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; M/s. Pondy Oxides & Chemicals Lid.,

SEARARIoRa) | (Standatane) ]
1 |income from Qperations
Gross Sales Income 13579.49 1126267 11678.87 4873538 . 37202596 49871,12 39117.55
1136.04 | 3417.00 334285
e ;

P TR OpEs

2 [Expenses

2. Cost of materialt consumed 10709.94 835269 9726.43 19156.10 2599464 39156.11 2499463

b, Purchases of Stock-in-Trade 10.87 147.73 (162.82) 978.56 330.99 170540 225824

c. Changes In Inventories of finiched goods, (84.34) 517.78 251,13 (400.03) (453.72) (294.96) {838.60)
wip and Stock in Trade

d. Employee beneitts expenses . 258.92 17207 214,00 814,19 701.50 817,47 70322

a. Depredation and amortisition Expenses 41.03 6133 5345 2345 232,90 226,43 233,79

f. (Other Expenses 1235.48 552.24 |. 268,82 203151 2685.01 2569.28 265473

3 |Prefit froen operations befone other inoome ,

finanoe cost and exceptional tems {1-2) 27041 37268 12303 1119.49 73132 1162.04 829.07
4 pOther income 5251 (165,19} 25719 135.59 375.12 125.71 362.00
& |Profit from ordinary actvites before 22492 W7.89 380.72 125508 1106.44 1287.75 1191.07

finance oosts & exceptional items (3+4) . .
& |Finance Casts 201,15 203.97 344 83201 763.55 849,25 776,03
7 |Profit from ordinary activitkes after

finance orsts but before exceptional s 5-6 . 121.77 1582 17678 423.07 3289 438.50 41504
& |Exceptional nems 0.00 0.00 3.18 0.00 0.5 0.30)| G085

10 |Tax Expenses
Current Tax 34.31 L1 36.86 132,57 96.69 13748 11880 |

Defiermae Tan .14 0.00 3098 914 30.58 5.12 30.96

Emwmary items { Net of Tax expenaes)

14 [Paid up Equity Share Capital ¢ F.V. Rs 10/- each) 1115.20 111520 1115.20 1115.20 111520 1114.82 1114.82
15 |Reserves excitding Revaluation Reserve as pas 2740.03 © 2578.59 2856.22 2686.19
Balance sheet of previous accounting year
16 |a) Earning per share (Rs 10) (before Extra ordinary items) .
: Easic 0.70 002 1.26 .52 48 61 293
Diluted Q.70 0.0z 1.2% 252 148 261 52
b) Baming per share (Rs 10) {after extra ordinaty items) '
Basic 070 | 0.02 1.2 252 248 . 61 3.22
Difated 0.70 0.02 1.26 .32 .43 261 3.22
17 |Public sharenolalng -
Nunber of chares EB354104 £354104 737127 £354054 871Nz 5354054 | . 57771700 |
Parcentage of shareholding 48.01 43.01 51.30 43.01 51.80 42.01 51.80
18 |Promgher and Promoter group sharaholding
a. Pledged / Encumbered
- nuritber of shares Hn Hil Ml Nil Nl Nif Rl
- Percentage of shares WA NA NA NA NA NA| NA,
(as a % of shareholding of promater & promoter group)
= Porcentage of shares!
(&= & % of the total sharecopital of the company)
b Mah- encumbared
- number of shares E797485) £797841 E374RE8 5797931 5374853 SFA7HIL00 SI7ARSE. B0
- Percontage of shares 51.99 51,99 48,20 5199 4820 51,99 48,20
(A5 & % of shareholding of promater & promoter group)
- Porcentage of chares
(a3 3 % of the total shorechpital of the company)
Tniarter Eaded
; 1D
Panding of the begining of the Quartcr Nil , .
Hml‘vgd during M Quarter 3 For PONDY OX‘DES & GHEM!CALS L
Dispased of dusing the Quarter . 3 .
Remining unresolved ut the end of the Guarter 2] 9 Q_L__&___p.__.\a.-l )

GM Finance & Company Secretary
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. N
‘ Standalone Segmentwise revenue, resglts and capital employed
) ‘ for the guarter ended 51.03.2014
Rs in Lakhs " RsinLakhs
Quarter Ended Year ended | Year ended| Yearended | Year ended
Sl Barticulars :
No 21.03.14 31.12.13 31.03,13 31.03.14 L0313 21.02.14 31.053.13
(Audited) | (Unaydited) | {Audited) | (Audited) | (Audited) {Audited) (Audited)
(Standalone) | (Standalone) | (Standalone) || (Standalone) | (Standalone)|{Consolidated)] (Consolidated)
1 Ir Rovem
a. Mml BY79.57 8309,43 8703.44 34078.77 26225.19 33313.72 26221 96
b. Metalic Oxides 2029.27 1566.76 173741 B211.44 | 7730.75 B211.44 7307
. Plastic Additives 218259 978.73 211814 6070.95 6515.61 &a70.95 6515.61
d, Others : 167794 | 152782
Total 1319143 10854.57 12559.4% 48361.16 40471.55 43273.55 42296,14
Less: Inter Sagment Turnover 749.11 678.45 B80.62 3536.80 2177.21 3536.80 317221
Net salex [/ Income from goerations 1244232 10176.53 11678.87 44824,36 3729434 43736.75 39118.93
3 | Sogment Rorulis .
Proflt / tloss) ( before tax and
inttarest from asch segment)
a. Metal 33495 254.33 201.63 - 1,179.62 519.76 1179.62 T 51876
. Metalic Oxides (11.82) 26.85 (zs.iﬂ 135.07 260.73 135.07 260.76
. Plastic Additives 75.88 40.23 141.72 312.66 476,44 312.66 47644
d. Others i . R 85.27
Total 39901 F2L.40 318.18 1627.35 12%6.93 160972 1342,23
|Less: -
1 .Interest 201.15 20397 20345 8320 763585 849,25 776.03
2. Other unallscable expenditure
net off un-allacable income 76.00, 11391 (62.03) kel 150.50 372.27 151.16
‘Total Proflt before Tax 121.77 3.52 176.77 423.07 342.88 438.20 415.04
Exceptiona] Income / (Expenses) 0.00 0,00 3118 0.00 | 60.85 0.00 60.85.
| Profit from Ordinary Activities before Tax 121.77 3.52 207.95 423.07 403,73 435.20 47’5.39 .
3 |Gepital emplgyred :
(Segment Assats Lass Sepment Liabilitios) '
a. Metal 1894 84 1580.49 1416.81 1894.84 1416.81 180484 1416.81
. Metalic Oxides 766,25 485,53 1197.86 786.25 119786 947.02 1197.86
c. Plastic Additives 354,40 370,19 185.21 394.40 185.21 394,40 i83.21
d. Cthers 177.34 167.38
€, Unallocated 779,76 1061.09 893,89 779.76 893.59 557.84 ‘ 833.71

For PONDY OXIDES & CHEMICALS LTD.
£ . e
GM Finance & Company Secratary
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M/s. Pondy Oxides and Chemicals Lid.,

Statement of assets and Ii: e <
(Rs. In lacs ) (Rs.In lacs)
s a As at
Particulars 31.03.2014] 31.03.2013) 31.03.2014] 31.03.2013
Audited: il Audited Audited

. Equity And Liabilities T
. Shareholder’s funds
a) Share Capital 1115.20] 1115.20] 1114.82
b) Reserve & Surplus 2740.04! 285§.24 2686.19
ub-total - Share Holder's Fund 3855.24/ 3971.44/ 3801.01|
« Non- Current liabilities
a) Long term borrowings 968.44) 98269 789.58|
b ) Deferred tax liabilities ( et ) 7248 7261 63.49
) Otfier long-term liabilities 20.00 20.00)
d) Long-term Provisions, 108.0] - 96.15
Sub-total - Non-Current Habilities 1183.40) 969,22
« Current liabilities i
a) Short term borrowings 6414.76| 6704.31 6425.41 6733.52]
b} Trade Payables 1483.30| 1439.24] 1760.08| 1776.22]
¢ Other Current lihilities. 466,74 477.03 472.84] 515,98)
d) Short-term Provisians 304.03] 263.621 209.23 22,

-Sub-total - Current liabilities 8668.83 8884.20 8967.54]
OTAL - EQUITES AND LIABILITIES | 13693.09| 13547.085| 14122.38]
. ASSETS
. Non - Current assets
@) Fixed Assets 2493.46) 242565 250848
b) Non- Cufrent Invetments 11233 102,33 365
¢} Long term- Loans and Advances 36.83 34,99 3843
d) Offer Non-Current Assets 1159 12,04 1160

Sub-total - Non-Current Assets. 2654.21 2575,01 2594.66] 251644

T Current assets
a ). Currrent Investments

b) Inventories 389223 2861.89) 417705 3301.45

) Trade Receivables 4840.99] 518644 4857.1€] 527154

d) Cash and Cash equivalents 536.29) 1179.43 70245 1323.59

) Short -term loans and advances 1276.75 1437.40] 1286.00 133949

) Other Current assets 493.11] 306,88 505.07 . 1L.67]
Sub-total - Current Assets 11038.88| 10972.04 115272.73) 11567.73

OTAL ASSETS 13693.09( 13547.05) 14122.38 14084.17

iotes

+The above ewed by the Audi it ved by the i pany e 8.05.2014.

. ADvidend of Rs.1 per shate has been recammended by Director's

. last 4t i Tn respect of acial y year

3rd guarter of the current financlal year. .

Yace : Gherinai For PONDY OXIDES & CHEMICALS LD,

Yace ! Hiai .

\ate 25.05.2014 W m e b

GM Finance & Gompany Secretay
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F,

b

PONDY OXIDES & CHEMICALS LIMITED POCL’

POCL:KS:2014-15

May 28, 2014

Corporate Relationship Department, ‘ Fax No.022-22721072

The Stock Exchange, ‘ Phone NO.022-22721234 /1233
Phiroze Jegjecbhoy Towers,

Dalal Street,

Mumbai — 400 001. -

Dear sir,

Sub : Accounts for the year ended 31% March 2014
Ref : Qur Letter dated 19.05.2014.

- With reference to the above, we would like to inform that the Board of Directors in their meeting
held on 28.05.2014 approved the accounts for the year 2013-14 aod recomimended dividend of
10% for the year ended 31.03.14 for the amount paid-up on the eqmty shares, the details of
which are given below :

. . (Rs. in lacs)
PARTICULARS 20132014 | 2012-2013
Operational Income 4495995 | 34617.75
EBIDAT 1479.64 1400.18
| Other Income 135.59 375.12
Interest and Financial Charges 832.02 763.55
Depreciation and Amortization 224.55 232.90
Profit Before Taxation 423,07 403,73
Provision for taxes 141.71 127.67
Net Profit for the vear 281.36 276.06
Appropriations : ‘
| General Reserve . 15.00 15.00
Proposed Dividend on equity shares 111.52 111.52 |
Tax on proposed dividend 18.14 18.14
Swurplus carried forward to next year 136.70 131.40

For your information, please.
" Thanking you,

Yours faithfully,
For Pondy Oxides & Chemicals Ltd.,

,ﬁc-\___sh.__,_ﬂ_.._._-'-—-—-\_ﬁ.#_k.__,

I{.I{umaravel,'
GM Finanee & Company Secretary

KRM Centre, 4th Floor, # @, Harrington Road, Chetpet, Chennai - 600 031. Inclia.
Ph. : +91 - 44 - 4896 5454, Fax : +91 - 44 - 42956 5455
e-mail ; info@pocl.coin Web : www.pochco.in
CIN No. ; L2499TN1995PLC30586

2 55l p
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' . J eera VI a & C 0 ~ New#27(0ld # 192) 15t Floor Barnaby Road
oy Kilpauk Channai - 600 010 Tel.: +97 - 044 - 2642 1022

chartered Accountants Mobile : +91-08416 49245 / 88412 90245
E-mail : jclients@gmail.com / info@jeeravia.com

Independent Auditor’s Report

To the Members of '
Pondy Oxides and Chemicals Limited

Report on the Financial Statements:

We have audited the accompanying financial statements of Pondy Oxides and Chemicals Limited
(“the Company"), which comprise the Balance sheet as at 31.03.2014, the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information. :

 Management'’s Responsibllity for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India including Accounting
Standards referred to in sub-section (3C) of the section 211 of the Companies Act, 1956 (“the
Act”).This responsibility includes the design, implementation and maintence of internal control
relevant to the preparation and presentation of the financial statements that give a true and fatr
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsiblility:

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the

finaneial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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\ CA JeeraVIB & Co.’ New #27 (Old # 194} 15t Floor Barnaby Road

Kilpauk Chennai - 600 010 Tel.: +91 - 044 - 2642 1022

Cha rtered Accou i s Mobile : +91 - 98416 49245 /98412 90245
' ‘ E-mail : jclients@gmall.com / info@jeeravia.com

Opinion: ‘

In our opinion and to the best of our information and according to the explanatiens given to us, the
l financial statements give the information required by the Act in the manner so required and give a
i‘ true and fair view in conformity with the accounting principles generally accepted in India.

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014
b) Inthe case of the Profit and Loss Account, of the profit for the year ended on that date ; and
¢) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements: ,

1. As required by the Companies ( Auditor’s Report ) Order , 2003 (“the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in
the Annexure a statement on the matter specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to best of our knowledge
and belief were necessary for the purpose of our audit,

(b) In our opinion proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books. ‘

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in the agreement with the books of accounts.

(d) In our opinion, the Balance sheet, Statement of Profit and Loss, Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of
the Companies Act, 1956;

(e) On the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of clause
(g) of sub-section (1} of section 274 of the Companies Act, 1956,

(f) Since the Central Government has not issued any notification as to the rate at which the
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company.

For JEERAVLA & Co.,
Chartered Accountants
Firm Registration No.,0013235

ot Jo et

SOHAN C]J PARMAR
Proprietor
Membership No.: 22321

Chennai
Date: May 28, 2014
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' JeeraVIa & C New # 27 (Qld # 194) 15t Floor B
. arnaby Road
@ . OC’ Kilpauk Chennai- 600 010 Tel, : +91 '044-264§ 1::2

chartered Accountants . Mobile : +91 - 98416 49245 /98412 90245
E-mail : jclients@gmail.com / info@jeeravia.com

ANNEXURE TO AUDITORS' REPORT DATED May 20,2014
The annexure referred to in the Auditors’ Report to the Members of Pondy Oxide Chemical
Limited (“the Company”) for the year ended 31= March 2014

1) Inrespect of its Fixed Assets:

: (2) The Company has maintained proper records showing full particulars, including
| quantitative details and situation of its fixed assets.

(b) The assets have been physically verified by the management at the end of financial year,
which in our opinion is reasonable having regard to the size of the Company and the nature
of its fixed assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢} According to the information and explanations given to us, no substantial part of fixed
assets has been disposed off during the year and the going concern status of the Company is
not affected.

2) Inrespect of its Inventories:

(a) The inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. '

{b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(¢) The Company has maintained proper records of inventories. As explained to us, there were
no materials discrepancies noticed on physical verification of inventories as compared to
the book records.

3) In respect of the loans, secured or unsecured , granted or taken by the company to/from
companies, firms or other parties covered in the Register maintained under Section 301 of the
Companies Act, 1956:

(a) The Company has given loans to its Subsidiary. In respect of the said loan, the maximum
amount outstanding at any time during the year was Rs 3,93 Cr and the year-end balance is
Rs 1.61Cr. -

(b} In our opinion and according to the information and explanations given to us, the rate of
interest and other terms and conditions of the loans given by the company, are not prima
facie prejudicial to the interest of the company.

(¢} The principal amount is repayable on demand.

(d) Inrespect of the said loans and interest thereon, there are no overdue amounts. -

(e) The Company has taken loans during the year from companies, firms or other parties
covered in the Register maintained under Section 301 of the Companies Act, 1956. The
maximum outstanding at any time during the year was Rs 9.56 Cr and the year-end balance
is Rs 3.60Cr.. ‘ ‘

(f) In our opinion, the rate of interest and other terms and conditions of the said loan are not
prima facie prejudicial to the interest of the company. ‘
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| J e e ra vl a & Co New # 27 (Dld # 19A) 13t Floor Barnaby Read
. Kilpauk Chennai - & :

. 7 00010 Tel.: +91 -044 - 2642 1022

Cha rtered Accou ntants Moblle : 491 - 92416 49245 /98412 90245

. E-mail : jelients@gmail.com / info@jeeravla.com

| (g) The interest payments, wherever applicable, have been regularly paid by the company.

‘ 4) In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchases of inventory and fixed assets and for the sale of goods and
services, During the course of our audit, we have not observed any continuing failure to correct
major weaknesses in internal control systern.

5} Inrespect of the contract or arrangement referred to in Section 301 of the Companies Act, 1956:

{a) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts or arrangements that need to be entered in
the register maintained under Section 301 of the Companies Act, 1956 have been so
entered.

(b) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements entered in the
Register maintained under Section 301 of the Companies Act, 1956 and exceeding the
value of Rs.5,00,000 in respect of each party during the year have been made at prices
which appear reasonable as per information available with the Company.

6) The company has accepted Fixed Deposits from Directors & their relatives/friends. In our
opinion and according to information and explanations given to us, all the directives issued by
the Reserve Bank Of India and provisions of Section 58A and 5B8AA or any other relevant
provisions of the Companies Act 1956, and rules framed there under where applicable were
complied with. Further, we are informed by the management that no order has been passed by
the Companies Law Board or National Company Law Tribunal or RBI or any Other Tribunal on
the Company.

7} In our opinion, the company has an internal audit system commensurate with its size and
nature of its business.

8) We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2011 prescribed by the Central Government under
Section 209(1)(d) of the Companies Act, 1956 and are of the opinion that prima facie the
prescribed cost records have been maintained. We have however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or

complete.

9) Inrespect of Statutory dues:

(a) Undisputed statutory dues including Provident Fund, Investor Education and Protection
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs
Duty, Excise Duty, Cess and other material statutory dues applicable have generally been
regularly deposited with the appropriate authorities.
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. J ee ra VI a & co _ New # 27 {Old # 194) 15t Floor Barnaby Road
o Kilpauk Chennai - 600 010 Tel.: +91 - 044 _ 2642 1022

Chartered Accountante Meblle : +91 - 98416 49245 / 98412 90245
‘ E—mall : jlients@gmall.com / infogjestaviz.com

{b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty and
Excise Duty and Cess were outstanding as at 31# March, 2014 for a period of more than six
months from the date they became payable.

(c) The disputed statutory dues aggregating Rs 7.01 Lakhs that have not been deposited on
account of dispute pending before appropriate authorities are as under:

SNo | Name ofthe Nature Amount FPeriod to Forum where dispute is
Statute of Dues inRs which the pending
Lakhs amount
relates
1 The Income Direct 7.01 AY 2005- Commissioner of Income
Tax Act, 1961 Tax 2010 Tax (Appeals)

10) The company does not have accumulated losses at the end of the financial year. The
Company has not incurred cash losses during the financial year covered by the audit and in
the immediately preceding financial year.

11)  Based on our audit procedures and according to the information and explanations given to
us, we are of the opinion that the Company has not defaulted in repayment of dues to
financial institutions and banks. The Company does not have any borrowings by way of
debentures.

12)  In our opinion and according to the information and explanations given to us and based on
the information available, no loans and advances have been granted by the Company on the
basis of security by way of pledge of shares, debentures and other securities. Hence
paragraph 4{xii) of the CARO, 2003 is not applicable to this Company.

13)  In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society.
Therefore, the provisions of clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003
are not applicable to the Company.

14)  In our opinion, and as per the information and explanations given to us, the Company has
not dealt or traded in shares, securities, debentures and other investments. In respect of the
Long term investments made in the equity shares of another company, proper records have
been maintained and timely entries have been made therein and the shares have been held
by the Company in its own name.

15)  According to the information & explanations given to us, the Company has given guarantee
for loans taken from banks by its subsidiary; the terms and conditions whereof in our
opinien are not prima facie prejudicial to the interest of the Company.

16)  The company has raised new term loan during the year, The term loans outstanding at the
beginning of the year and those raised during the year have been applied for the purpose
for which they were raised.
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17)  According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we are of the opinion that no funds raised on short term
basis that have been used for long term investments. ‘

18)  The Company has not made any preferential allotment of shares to parties and companies
covered in the Register maintained under section 301 of the Companies Act, 1956.

19)  The Company has not issued any debentures during the year

20) The Company has not raised any money by public issue during the year.

21)  In our Opinion and according to the information and explanations given to us, no material
fraud on or by the Company has been noticed or reported during the year.

For JEERAVLA & Co,,

Chartered Accountants

(Firm Registration No.0Q13235)

SOHAN CJPARMAR
Proprietor
Membership No.: 22321

Chennai
Date: May 28, 2014
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Independent Auditor’s Report

To The Board of Directors of
Pondy Oxides and Chemicals Limited

Report on the Consolidated Financial Statements:

We have audited the accompanying consolidated financial statements of Pondy Oxides & Chemicals
Limited (the “Company”) and its subsidiary, which comprise the consolidated Balance sheet as at
March 31, 2014, the consolidated Statement of Profit and Loss and the consolidated Cash Flow
statement for the year then ended and a summary of significant accounting policies and ather
explanatory information.

Management’s Responsibility for the Consolidated Financial Statements:

Management is responsible for the preparation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the company in accordance with accounting policies generally accepted
in India including Accounting Standards referred to in Sub-section (3C) of the section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of the internal control relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility: ‘
Qur responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the.
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and presentation of
the consolidated financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated financial

statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis '
for our audit opinion.

Opinion:
In our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India.

a) In the case of the consolidated Balance Sheet, of the state of affairs of the Company as at
March 31, 2014; : ‘

b} In the case of the consolidated Profit and Loss Account, of the profit of the Company for the
year ended on that date and :

¢} Inthe case of the consolidated Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Other Matlers
We have audited the financial Statements / consolidated financial statements of the subsidiaries

which reflect total assets (net) of Rs. 668.2 Lakhs as at March 31, 2014, total revenues (net) of
Rs1691.76 Lakhs and net cash flows amounting to Rs. 22.01 Lakhs for the year ended on that date

For JEERAVLA & Co,,
Chartered Accountants
Firm Registration No.0013233

SOHAN C] PARMAR
Proprietor

Membership No.: 22321

Chennai
Date: May 28,2014
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Auditor’s Certificate on Corporate Governance

To the Members,
Pondy Oxides and Chemicals Limited

We have examined the compliance of conditions of Corporate Governance by Pondy Oxides
and Chemicals Limited for the year ended 31st March 2014, as stipulated in Clause 49 of the
Listing Agreement of the said Company with stock exchanges in India with the relevant
records and documents maintained by the Company and furnished to us and the report on
Corporate Governance as approved by the Board of Directors.

The compliance of conditions of Corporate Governance is the responsibility of the
management. Qur examination has been limited to a review of the procedures and
implementation thereof, adopted by the company for ensuring the said compliance with the
“conditions of Corporate Governance as stipulated in the said clause. It is neither an audit
nor is this an expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to
us and the representation made by the directors and the management, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in Clause
49 of the above mentioned Listing Agreement.

We state that in respect of investor grievances received during the year ended 315t March
2014, no investor grievances are pending for the period exceeding one month against the
Company as per the records maintained by the Shareholders committee

We further state that such compliance is neither an assurance as to future viability of the
company nor the efficiency or effectiveness with which the management has conducted the

affairs of the company.

For JEERAVLA & Co.,,
Chartered Accountants
(Firm Registration No.0013238)

odom Jrin Pt

SOHAN C] PARMAR
Proprietor
Membership No.: 22321

Chennai
Date: May 28, 2014




