JINDAL POLY FILMS LIMITED

CIN :- L17111UP1974PLCO0O3979

Regd. Cffice : 161h K.M., Hapur Bulandshahr Read, P.O, Gulaothi, Bulandshahe (U.P.)
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED 31st MARCH, 2014

Rs. in Crores
STANDALONE CONSOLIDATED
S.No. Partlculars 3 Months 3 Months ~ [ Year ended on| Year ended on Year ended on
ended 31t ended 3{st 3ist March, 318t Maweh,
Dec., 2013 | March, 2083 2053 2013
PART- {Unaudited) {Audited) {Audited) {Audited)
1. |Income from Operations :
(a} Net Sales/Income from Operations (Net of Excise Duty) 588.09 562,59 2,215.48 2,215.48
{b} Other Operaling Income 2.00 2.84 16.31 16.31
Total Income from Operations (Net) 590.09 565.43 2,231.79 | 2,231.79
2. |Expenses :
{a); Cost of Material Consumed 438.27 429,34 1,659.55 1,859.55
{b){Purchase of Stock-in-Trade - - B E -
(c)jChanges in Inventories of Finshed Goods, Work in Progress and 0.99 {1.80 (17.13 {17.13)
Stoek- in- Trade i
(d}|Employee Benefit Expenses 12.09 7.21 33.74 | 33.74
(e}|Power & Fuel Cost 49.10 44.02 212.55 242.55
(i Depreciation & Amortisation Expenses | | 23.60 16.18 88.92 | 88.92
{g}{ Other Expenses 51.33 61.38 202,26 | 204.58
Totaf Expenses §73.30 £56.35 2,179.90 2,182.23
3. |Profit from Operations before other Income, Finance Cost and 16.79 9.08 5190 | 49.56 |
Exceptional items (1-2)
4. Other Income I 1.22 18.38 24.93 24.03
5. |Profit from ordinary activittes before Finance Cost and Exceptional 18.01 27.47 75.93 | 73.80
items {3+4) ' |
8, Finance Cost 11.49 10.65 35.12 38,12
7. Profit frem ordinary actlvities after Finance Cost hut before 6.53 16.82 40.84% 38.48
Exceptional items {5-6) :
8. |Exceptional iteins 3.62 2.04 (21.600f (21.60)
9. Profitl.oss from ordinary activites before Tax {7+8) 10.14 18.86 19.21 16,38
10.  [Total Tax Expense 433 {0.97 8.67 8.87
11, [Net Profit from ordinary activities after Tax {$-10) 6.81 19.83 10.54 8.21
i2. Extraordinary items  (Net of Tax Expense) i - - - -
13, jLoss from Discontinuing Operations {0.39) {0.48) (2.08)]: (2.08)
14, |Net Profit for the pericd {11-13) 5.42 19.34 8.48 613
18.  |Add : Share of Profit /(Loss) in Assocaites NA NA NA {0.17)
16.  JLess: Share of Profit/(Loss) of Minorty NA NA NA | NA
17.  |Net Profit after Share in Minority / Assoclates 6.42 1934 | 8.45 5.95
18. |Pald up Equity Share Capital ( Face Value Rs. 10/ each) 42,05 4£2.05 42.05 42.05
19.  |Reserves excluding Revaluation Reserves - - 1,087.27 | 1,086.07
20, |Basic & Diluted EPS (Not annualised/Rs.)
Before Exiraordinery ltems 1.29 4.59] 2.01 1.41
After Extracidinery llems 1.29 4.59 201} 1.41
PART-ll
A |PARTICULARS OF SHARE HOLDING
1 Publf¢ Shareholding :
No of Equity Shares 10668961| 10688981} 10688961 10668861
% of Share helding 25.37% 25 37% 25.37%|: 25.37%
2 Promoters and Promoter Group Shareholding
a} Pledged / Encumbered
- Number of Equity Shares Nit Ni Ni Nil
- %of Shares (of the total shareholding of Promoter and Promoter group) :
NA NA NAJ NA
- Percentage of Shates (of the total Share Capital of the Company) NA NA|: NA NA
b} Non - encumbered
Number of Equity Shares 313787521 31378752|: 31378752 31378752
- %of Shares {of the total shareholding of Prometer and Promoter group} o £00% 100%|: 100% 100%
- Percentage of Shares (of the totat Share Capital of the Company) - 74.63% 74.83% 74.63%)¢ 74.63% 74.63%
B INVESTOR GOMPLAINTS 3 months ended 31st March, 2014 )

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarer

Nil




Notes @

The above Audited Financial Results have been reviewed by the Audit Commiltee and were taken on record by the Board of Rirectors at their respective meeting held on 30th
May, 2014.

2 The Company has not exercised the option provided by the Ministry of Corporate Affaies (MCA ) vide its netification no G.8.R.378(E)} dated 11th May, 2011, and continued to
adjust profitloss dug to exchange difference on long term forelan currency leans taken for fixed assets in the profil and loss account as per Accounting Standard (AS-11) on
"Effects on Change In Forelgn Exchange Rates” and the same have been shown as exceptionat items.

3 Diselosure of Balance Sheet [tems as per clause 41 (eaa) of Listing Agreements
AUDITED FINANGCIAL RESULTS FOR THE YEAR ENDED 31st March, 2014 Rs, In Crores
BALANCE SHEET

Standalone Consolidated
Particulars Year Ended |Year Ended [Year Ended |Year Ended
31.03.14 31.03.143 31.03.14 31.03.13
EQUITIES & LIABILITIES
118harehelder's Funds s
a)Share Capilal 42.05 42.05 42.05 42,05
b)Reserves & surplus 1,216.84 1,087.27 1,633.47 1.086.07
{2) Minority Interest - B - 425.49 -
{3) Non-Current Liabilities
(a) Leng-term borrowings 32.26 195,89 949,85 185.89
{b) Deferred tax liabilities (Net) 171.50 171.10 547.58 t71.10
{c) Cther Long term liabilitles - - - -
(d) Long term pravisions - - 017 -
{4) Current Liabitities
(@) Short-term borrowings 272.08 208.64 42610 298.64
{b) Trade payables 23470 113.48 755.41 t13.48
{c) Other current liabilities 238,96 142,86 526.28 142.36
(d) Short-term provisions 1247 10.75 30643 10.715
TOTAL EQUITIES & LIABILITIES 2,220.85 2,062.02 5,612.83 2,060,382
ASSETS
(1) Fixed Assets
(a) (1} Tangible assats 1,154.85 1,249.42 2,767.44 1,249.42
{ii} Intangitle assets - - 17.39 0.20
(iiiy Capital work-in-progress 50.80 48.79 129.60 48.7%
(iv) Intangile assels under develepment - - - -
{b) Non-cumren! investmenis 219.80 Q.70 17548 8.58
{c} Deferred tax assets (nel) - - - -
(d) Long term loans and advances 18.55 4.35 86.14 4.35
{e) Other non-current assels B - - -
{2} Current assets
{a) Current invesimenris 34.82 97.95 39.61 97.95
{b} Inventories 321.84 271.79 1,131.91 271.79
{c) Trade receivables 181.67 157.02 864.75 157.02
(d} Cash and cash equivalents 63.07 19.53 137.20 19.58
{e} Short-term loans and advances 5§3.96 58.92 51.33 58.59
{f) Other current assets 121.52 144.56 211.8¢ 144.56
TOTAL ASSETS 2,220.85 2,062.02 5,612.83 2,060.82

4 The Beard of Directors has recommended dividend of Re.1/- per Equily Share i.e. @ 10% subject {o approval of members in the forthcoming Annual General Meeling.

5 The investment division of the Company was demerged and vested into Jindal Pely Investment and Finance Company Limited through a scheme of demerger approved vide
order of Hon'ble High Court of judicature of Allahabad dated 16.056.2012 and appointed date was 01.04.2012, consequently the corresponding figuses for previous quarter /
year ended have been re-casted o make them comparable with current quarteriyear figures,

6 Buring the quarter the Company has acquired of 4,28,00,000 Equily Shares of Global Nonrwaovens Limited (GNL) with an investment of Rs.42.80 crore, after acguisition GNL
become subsidiary of the Company

7 The Consolidated Financial Results have been prepared in accordance with AS- 21 issued by ICAI by incorperating Financial Results of its subsidiaries. Further as required
by AS-23 issued by ICAI share in profit / 1oss of Associales have been duly incorporafed.

8 The Company has established overseas subsidiary, JPF Nethertands B.V. and step down subsidiaries in various countries. On 1% Getober, 2013, the Company through its
subsidiaries has acquired chemical films business of ExxonMebil Chemical Company (USA), Consolidated results for the year includes operatien of these newly acquired
business for the peried % October, 2013 to 31% March, 2014 hence not comparable with previous year's figures.

9 According to Accounting Standard (AS-17) on "Segment Reporting” the Company has only one business segment i.e Plastic Films.

10 The figure of last quarter are balancing figures between audited figures in respect of the full financial year and published year to date figures (unaudited) upto the third quarter
of lhe respective financial year.

11 Figures for the previous quarter / year have been regrouped / rearranged wherever required, to make them comparabla. s \1

[Blace : New Delni Bgﬁ)rdar of the Board
Date : May 30th, 2014

fﬁ&JIND }?DLY FILMS LIMITED
1.2 e

Whole Time Director




Kanodia Sanyal & _Associates

CHARTERED ACCOUNTANTS

Auditor's Report On the Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to Clause 41 of the Listing Agreement

To
The Board of Directors of Jindal Polyfilms Limited

We have audited the accompanying annual financial results of Jindal Polyfilms Limited (“the company”)
for the year ended 31* March 2014, attached herewith, being submitted by the company pursuant to
the requirements of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter Group Shareholding’, which have been traced from disclosures made by
the management and have not been audited by us. Attention is drawn to the fact that figures for the
quarter ended 31% March, 2014 and the corresponding quarter ended in the previous year as reported
in these financial results are the balancing figures between the audited figures between the audited
figures in respect of the full financial year to date figures up to the end of the third quarter of the
relevant financial year. Also the figures up to the end of third quarter have only been subjected to a
review and have not been subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results up to the end of the third quarter, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results based on
our audit of annual financial statements which have been prepared in accordance with the recognition
and measurement principles laid in the companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in India and in
compliance with clause 41 of the listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance zbout whether
the financial results are free of material misstatement. An audit also includes examining, on a test basis,
evidence supporting the amount disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for the opinion.

in our opinion and to the best of our information and according to the explanations given to us, these
financial results:

i) Are presented in accordance with the requirements of clause 41 of the Listing Agreements
in this regards; and

ii) Give a true and fair view of the net profit and other financial information for the financial
year ended 31* March, 2014.

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



Kanodia Sanyal I Associates

CHARTERED ACCOUNTANTS

further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of the aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be
correct,

For Kanodia Sanyal & Associates
Chartered Accountants
FRN: 008396N

{Pallav K ar Vaish}
Partner — =
Membership no.: 508751

Place: New Delhi
Date: 30" May, 2014

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax: +91-11- 41000897, E-mail ; kanodiasanyal@gmail.com



Kanodia Sanyal &l Associates

CHARTERED ACCOUNTANTS

Auditor’s Report On the Consolidated Year to Date Financial Resuilts of the Company Pursuant to
Clause 41 of the Listing Agreement

To
The Board of Directors of Jindal Polyfilms Limited

We have audited the accompanying Censolidated annual financial results of Jindai Polyfifms Limited
{“The company”) for the year ended 31" March 2014, attached herewith, being submitted by the
company pursuant to the requirements of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter Group Shareholding’, which have been traced from
disclosures made by the management and have not been audited by us,

These consolidated financial results have been prepared on the basis of the annual financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of annual financial statements which have been prepared
in accordance with the recognition and measurement principles laid in the companies (Accounting
Standards) Rules, 2006 as per Section 211(3C} of the Companies Act, 1956 and other accounting
principtes generally accepted in India and in compliance with clause 41 of the listing Asreement,

We conducted our audit in accordance with the auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit also includes examining, on a test basis,
evidence supporting the amount disclosed as financial results. An audit alsc includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for the opinion.

We did not audit the financial statement of subsidiaries viz., Jinda Films India timited {Previously Known
as lindal Metal & Mining Limited), Global Nonwovens Limited {w.e.f 14.02,2014) JPF Netherland B.V. {
Group) and Jindal Metal & Mining International Limited, whose financial statement refilects total assets
of Rs. 346528.74 lacs as at 31" March 2014, and total revenues of Rs. 252644.08 lacs for the year
ended 31* March 2014 and two associates companies which constitute net loss of Rs. 9.99 lacs for the
year then ended. These financial statements have been audited by other auditors whose report has
been furnished to us, and our opinion, insofar as it relates to the amounts included in respect of the
subsidiaries, is based solely on the report of the other auditors.

1520, Ansal Tower, 38, Nehru Place, New Deihi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyai@gmail.com



Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

The financial statements of Subsidiary Jindal Metal & Mining International Limited for the year ended
31* March 2014 is reflected in Consolidated Financial Statements on the basis of unaudited financial
information provided by the Management of the subsidiary company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results;

i} Are presented in accordance with the requirements of clause 41 of the Listing Agreements
in this regards; and

i) Give a true and fair view of the consolidatednet profit and other financial information for
the financial year ended 31* March, 2014. '

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of the aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be
correct,

For Kanodia Sanyal & Associates
Charteted Accountants
FRN: 008396N

(Paglj\‘ umar Vaish)

Partner
Membership no.: 508751

Place: Delhi
Date: 30" May, 2014

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax: +91-} |- 41000897, E-mail : kanodiasanyal@gmail.com



