, we also re port that we ha ve, on the basis of the 

Radha Chambers, level 3, TeUi Park lane, Andheri East, Mumbai 400 069, India. 
leI.: (1"91 22) 2682 0083 I Fax: (+91 22) 26830824 f Email : phd@phd-ca.com 

Website: www.phd-ea.com 

rei: r~1 ZZi 266Z 0063 I F~x ; r+ i'1 ii ~ 1 ~1 1 1 mm ~ll i r~~~i~lnliilll~ in



in respect of aggrega te amou nt o f p ublic sh a rchold ings, as furnished by th e com pany in 

terms of clause 35 of the Lis tin g !\ greemen t and (0 m d th e same to be correcl. 

For PHD & Associates 

Ch artered Accountants 

Firm Registr ati on No. 111236W 

D. V. Vakha ria 

(Partner)
 

Membership No. 46115
 

Place : Mumba i
 

Da le : 21) May 2014
 




