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(3 Panchmahal
‘ Stee) Limited
Registerad Offica : L.LL.L. Industner t:stale , Kalol - JbY 33U , LISL. - Fanchmanars , Gujarat
CIN: L27104GJ1972PLC002153, Phone No: 02676-304777 Fax No:02676 304889
Email: shares@panchmahalsteel.co.ln, Website: www.panchmahalstesl.co.in L
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2014 Amount (Rs, in Lacs)
Quarter ended on Yesr ended | Year anded
&r. Particulars 31.03.2014 | 31122013 | 31.03.2013 | 31.03.2014 | 31.03.2013
No. __ Unaudited | Unaudited | Unaudited | Audited Audited
PART-|
1 J{a) Income from Operations ( Net of Excise Duty) 9,535.52 8.785.94 8,300.56] 31,766.74] 33,070.35
b) Other Operating Income 208.85 189.89 306.02 926.23 1,008.53L
Total income from Operations 9,744.37 8,475.83 860858 32,601.97( 34087.88
2 |Expenditure:
a. Decreasal(Increase) in Finished Goods (35.81) (491.45) 388681 (197007} 1,348.07
b. Congumption of Raw Materials 6,940.20)  6293.09| 544069 24,086.74] 2126655
¢. Employee Benefits Expense 364.09 4 363.44 1,469.29 1,522.79
d. Depreciation 189.22 184.63 101.53 684.88 B16.59
e. Power and Fuel 1,156.88 1,112.89 1,027.33 4,484.96 4,112.65
f. Manufacturing Expenses 587.92 611.63 558.88 2,287.96 2,302 .88
g. Other Expenses 216.90 169.64 242.50 750.74)  1,116.23
Total Expenses 9,419.39] 875544 B123.050  31,774.50f 32 485.55)
3 {Profit from Operations before Other Income, Finance Cost & .
Foreign Exchange (Galn) / Loss 32498 220.30 483.53 NM7.47 1,602.19
4 {Other Income 18.64 12.85 1263 98.87 236,66
5 |Profit before Interest M3ie2 233.24 496,16 1,016.34 1,638.85
6 |Finance Cost 240.70 2743 205.23 933.89 834.33
7 |Foreign Exchange (Galn) / Loss (205.20) (85.42) {7.85) 538,64 378.01
8 [Profit {+) / Loss(-) frotn Ordinary Activities & before Tax wea2| 6121 20878|  s6.19) 52645
9 [Exceptional & Extraondinary ftems - - - 160.48 -
10 Profit (+) / Loss{-) before Tax 308.12 611 208,78 {295.73) §26.45
11 {Tax Expense: ‘ :
a. Provislon for Current Tax - - 59.88 - 105.75
Less : MAT Credit Entittermneant - - {59.88) . (105.75)]
b. Daferred Tax 100.712 19.88 67.41 (113.24) 151.38
12 |Net Profit (+) / Logs{-) for the period 207.40 4153 M7 (182.48) 375.07
13 |Paid up Equity Share Capital (Face vahie per share Rs.10/) 1,908.11 1,908.31 1,890.92 1,808.31 1,890.92
14 JReserves excluding Revaluation Reserve 11,900.01F  11,884.37
15 |Basic & Diluted Eaming Per Share {not annualised) Rs. 1.081 0.218 1.224 (0.961) 1.984
PART-Ii
A Particulars of Shareholding :
1 |Public Shareholding ‘
- Number of Shares 6,535466| 6,525466] 6.381,597| 68354881 6,361,507
- F’ercontage of Holdlng 34.28% 34.26% 33.65% 34.26% 33.66%
2 |p 3rolp Share
a Pledged I Encumbered
- Number of Shares 4,872,180 4,872,180] 4.872.180{ 4,872,160| 4.872180]
- Percentage of Shares (a8 a % of total shareholding of Promoter IB.8d% 38.84% 38.84% 38.84% 38.84%
and Promoter Group)
- Percentage of Shares (a8 a % of total share capital of the Company) 554%  2654%  B7m%|  2554%|  2577%|.
|b. Non - Encumbered
- Number of Shares 78706831 7870683] 7670683 7,670,683] 7.670.683
- Percentage of Shares (as a % of total shareholding of Promoter 61.16% 61.16% 61.16% #1.18% 61.18%
and Promoter Group)
- Percentage of Shares (as a % of fotal share capital of the Company) 02% q021%|  apsem|  a021w]  s05eu]
B linvestar Complainta Quarter ended on 31st March , 2014
Pending at the baginning of the quarter Nil.
Received during tha quarter NIL
Digposed during the quarter NIl
Reqai NIL
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SUMMARY OF ASSETS AND LIABILITIES

Atmount (Rs. In Lacs)
Particulars As at 31.03.2014 | An ot 31.03.2013
Aud
L EQUITY AND LIABILITIES fod Audted
(1) Shareholders’ Fund
{a) Shara Capial
| 1908.31 1890,02
b
{b) Resarves and Surpius 11300.01 11884,37
Sub - total

(2) Non - Current Lishilities o 13808.32 13115.51

(2) Long Term Provigions 32.98 f60.71
Sub - total 52,

{3) Current LlabMities % s
(a) Short-Term Bortowings 5122.00 4840,01
{b) Trade Payﬂbiﬁsl 1141347 9560.74
{¢) Othet Cumment Lls‘ibfﬂtles 1523.%6 1443.28
(d) Short-Term Provisions 58.17 330.93

Sub - total 18122.80 1617496
TOTAL EQUITY AND LIABILITIES 31084.18 30510.96

1, ASSETS:

{1} Non-Current Assets
{a) Fixed Agsets -

{ 1) Tangible Assets 11890.19 11630.94

(il ) Capital Work-In-Progress 4395 §er.82

(b} Non-cument Investments 0.02 0.08
{¢) Delerred Tax Assets (net) 28147 188.22
{d) Long Tetrn Loans & Advances 936.78 1148.76

: Eub - total 1315541 13545.79

(2) Cumant Assets
(2} inventorles 13253.69 12726.96
{b) Trade Recaivahles 1544.88 274293
(¢ ) Cash and Cash Equivalents $18.24 514,28
(d) Short Tarm Loans snd Advances 1370.13 B84.57
(e) Other Current Assets ‘ 141.83 91.43

Sub - total 16628.17 16885.17
TOTAL ASSETS 31984.18 10510,96

ﬂNutas:

Date

IPImo

1.The above Autited resuits were reviewed by the Audit Committae and approved by the Board of Direclors st ite meeting held on 20th May, 2014,
2.The figuras of the last quarter are the balancing figures between audiied figures In respect of the fult financial year and the published year to date
figures up to the 3rd quarter of the cumant financial yaar,

3. The figures of previous yesriperiod have been recast and regrouped wherever necessary,

! Vadedara
» 20.05.2014

By order of the Board]

W snne

Ashok Malhotra"

Chalrman & Managing Directol
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Sanjay 5. Patel 104, Anurag Commarcial Cantra,

Rajesh Pots| ’ R. €. Dutt Road, BARODA-390 007.
Jyotindra 5. Patel Phone : +91-265-2353297, 2333498, 30574672
Nitin P Patni ‘ Fox : +91-265-2336738

Kolpesh Pormar Emuail : contact@ijrspotel.com

AUDITORS' REPORT
TO ‘
THE BOARD OF DIRECTORS OF
PANCHMAMAL STEEL LIMITED

1. We have audited the accompanying Statement of Financlal Results ("the Statement") of
PANCHMAHAL STEEL LIMITED ("the Company") for the year ended 31% March, 2014, being
subhitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges. This Statement has been prepared on the basis of the related annual financial
statements, which are the responsibllity of the Company's Management and have been
approved by the Board of Directors. Qur responsibility is to express an opinion on the
Statement, based on our audit of the related annual financial statements, which have been
prepared in accordance with the Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 read with the General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies

Act, 2013 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
gener_ally accepted in India, Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material misstatements.
An audit includes examining, on a test basls, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting principles used
and the slgnificant estimates made by the Management, as well as evaluating the overall

Statement presentation. We belleve that our audit provides a reasonable basls for our opinion,

Branch Office : Ajaydeep 4th Flaor, 240, B Nariman Street, Fort, MUMBAI-400 001. = Phene : 27611001, 22621248 » Fax : 022-5635 3410
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3. Attention s invited to Note 3 of the Statement regarding figures for the quarter ended 31%
March, 2014 belng balancing figures between the audited flgures in respect of the full financial

year and the published year to date flgures up to the third quarter of the current financial year.

4. In our opinion and to the best of our Information and according to the explanations given to
us, the Statement:

(1) Is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and '

(it) Gives a true and fair view of the net profit and other financial information of the Company

for the year ended 31% March, 2014.

5. Further, we also report that we have traced from the detalls furnished by the
Management/Registrars, the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding, pledged / encumbered shares and
non-encumbered shares of promoter and promoter group shareholders, in terms of Clause 35

of the Listing Agreements and the particulars relating to the undisputed investor complaints.

For ).R.S. Pate| & Co.
Chartered Accountants
Firm Reglstration No.107709W

Place: VADODARA

(Kalpesh Parmar)
Date: 29'" May 2014

Partner
Membership No.103387




