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4th Floor, The Rub
SR. BatLiBOI & CO. LLP 25 Sanapaii Baoat varg
Chartered Accountants Dadar (West) .
A Mumbai-400 028, India
Tel ; +91 22 6192 0000
Fax 1 +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limitcd

1. We have reviewed the accompanying statement of unaudited financial results of The Paper
Products Limited (‘the Company’} for the quarter ended March 31, 2014 (the “Statement™),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding® which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. 'We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Staterment is frec of material
misstaternent. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not.
porformed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted. as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudiled financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Sfandard 25 “Interim
Financial Reporting™, notified under the provisions of the Companies Act, 1956 read with General
Circular 08/2014 dated 4 April, 2014, issued by the Ministry of Corporate Affairs and other
recognized accounting practices and policies has not disclosed the information -required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO.LLP
ICAI Firm registration numbcer; 30100310
Charteved Accountants

per
Partner

Membership No. 36738
Place: Mumbai

Date: May 07, 2014

5.7, Batllbol & Co. {a partnership firm} gonvartqd Inta 5.8. Batlibol & Co. LLP (a Limited Liabllity Partnership with LLP [dentity He. AAB-A2%4) effactiva 15t April, 2013
Regd. Office < 22, Camac Street, Black 'C*, 3rd Fluor, Kofkata-700 016
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THE PAPER PRODBUCTS LIMITED
. Regd Office; 12A-06 E-Wng, i 3th Floor,Farinee <roscenre,C-38/39, G-Block, Bendra Kurla Complex,Bandra (E)Mumbal-31
Corporate Office: L 0. Shastri Marg , Mafiwade , Thane - 400 601 .
CIN - 1 21011MH1950FLC145537, Phone No.: (022) 2653 51320, Fox No.; (022) 2653 1314
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2014
I {Hx, in [ai2)
STANDALONE i
Quartar
Sr.No |[Particulars Quarter enged  Quarter ended ended Year ended|
31.03.2014 21122013 31.03.2013 31.12.2013'
(Audited) {Refer
(Unaudlited ) note: £) (Unaudited) {Audited)
PART I
1 [|incoma from Operstions
) Gross Sales 28,739, ¥ AH3 25,196 106,220
b Le=s: Exrice Duty 1,879 1,660 1,680 6,539
€) Net Sales / Income fram Operations {1a-1b) 26,850 25,823 23,516 99,581
d) Other Operating Income 253 243 an7 1,066
Total Incoma from Gparations {not) 27,113 26,066 23,713 100,647
2 |Expentes :
&) Cost of Materials Consumed 20,090 18,418 16,680 70,804
b} Changes In Inventories of Fnished Goods and Wark-In-Frocess {691) 522 (291) 240
) EmployesBhbenefits Experises 1,910 1,717 1,841 . 7,669
o) Deprecietion and Amortisatlon Expenses 851 B72 850 3,430)
@) Other Expanses 2,975 3,14 2,781 11,837
) Forelgn Exchange 1oss A(Galny 53 15 (17} ) 182
Total Expenses 25,237 24,685 21,844 94,172
Profit from operaticns bafore athar income, finance cost and Exceptional and
3 |Extraordinary Itam (1-3) 1,876 1,381 1,878 6,475
4 |other Income ’ 128 BO 141 484
Profit from ordinary activitias bafora finance costs,xceptional & Extraordinary
& |Ttem (3+4) . 2,004 1,461 2,020 5,959
& |Finance Costs 3 3 4 L
7 |Profit after fiance cotts bafare Exceptional & Extraordmaty Ttem (5-5) 2,001 1,458 1,018 6,951
§  |Excoptions) Intome ( Refer note C) - 705 - 704
4 |proht from ardinaty activites beforg tax and Extraordinary ftem (7+8) 2,001 2,163 2,016 7,656
1¢ (Tax expenses
Fravision for = Curment; Taxes 446 33 i) 2,247
- Defered Taxes 1 138 {51) (44)
11 |Profit from ordinary activitics after Tax but Before Extraordinary Item (2-10) 1,522 1,592 1,508 5433
12 |Fxtmordinary Incame (Net of tax expenses) ( Refer nota D) 125 - - -
1% |Het Profit for the perlod (11+22) 1,647 1,592 1,504 5453
14 |Pald Up Share Capial = Equity Face Value Rs.Z each 1,254 1,254 1,254 1,254
15 |Reserves excluding Revaluation Reserve as per balance shret of previaus accounting year 37379
16 |Eamings per share (not annualized) .
7) Hasic & Diluted (Including Exceptional & Fxtracrdinary item) 263 154 2.40 8.7
b Basic & Dilted ERS (Exeluding Exceptional & Extracrdinary Ttem ) 243 1.80 240 7.96)
PART IT
A |PARTICULARS OF SHAREHOLDING
1 {Fublic shareholding
-Number of shares 22,707.937 2R 37 22,758,037 22,707,337
-Parcantage of shareholding 36.22% 26.22% 36.30% 36,2285
2 |Promoters & Promoter Group Shargholding '
|a. Pledged/Encumbered = Number of sharcs Nil Rl Ml Nl
-Porcentage of Shatas (a5 @ % of toral shorchalding of the Promoter & Pramater group) wil Nil Hil Nil
-Percentage of sheres (as 8 % of the tetal sharg capital of the: company) i Nl il Hil
b. Nan-E ad - bar of Sharex 19,678,253 39,979,853 19,825,153 39,979,253
-percentage of shares (as a % of total sharcholding of the Pramater & Promaoter group) 100.00% 100.00% 100.00% 100.00%
-Percentage of sharcs (25 » % of the tnta) share capital of the company) 63.78% 3.78% 63.70% 63.78%
¥ months
Particulars ended
11 03.2014
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter il
Recelved during the quarter . 1
Dispased of duting the quarter 1
Remaining unresolved at the end of ihe quatter Nil
Notes:
A, The eorapany’s business segment Is primarily consumer packaying and all other activites of the company are incidental to this business scoment,

B. The above rasults were ravigwad by the audit commities aud epgroved by the Board atit's meeting held o 7th May 2014

C. Exceptional Income comprises gain an sale of office proparty at Nariman Polnt,Mumbai duritg Q9-2013 of Rs, 705 1 acs ( Pravisian for Tax includes Rs,239 locs
towands tax on this galn). '

. Against an insurance claim far fire at Sikssa Plant duwing the year 2013, an advance payment of Re. 200 Lacs has been seceived during G1-2014 pending final
setfemant, A surplus of Re. 125 Lacs nek of Incoma tax of Rs, 69 1.ac5,cost of repaics B baok value of damaged assets hag been recognised in Q1-2019,

E. As per Clause 41, of the listing agreement, the figures of the quarter ended 31 December 2013 arc the balancing figures batween udited figures in respect of the
full financlal year ended 315t Dorembes, 2013 and the unaudited published year te date figurss upto the third quarter of that year.

F. Figures for the previous pesiods have been regrouped/reclassitied wherever noressary.

Mumbai, 7th MAY 2014
VIsit 15 at our website: www.ppipack.com

or The Paper Products Lid,
Gupta - Chairman & Managing Director

SIGRED FOR TDENTIRICATION| sl

4.
RY cene wf

S.R.BATLIRGI & CO, LLP
MRUISAL
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' ' 14th Floor, The Rub
S.R. BArLIBO1& CO. LLP 29 Senspati Gapat Marg
Chartered Accountants m?nalga(lﬁ%%)oza, India

Tel : +91 22 6192 0000
Fax : +91 22 192 1000

Limited Review Report

Review Report to
The Board of Directors
The Paper Products Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of The
Paper Products Group comprising The Paper Products Limited (‘the Company®) and its subsidiary
(togethet, “the Group), for the quarter cnded March 31, 2014 (the “Statement™), being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agrcement, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosurcs made by the management and have not

.been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institutc of Chartercd Accountants of India. This standard rcquires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
risstatement. A review is limited primarily to inquiries of company personnel and analytical
procedurcs applied to financial data and thus provides less assurance than an audit. We have not
performed an audijt and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, notified under the provisions of the Companies Act, 1956 read
with General Circular 08/2014 dated 4 April, 2014, issued by the Ministry of Corporate Aftairs
and other recognised accounting practices and policics has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For 5.R. BATLIROI & CO. LLP

Membership No.: 36738

Place; Mumbai
Datc: May 7, 2014

; i iboi imited Li : . AAB-4Z54) qttactive 15t Aprll, 2013
-R. Batlibgl & Co. (a partnership firmy converted into 5.R. Batliboi & Co. LLY {a Limited Liabllity Partnership \fd“h LLP Igentity No. AAB-42%
5 v . Regd. Oifice ' 22, Camac Streel, Block *C’, Ird Floor, Kolkata- 700 316
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THE PAPER PRODUCTS LIMITED
Peyd Office; 12406 B-wing, 13th | loor, Parinee Crascanzo, C-38/33, G-Block, Bandra Kurla Complax, Landra (&), Mumbal-51
Corparate Ofige: L. B, Shastr Marg , Majiwada | Thane - 400 601
CIN - L2101 1MH{950FLC145537, Phone No.s (022) 2653 1320, Fux Nua (022) 2653 1310
UNAUDITED CONSQLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH 2014

{Rs: In Lacs)
CONSOLIDATED
Quarter Quarter
Sr.Ng, |Particulsm Quartur dndad chdad anded Year nded|
31.03.2014 31122013 3L03.2013 311224013
{Audited) (Refer
o o {linauditerd) nole £} (Uneudited) (Audite)
PART T T T
I |tncoma from Gparstions
#) Gross Sl 30,959 9,411 17,321 111,804
b) Less: Exclse Duty 2,056 1,839 1,348 7,342
) Net Salos / Tncome from Opeations (12-1b) 20,903 27400 15,473 107,480
<} Other Operating Income 255 M5 11 LU
Total Income from Dperations (net) 19,158 28,147 25,681 108,550
1  |Expansac
a) Cost of Matatials Consuned 21,207 19,483 17,738 74,967
b} Changes in Inventories af Finished Goods and Wark-in-Procass (694) 515 (288) 243
¢) EmployeeBhanafits Frpenses FREL 1,398 2,018 8,410
&) Dupreciation and Amortisation Exprnses 1,043 1,077 1,026 4,202
«} Other Expenszs 3,333 kYL 3 13,233F
1) Foreign Exchange Loss / (Galn) 52 15 (25) 220
[Takal Expencesy 27,101 26,507 23,571 101,295
Profit from aperations befors other income, finance cost and Exceptlonal and .
3 JCatrmerdinncy Iem (1-2) 2057 1,848 FATL] 7,255
1 |Other Income 119 1 14 430
5 |Profit from ordinary actlvities bafore finance costs and Exceptlanal Ttem (3+4) 2,196, 1,717 2,154 7,745
6 [finance cosis 7% 23 B 75
7 |Profie ftor finsnce costd bafsrs Excoptions] & Extraordinary ftam (5-8) 7117 1,824 2,166 7,370
8 |Exceptonal Income (refer note C) - . 205 - 705
& Profit from ordihary activitics Defora toy beford Extrasrdinmiy Item (74+E) 2,117 2,329 2,166 8,075
10 |Tax axpanams
Provision for - Cument Lexed 460 d4E5 SE9 2,330
- Deferred bixes 61 168 (2d} D
- MAT credit entitement (23) {39) (15} (8)
11 |Profit from ordinary activitles after Tax before Extraordinary Item (9-10) 1,510 1,73% 1,616 5,782
18 |Estragrdinary Incoie (Net of bz axpanses) { Refer nota D) 125 - -
13 |Nex Proficier the pered (11+13) 1,735 1,735 1,616 57U
14 |Minority Interest 43 &9 51 161
15 |nNet Profit after taxes & minority Interest {13-14) 1,502 1,666 1,563 5,621
16 |Paid Up Share Capital - EqQuity Face Valus R5.Z sach 1,254 1,254 1,251 1,254
17 [Raserves cxcluding Reavaluation Resemve a5 por balance sheet of previals accounting year 37,551
18 JEarnings par sharg (not annualisgd)
a; Basic & Dt (lnﬂudlnia Exceptinnal & Extraprdinary Item) 270 790 A48 £.97
b) Basic & Diluted EPS (Excluding Excepticnal & Extraordinary ftem ) 2.50 1.32 2.49 £23
[FARTIT
A |FARTICULARS OF SHAREHOLDING
1 |Publicsharsholding
-Humber of sharas 73,707,937 22,707,317 22,758,037 22,707,537
-Percantags of shausholding 36.37% 36.32% 36.30% A6, 22%
2 |F [ Braup Sharshakdlsg
3. Fledged JEncumbered - Number of sharex Nil Nil . NIl
-Percentage of shares (43 & % of Bl shareholdiag &f thi Promptae & Promotar graup) hit L Hil Ail
+Peicentape of shares (as a % of the total share capital of the company) NI Nl il N
b, HansErctnbered = Number of Shares 29,179,282 19,974,253 15,929,155 39,979,253
-Pamcentngd of shares (a5 a % of ol sharcholding of the Promoter & Promoter yroup) 100.00% 110.00% 100.00% L00.00%|
Percentane of shares (45 5 % of tha toml shar caREt of the: campany) 63,74% £3.78% 63.70% 63.78%
Parteuiars 3 months endad
31,03.1014
B [INVLSTOR COMPLAINTS '
Pending at the beginning of the quarler Hil
Recaadd during tha quarter 1
Dlspozed of during the quartee 1
Remaining unpsolved at tha end of th quadsd il
Notes:

A, Tha company’s sole business segment |s consumer packuging & all ather actvities of i Company arc incldenta? ta this business segment.

19, Thiee above risulns wiar revicwed by the audit committes and approved by the Board at its meeting hald 28 2th May 2004

(. Exceptional Income comprices gair on sake of office property et Nuriman PoinlMumbai during Q4-2013 of Rs. 705 Laca { Provision for Vex includey Re-23% [acs
uwards 1ax on Lhig nain).

D, Agalnst an Insurance clam for fire at Sibm=sa Plunt during the year 2003, an advance payment of Bs. 200 Lacs has been recetved during Q1-2014 pending fin)
sattanant, A sitplus of Rs. 125 Lacs net of income (x of Rs. B4 Lacs, cost of repairs & book velue of Jimaied assgls hag been recognised In Q1-2014.

E. A5 per Clause 41 of the listing aynessment, the fiques of e quarter ended 31 Docember 2013 are the balanong figunas butween ayudivad Gguress i reipect af the
full financial yar endeet 315t December, 2012 and the unaudited putlished yesr te date figured upto U Lhind quanyr of tiat year.

Fe lMgures for the previous parisld have Deen regroy wedfredassifiod whatsnvor necessary,

G. A& per Clause 41 of the |isting agreement, the Company has opted to publish cansglidated resuits. The Standajone rasulis summary s below and detail # availabhe Tor
the; Investors at the wabsite www.ppipack.com

Standalzne resulix of The Papor Products Eimlied

Quarter snded  Quartur arded  Quarter ended Tear ended

Farticulars 32,03,2014 31422013 3L03.2013 21322018

—Unauied) (udhed)  (Unauwdted) (e
Net Sakes / Incoms frsin Oparations ETATE] 16,086 2,723 100,647
Protit Before 1ux 2,001 2163 2,016 4,556,
Profit After Tox 1,647 1L.5m ]

I, 7th MAY 2014
Visl ws at aur webshe: www.pplpack.com

SIGHED FOR IDENTIFICATION
BY

sEge Wf

8. R. BATLIBO1 & CO. LLP
MUMBAI




