MADHAV MARBLES AND GRANITES LIMITED

11-A, CHARAK MARG, AMBAMATA SCHEME, UDAIPUR - 313001

Statement of Audited Results for the quarter and year ended March 31, 2014

(Rs. In lakhs)
5. PARTICULARS Quarter Ended Year Ended
No. 31.03.2014 | 31.12.2013 | 31.03.2012 | 31.03.2014| 31.03.2013
Audited | Un-audited | Audited | Audited Audited
Refer Mote 2
1 |Income from cperations
(a) Nat Salas/income from Operations (Net of Excisa Duty) 2008.95 | 1762.91 | 1908.78 | 7410.23 | 6340.59
{b)Other Operating Incoma 0.00 0.00 0.00 0.00 0.00
Total Income from operations (net) 2009.95 | 178291 1808.78 | 7410.23 | 6340.59
2 |Bpecaes
{a) Cost of materials consumed 721.15 T75.80 836.43 | 290295 | 2671.48
(b} Manufacturing Expenses 400.03 51153 357.74 | 1849.61 | 1436.33
{¢} Purchases of stock-in-trade 134.86 80.17 | -153.38 | 367.97 | 91.07
(d) Changes in Inventaries of finished goods,work in progress 36.20 -212.78 25.91 -146.67 41.68
and stock in Trade *
(e} Employee benafils expensa 26475 169.79 158.92 708.77 512.91
{f) Depreciation and amortisation expense 179.89 12209 168.95 | 546.41 482.56
{g) Cther expenses 269.41 130.54 | 35528 | 69248 | 783.81
Total Expanses 2006.30 1586.24 | 1849.85 | 6321.562 | 6019.82
3 |Profit/{Loss) Irom operations before Other Income, 3.66 166.67 58.93 488.71 320.77
Finance Costs and Exceplional items (1-2)
4 |Other Income 109.00 58.69 67.27 333.13 192.50
& |Profit{Loss) from ordinary activities before Finance Cosls 112.66 22536 126.20 821.84 S13.27
and Exceptional ilems(3 + 4)
6 |Finance Cosls 0.00 0.00 0.31 0.08 £.39
7 |ProfitLoss) from crdinary activities aflar Finance costs 112.66 225.36 125.88 | B21.76 503.88
but before exceplional Items (5-6)
8 |Exceptional llems % 0.00 0.00 0.00 0.00 0.00
9 |Profi(+}Loss(-} from orinery activities before tax (7- §) 11266 | 22535 | 12589 | 82176 | 50388
10 |Tax expense 73.60 143.00 190.85 | 218.11 190.85
11 |Net profit(+)/Loss(-) from ordinary activities after tax (3 -10) 39.05 82.36 -64.96 | 60365 | 313.03
12 |Priar Period items 0.00 0.00 0.00 0.00 0.00
13 |Met Profit( + ) / Loss ( - } for the period 39.05 B2.35 -£4.98 603.65 31;.&3
14 |Paid up Equity Share Capital B84.70 | 89470 | B94.70 | 894,70 | B894.70
(Face Value of Rs. 10 each)
15 |Reserves excluding revaluation reserves as per Balance = - e o =
sheet of previous accounting year
Eaming Per Share {nol annualised) 0.44 0.82 -0.73 6.75 3.50
Basic and Diluted EPS (Rs.) before/afler Extracrdinary Item




Information for the Quarter/Year ended March 31,2014

Motes :

1
2

Previous Year Figures have baen regrouped wherever nacessary.

The figures for the quarier endad March 31, 2014 being balancing figures betwean the audited figures
arrived a5 based on audited resuils of the full financial year and the published year to date unaudiled figures for nine months

ended Docember 31, 2013,

)
The above resulls have bpen reviewed by the audil committse on May 24, 2014 and approved by the Board of

Directors al its meeling held on May 24, 2014,

The Board of direclors hava recommended a dividend of Rs 1.50 per equity share of Rs. 10 each on the paid up equity

capital of the Company for the year ended March 31, 2014

Place: Udaipur
Date: 24.05.2014

Particulars Quarter Ended Yaar Endod
31.03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2014| 31.03.2043
A |PARTICULARS OF SHAREHOLDING k
1 |Public Shareholding
- Number of Shares 5410169 | 5407987 |5415830 | 5410188 [5415830
- Percantage of Shareheiding 80.47 60.44 |B0.53 60.47 |60.53
2 |Prometer and Promaoler Group Sharghelding
(a)Pledged ! Encumbered
- Number of Shares ] 0 0 ] 0
- Percentage of shares ( as a % of lotal shareholding of 0.00 0.00 0.00 0.00 0.00
Pramoter and promoter group
Percantage of shares{as a % of tolal share capital of the Ca,) 0.00 0.00 0.00 0.00 Q.00
({b)Non-encumberad
- Number of Shares 3636811 | 3538013 |3531070 | 3536811 (3531070
- Percantage of shares ( as a % of total sharehalding of 100 100|100 100 100
Promoter and promaoler graup
Percentage of shares(as a % of iotal share capital of the Co.) 39.53 39.56 39.47 38.63 30.47
Particulars Quarter
ended
31.03.2014
B Investor Complaints
Pending &l tha beginning of tha quarter il
Recanved during the quartsr 1
Disposed of during the quarter 1
Remainkng unresalvad at the end of Lhe quarer Mil




\

MADHAV MARBLES AND GRANITES LIMITED
11-A, CHARAK MARG, AMBAMATA SCHEME, UDAIPUR - 313001
SEGMENT REPORT FOR THE QUARTER AND PERIOD ENDED MARCH 31, 2014

{Rs. In Lakhs)
S.No. Particulars Quarter Endad Year Ended
3M.03.2014 | 31422013 31.03.2013 .03.2014 31.03.2013
Audited Un-audited Audited Audited Audited
1 |Segment revenue

(a) Granite & Stone Division 2023.29 1758.84 1933.61 7385617 6303 .64
(b) Realty Division 0.00 0.00 0.00 0.00 6.00
(c) Power Generation Unit 7.60 3345 10,17 187.86 170.05
(d) Unaliocated 0.00 0.00 0.00 0.00 0
Total 2031.60 179228 1843.78 7583.03 B479.68
Less: Inter segment revenue 7.60 29,38 10.44 188.75 114.54
Gross.Sales / Income from operations | 2023.95 i762.91 1833.34 742427 5365.15
Less: Excise Duly 14.04 0.00 24.56 14.04 24.56

Net Sales / Income from operations | 2009.95 1762.91 1908.78 7410.23 £340.59
2 |Segment Results
Profit{+)/loss(-} before tax and interest

{a) Granite & Stonae Division B82.04 238.18 139.69 704.31 4348
{b} Realty Division 0.00 0.00 045 0.00 3B
(c) Power Generalion Unit 848 -12.83 =131 8T.42 78.18
{d) Unallocated 2361 0.00 0.00 23.61 0
Total 114.14 22536 127.04 825.24 517.79
Less: (l)Interest 0.00 0 0.31 0.08 8.39
(INCther un allocable expendilure 1.50 ] 0.84 3.50 452
net of unallocable income
Total Profit before Tax 112.64 225.36 125.89 B21.76 £03.88

3 |Capital Employed
Segment Assets - Segment Liablities

{a) Granite & Stone Division < - - 11361.45 7483.35
{b) Realty Division = 2 = 1318.22 2180.32
{c) Power Generation Unit - - - 490.48 431.76
{d) Unallocated ‘- - : 282.71 0

Total = - - 13453.87 | 10105.43

The above segment results have been reviewed by the Audit Committee and taken on record by the Board of Directors
al its Meeling held on 24th May, 2014

Y
xz7

Place: Udaipur
Date: 24th May, 2014




MADHAV MARBLES AND GRANITES LIMITED
11-A, CHARAK MARG, AMBAMATA SCHEME, UDAIPUR-313001

(Rs. in lakhs)

AUDITED STATEMENT OF
ASSETS AND LIABILITIES
PARTICULARS As at As at
31.03.2014 31.03.2013
(Audited) {Audited)
EQUITY AND LIABILITIES
Shareholders Funds :
(a) Share capital 894.70 894.70
(b) Reserves and surplus 9657.36 9210.73
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds 10552.06 10105.43
Share application money pending allotment 0.00 0.00
Mincrity interest * 0.00 0.00
Non-current liabilities
(a) Long-term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 362.33 466.07
(c) Other long-term liabilities 103.60 205.78
(d) Long-term provisions 45.38 35.66
ﬁub-tutal - Non-current liabilities 511.32 707.51
Current liabilities
(a) Short-term borrowings 0.00 0.02
(b) Trade payables 565.34 593.05
(c) Other current liabilities 131.96 13542
(d) Short-term provisions 522.02 375.59
Sub-total - Current liabilities 1219.33 1104.08
TOTAL - EQUITY AND LIABILITIES 12282.71 11917.02




>

(ASSETS

MNon-current assets

2656.68

(2) Tangible Assets 2182.71
(b) Capital Work in Progress 0.95 14.55
(c) Non-current investments 0.00 0.00
(d) Deferred tax assets (net) 0.00 0.00
1509.33 1768.03
{f) Other non-current assets 1041.64 142.00
' Sub-total - Non-current assets 4734.64 4581.26
Current assets
{a) Current investments 0.00 0.00
(b) Inventories 2522.90 2742.12
(c) Trade receivables 3252.41 3281.07
(d) Cash and cash equivalents 908.04 794.50
(e) Short-term loans and advances 862.61 514.89
(f) Other current assets 2.12 3.18
Sub-total - Current assets 7548.07 7335.76
TOTAL - ASSETS 12282.71 11917.02

The above statement has been prepared by the company in accordance with

clause 41 of theisting agreement and approved by the board of directors at its

meeting held on May 24, 2014,

Place: Udaipur
Date: 24th May, 2014




NYATI & ASSOCIATES .CHENMTS,  TEL: 0000 520049Fn: 22627

UDAIPUR - 313004 £-mall : nyalica@yahoo.co.in
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of
Madhav Marbles and Granites Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Madhav Marbles and Granites

Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2014, the Statement
of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act; 1956, which as per General Circular 15/2013 dated September 13, 2013 issued by
Ministry of Corporate Affairs continues to apply under Section 133 of the Companies Act, 2013 (“the
Act”). This responsibility includes the design, implementation and maintenance of internal contrel
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

X
An audit Afvolves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend an the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reascnableness of the

accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

>




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

{b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

(€) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) Order, 2003 (“the Order") issued by the Central
Government of India in terms of sub-section (44) of Section 227 of the Act, we give in the
Annexure, a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we report that:

a. we have obtained all the fnformation and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books [and proper returns adequate for the
purposes of our audit have been received from branches not visited by us*];

. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account [and with the retumns received from
branches not visited by us*];

=

in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the accounting standards referred to in sub-section (3C) of sectlon 211 of the
Companies Act, 1956, which as per General Circular 15/2013 dated September 13, 2013
issued by Ministry of Corporate Affairs continues to apply under Section 133 of the Act;

e, on the Qasis of written representatians received fram the directors as on March 31, 2014, and
takemzen record by the Board of Directors, none of the directors is disqualified as on March

31, 2014, from being appointed as a director In terms of clause (g) of sub section (1) of
Section 274 of the Act.

For NYATI & ASSOCIATES

Udaipur, May 24, 2014 Chartered Accountanteyg JlSS
Firm Re Jslrauun i "

(Suresh Nyan} \
Partner iﬁb

Membership No. 70742




