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Khalapur-410202, Dist: Raigad (Maharashtra)
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2014. :
(R in iacs)
Sr. Quarter ended on Year ended on
No. 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
Audited Reviewed Audited Audited Audited
1 [Net Sales / Income from operations 802804 |  5887.68 | 502278 | 2526717 | 23,004.69
including Trading Sales o B -
Less: Excise Duty - - 558.06 506.05 475.60 2,101.32 2,052.36
) 7,469.98 538163 | 454718 | 23165.85| 20,95233
| 2 |Other Income - H 7204 | 555 | - 7.29 11717 13160
| 3 |Total l_n_c_ome [1 + 2] 7,542.03 5,387.18 4,554.47 23,283.02 21,083.93
|4 |Expenditure _ - ] | T . |
___|[a] Consumption of Raw Materials 5,666.39 3.542.84 |  3,806.33 15.602.53 15,856.74
_|[b] Purchase of Traded goods - 460.47 916.31 53584 2,293.54 2,089.25
[c] Increase/decrease (+/-) in stock in n - - |
trade and work in process 16.44 | (643.93)] (1, Qﬂ_ 93) 154.56 | (1,488.23)
| |[d] Employees Cost 3 4 24477 | 228.44 196.25 ~ 840.79 787.61
__|le] Depreciation - 166.30 119.69 109.57 46763 430.03
________ [f]l Other Expenditure - 631.82 720.03 695.76 2,418.22 2,382.14
[g] Total B 7,176.19 4,883.38 4,301.82 21,777.27 20,027.54
5 |Finance Cost - B  195.96 20928 | 12948  789.94 569.37
6 |Exceptional items - - = - B = 5
7 |Profit (+)/Loss(-) from Ordinary Activities before 169.88 294.52 123.17 715.81 487.02
tax [3]-[4+5+6]
'8 |Tax Expenses. - 237.41 - 139.44 237.41 139.44
9 |Net Profit (+)/ Loss (-) from Ordinary Activities (67.53) 294.52 (16.27) 478.40 347.58
after tax [7-8]
10 _I_E_g_tp'_el—Ordina&__lf[ems [ NeTt_o__f__t_ag__expensé's] - = - - - =
11 |Net Profit (+)/Loss(-) for the period [9-10] (67.53) 294.52 (16.27) 478.40 347.58
| 12 ._P_éid—up equity sha@gapjta-im - B . il -
_|[Face Value of each share Rs.10/-] 905.27 905.27 805.27 90527 | 905.27
|lincluding calls in amrears of Rs.1520004
13 -l_:{-ése_r\_r_e exciué-i_ng Revaluation i_:{g_serves as
per Balance sheet of previous accounting year = - 4 = -
14 |Earnings Per Share (EPS) 3
[a] Basic and diluted EPS before Extraordinary
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[b] Basic and diluted EPS after Extraordinary
the previous year (not annuahzed_}_ L
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|Public shareholding
Number of shares

48 07,469 | 48, ,07,469

_ 48,51,215 |

48,07,469

48,51,215

- Percentage of sharehblding 53.11 53.59 53.11

53.568

Promoters and promoter group shareholding
(a) Piedged / Encumbered

Number of shares

- Perceniage of shares (as a % of the fotal NA

NA

shareholding of promoter and promoter group)

- Percentage of shares (as a % of the
total share capital of the Company)

(b) Non-encumbered
|- Number of shares

4245211 | 4245211 | 42,01465

4245211 |

~ 42,01,465

- Percentage of shares (as a % of the total 100 100 100 100

100

ishareholding of promoter and promoter grcg_pj__ _ |
- Percentage of shares (as a % of the

4689 | 4689 4641 |

46.89 |

46.41

total share capital of the Company)

~_ NOTES :

1] |The above Audited Financial Results were reviewed by the Audit Committee and taken on record by the Board
of D|rectors of the COmpany at its meeting held on Sth May, 2014.

2] The Statutory Auditors of the Company have conducted audit of the results for the year ended on 31st March, 2014.

3] Durmg the quarter o mvestors complaints received and there were no investors c:pmp!amts pending for
for redressal at the end of the quarter.

4] _T_k_]_é segment-wise reporting a_s defined in AS-17 is not applicable since fh_é_C_EJHﬂpany has on_!y one reporiablg )
segment 'Chemicals’.

| 6] Correspondmg ) figures of the previous period/ year have been re-¢ grouped ! re- -arranged wherever necessary to
‘make them comparable.

N’Iumbal
© gth May, 2014,

Place :
Date

For Mangalam Orgajlcs LIITIILi ) e

Pannk_L Dujodwala
Managing Director




STATEMENT OF ASSETS & LIABILITIES

[Rs.in lacs]
31.03.2014|  31.03.2013
Audited Audited
A) EQUITY AND LIABILITIES |
1) Share Holders' Funds i
Share Capital 903.75 903.75
Reserves and Surplus 4,196.02 3.717.62
5,099.77 4,621.37
2) Non-Current Liabilities R S
Long Term liabilities 29961 42812
Deferred Tax Liability _ B49.12 626.71
Long Term Provisions - - 83.43 78.64
[ - 1,032,186 1,133.47
3) Current Liabilities R
 Short-Term Borrowings 404544 |  3,243.81
| Trade Payable 3.253.69 3,256.90
Other Current Liabilities e _1,561.78 1.784.01
Short Term Provision 2175 13.25
= 9,782.64 8.297 .97
TOTAL 15,914.57 14,052.81
| S PU—
BIASSETS AL
Non-Current Assets el
Fixed Assets - B B
(i) Tangible Assets 498128 |  5039.33
(i) Capital work-in-progress i 125.37
Non-Current Investments =~ 025 | 0.25
Long Term Loans and advances 61.08 400.71
5,042.61 5,565.66
CURRENT ASSETS o
Inventories O - 546537 | 4,351.86
Trade Receivable 3,531.56 2,728.85 |
Cash and Cash Equivalents 454.84 429.39
| Short-term Loans and advances - ~1.408.79 874.24
Other Current Assets 1.40 102.81
10,871.86 8,487.15
TOTAL 15,914.57 14,052.81




515, Tulsiani Chambers,
Nariman Point,
Q | : c BQA & CO Mumbai - 400 021 (India)
. i Tel 1 2204 47 37 = 2283 09 90
CHARTERED ACCOUNTANTRUDITOR'S REPORT E-mail : enquiry@rkabra.net

Independent Auditor’s Report
To the Members of Mangalam Organics Limited
(Formerly known as Dujodwala Products Limited)

Report on the financial statements

We have audited the accompanying financial statements of Mangalam Organics Limited (the
Company), which comprise the Balance Sheet as at 31 March 2014, and the statement of Profit and
Loss and Cash Flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated 13th September
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a. In the case of the balance sheet, of the state of affairs of the company as at 31 March 2014.

b. In the case of the statement of profit and loss, of the profit for the year ended on that date,
and




€. In the case of the cash flow statement, of the cash flows for the year ended on that date.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2 As required by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

C: The Balance Sheet, statement of Profit and Loss and Cash Flow statement dealt with
by this report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, statement of Profit and Loss, and Cash Flow
statement comply with the accounting standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 read with the General Circular 15/2013 dated
13 September 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act ;

e. On the basis of written representations received from the Directors as on 31 March
2014, and taken on record by the Board of Directors, none of the Directors are
disqualified as on 31 March 2014, from being appointed as a Director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For R. Kabra & Company
Chartered Accountants
Firm reg. number: 104502W

Place: Mumbai ! kCJE! 1
Date: 09" May 2014 - '
R L,ma/l

Partner
Membership No.: 016216
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ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in our report of even date)
Annexure referred to in Point 1 of the Auditors’ Report of even date to the members of
Mangalam Organics Limited for the year ended as on March 31, 2014.

Re: Mangalam Organics Limited (formerly Dujodwala Products Limited) (the company)

On the basis of such checks as considered appropriate and in terms of the information and
explanations given to us, we state as under:

i a.

iif. ‘a,

The Company has not maintained proper records showing full particulars,
including quantitative details and situation of fixed assets. However, the
Company has informed us that it is in the process of compilation.

According to the information and explanation given to us, all the fixed assets have
not been physically verified by the management during the year though the
company has a verification on random basis but we cannot comment on its
reasonability & therefore further we cannot comment on the material
discrepancies.

The Company has not disposed of any substantial part of fixed assets during the year
so as to affect its going concern.

The inventory has been physically verified during the year by the management and
we have relied on the same. In our opinion the frequency of verification is reasonable.

In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventory followed by the management are
reascnable and adequate in relation to the size of the Company and the nature of its
business.

In our opinion and according to the information and explanation given to us, the
company is maintaining proper records of inventory. As explained to us, there is no
material discrepancy noticed on physical verification of inventory as compared to
book records and have been properly dealt with in the books of accounts.

As per the information and explanation given to us, the company has granted
unsecured loans to companies covered in the register maintained under section 301
of the Companies Act, 1956. The number of such parties involved is 10 and the
maximum balance during the year is Rs. 5,47,82,176/- and the closing balance as on
year end is Rs. NIL.

Except Interest free loan, other terms & conditions of loan given by the company
are prima facie not prejudiced to the interest of the company.

The receipt of principal amount and interest are on demand basis.

As per the information and explanation given to us, the company has taken
unsecured loans from companies, firms, or other parties covered in the register
maintained under section 301 of the Companies Act, 1956. The number of such
parties involved is 3 and the maximum balance during the year is Rs. 7,17,99,753/-
and the closing balance as on year end is Rs 1,28,55,072/-. Out of the closing balance
as on year end of Rs. 1,28,55,072/-, Rs. 1,25,66,400/- amount outstanding is
pertaining to regular purchases done by the party.

The loans taken are interest free and other terms & conditions of loan given by the
company are prima facie not prejudiced to the interest of the company.

The payment of principal amount



iv, In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the
nature of its business, for the purchase of inventory and fixed assets and for the sale of
goods and services. During the course of our audit, we have not observed any major
weakness or continuing failure to correct any major weakness in the internal control system
of the Company in respect of these areas.

V. a. In our opinion and according to the information & explanation given to us, the
particulars of or arrangement referred to in Section 301 of the act have been entered
in the register required to be maintained under that section.

b. As explained to us, the transactions made in pursuance of such contracts or
arrangements and exceeding the value of Rupees Five Lakhs in respect of any party
during the year have been made at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

Vi. In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposit from the public and hence the directive issued by the Reserve
Bank of India and provisions of section 58A and 58AA of the Companies Act, 1956 and the
Companies (Acceptance of Deposit) Rule, 1975 are not applicable.

vil. In our opinion, the Company has an internal audit system through internal control
system and the scope and coverage of which needs to be strengthened with the
size and nature of the business of the company.

viii. The Central Government has prescribed maintenance of the cost records U/S 209(1)(d) of
the Companies Act, 1956 in respect to the company’s products. We have broadly reviewed
the books of accounts & records maintained by the company in this connection and are of
the opinion that prima facie, the prescribed accounts and records have been made &
maintained. We have however, not made a detailed examination of the records with a view
to determining whether they are accurate or complete.

iX. a. According to the records of the Company, undisputed statutory dues including
provident fund, investor education and protection fund, employees state insurance,
income tax, sales tax, wealth tax, custom duty, Excise duty, service tax, cess and
other material statutory dues applicable to it have generally been regularly deposited
with the appropriate authorities.

b. According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, investor education and protection fund,
employees’ state insurance, income-tax, wealth-tax, service tax, sales-tax, customs
duty, excise duty, cess and other material statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable.

C. According to the information and explanation given to us, there are no dues
outstanding of income-tax, sales-tax, wealth-tax, service tax, customs duty, excise
duty and cess on account of any dispute except as stated below:

| Name of the Nature of Amount of Payment of Period to Forum where dispute
statute dues demand demand which the is pending
amount relate
The Central Interest 1,68,38,001 77,07,386 July 1999 to Commissioner of
Excise Act, January 2004 Central Excise and
1944 Customs (Appeals)
The Central Excise duty | 11,58,94,818 NIL April 1999 to High Court
Excise Act, - March 2004
1944 BRA 450
The Central | Excise Duty | 1,01,92,867 "NeApril 2004 to High Court




Excise Act, November

1944 ' 2004

The Income Income Tax 6,97,536 6,97,536 AY 2009-10 Income Tax Appellate
Tax Act, Tribunal

1961

Xi.

Xil.

Xiii.

Xiv.

XV,

XVi.

XVii,

XViil.

XiX.

The company has no accumulated losses and the company has not incurred any cash losses
during the financial year covered under audit or in the immediately preceding financial year

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders.

According to the information and explanations given to us and based on the documents and
records produced before us, the company has not granted loans and advances on the basis
of security by way of pledge of shares, debentures and other securities,

In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003
(as amended) are not applicable to the Company.

In our opinion, the Company is not regularly dealing in or trading in shares, securities,
debentures and other investments other than of Long term in nature for which they have
maintained proper records of the transactions & contract in respect of investment held by
the company. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 (as amended) are not applicable to the company.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

In our opinion and according to the information and explanations given to us and on an
overall examination of the records and relying on the information compiled by the Company
for co-relating the funds raised to the end use of term loans, we have to state that, the
company has, prima facie, applied the term loans for the purpose for which the loans were
obtained.

According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company and after placing reliance on the reasonable assumptions
made by the Company for classification of long term and short term usage of the funds, we
report that no funds raised on short-term basis have been used for long-term investment.

According to the information and explanations given to us, the company has not made any
preferential allotment of shares to parties or Companies covered in the register maintained
under section 301 of the Companies Act, 1956.

According to the information and explanations given to us, during the year covered by our
audit report, the Company has not issued any secured debentures.




According to the information and explanations given to us the company has not raised any

XX.
money by public issue during the period covered by our audit report.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported
during the year nor we have been informed about such case by the management.

XXi.

For R. Kabra & Company
Chartered Accountants
Firm reg. number: 104502W

Place: Mumbai |
Date: 9" May 2014 %’}1% _
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