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Statement of Audited Financial Results for the Quarter and Year Ended 31-03-2014
) 3 moriths enced Year ended
Particulars -
31-03-2014| 31-17-2013| 31-03-2013 31-03-2014| 31-03-2013
1 |Income from Operations
(a) Net sales/ Income from Operations 3400 3328 6177, 16781 21112
{Net of excise duty)
(b) Other operating incom 25 19 13 97| 136)
Total income from operations (Net) 3425 3344 6190, 16878 21248
2 {Expenses
(a) Cost of materiats consumadl 4268 1085 5480 11774 16987|
(b) Changes in inventories of fin shed goods (3015) 2081 (1159) 132 (2768)
and wark in progress
(c)  Utilities 999 263 526) 2363 1870
(d) Employee benefits cxpense 319 248 307 1199 1234
(e) Depreciation and amortisation experse (407) 412 441 825 1161
{Note: 4)
(f) Qther expenses 375 103 375 a1 1258
Total Expenses 2539 4235 5970 17254 19722
3 |Profit / (Loss) from operations hefore
ather income, finance costs and
exceptional items (1-2) 836 {891) 220 (376)] 1526
4 |Other Income 57, € 13 225 243
5 |Profit / (Loss) from ordinary activites
before finance costs and exceptional
itams (3+4) 943 (885) 233 (151) 1767
6  |Finance Costs 170 157 208 671 358
7  |Profit / {Loss) from ordinary activites
after finance costs but before
exceptional items (5-6) 773 (1042) 25, (822)| 1409
8 ional items (Notc 4) 541 i 0 541 (193)
9 |Profit / (Loss) from ordinary activites
befare tax (7+8) 1314 {1042) 25 (281)| 1216
10 [Tax expense 655 (380} (1057} 197 (695)
11 |Net Profit / (Loss) for the period {9-10) 659 (662} 1082| (478)| 1911
12 |Paid-up Equity Share Capital
(Face value T 10 per sharc ) 860 %0 860) 860| 950)
13 (Reserves excluding Revalutaian Reserve 11516 10917| 12054,
14 |Earnings Per Share (7) 11519 12054
Basic and Diluted 7.66 (7.70) 12.58 5,56
15 (a}|Public shareholding (5e) =3
=~ Number of Shares 4246495 4248070 4493020/ 4246495
4493020
- Percentage of sharehalding 49,39 49,40 52.25 49.39) 52.25
{b)|Promaters and Promater Group Shareholding }
a) Pledged/ Encumbered
-Number of Shares 425000 425000, 4250001 425000 425000/
- Percentage of Shares (as a % of the total 9.77 9.77] 10.35, 9.77| 10.35
Shareholding of promater and promater ’
Group)
- Percentage of Shares (a5 a % of tha tots 4.94 4.94 4.94 4.94]
Share capital of the Company) o i} |
B 0
=
GIN ; W1§422 TN1996 PLCO3/200 A A400!
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Results and Capital Employed (Audited) (X Lakhs)|
. 3 months ended Year ended
Particulars
31-03-2014§ 31-12-2013) 31-03-2013 31-03-2014| 31-03-2013
jSegment Revenue
2) Sugar 3153 3266 6026 16244 21059
b) Co-generation 677 161 720 1825 1815
Sub total 3830 3427 6746 18069 22974
Less:Intersegmental Revenu: 405 83 556 1191 1728
Net sales/Income From Operations 3425 3344 6190 16878 21248
Segment Results
Profit/(Loss) before Tax and Interost
from 2ach segrent
a) Sugar 366 (511) 541 143 1943]
b) Co-generation (Note 4) 1167 (299) (116) 375 (162)
Sub total 1533 (B10) 425 518 1781
Less:
a) Finance Costs 170 157] 208 671 358
b) Other un-allocable Expendilure / {Income) 49 75 192 128| 207|
Total Profit/(Loss) Before Tax 1314 (1042) 25 (281) 1216
Capital Employed
(Segment Assets- Segment Liabilitios)
2) Sugar 9916 6660 0443 9916 9443
b) Co-generation 9363 8007 9943 9363 9943
) Unallacable Assets less Lishilities (6903) (2820) (6472) (6203) (6472)
Total Capital Employed 12376 1777 12914 12376 12914
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Staement of Assets and L1 I T
|Particulars _] 31.02.2013| 31 03.2013 Particutars
EQUITY AND LIABILITIES b [ASSETS

sharenolders’ funds 1 |Non-current assets

(3 Share seital ‘ sﬂ {a) P assets

1ag54

() Reserves 216 surplus _ usi ‘ f (b Non-cursil nazsmeess
‘Sub-total - Shareholders funds 12914 (6 Lo werm oars & Advarces

Non-current liabilities. Sub-rotal Non-current assets

(2) Long-term barrawings
(b)Deferred Tax Labiltes {Net)

urranlhamlmas \

~

Current Assets
() IEIrOS
i (9) Travee recewadtes
{e) Casth and %ans b 21ces
(2 Shirt *srm 2005 5 advances
(e) Exle carror” ats
Sub-total-Current assets
ITOYAL ASSETS

tie:
(a) Short-term mmwmgs
(b) Trade pavables
(c) Other current liabiities

/() Short-term provisiers
Sub-total - Current Liabilities

ITOTAL EQUITY ARD LIABILITIES

Notes:
1 The Board has recommended a dwizend of 0,50 per ity Share for 2013-14
2 Sugar production is Seasonial 1” nanure. P o mance of 1" quarter is hence not ncical ve of 72 Tend for whole year.
3 Figures for the last quarter are Ux: o @ audited ﬁqures for the Cll financia year and toe published figures
for rine menths period upre the th = quiter of “elevt Tnancal yss ‘
|

4 (1) The Compiry wes providing depreziat un urdan & tgn Down Value ettt for sssces of Coue Sapment and Sivaght Line Mehod
for other assets at respeclive 1 spocitiod = Sehedihe XIV 10 the Companies Act, 1956. Th Uerpar es Act, 2013 cofring inm
foree from 0:-04-2014 provdes reckong depealion based on usaful life for Planl & Machicery in liew of gpecific rates and has
prescribed 25 years of USE"ul 1 for co~ain oL roxass plant. Havieg “5g3rd t2 te nieed for wwitchover to tre prascrlped methodology
Under the new Company Lev, the Cowpany a5 adopied Straight Live Method of oravidirg dep-ecilion uniforraly “or a1t fts assets
inclading Cogen 2ssets um (e c.r-crt year, i1 Toct of Which s giver (1 €5 Gur-ant guerlsr,
(i) Consecuent to the asove cha S g pulicy:
{2) Depreciation for t1e o &l yrar § Gwer by T 822
(o) pafie o cumn, e 51 e 0 e Tt Lve currers finencial year is lower, beth hetizee Excoptional Tzems, by 3 #22 lekhe
(<) The surplus of € 53 Izk=5 o -2 ation fram tha date of £o02n seqmsn, azsets coming into Jse in accordance
with the new £ it s £ s

5 Drought condrions n operatina anvs e can: te Averly cripple Cane ered. It Zontin.
availability anid t5 qualiey n FY 2024

& Number of Ivestor comp dints r thez quartsr snerd 31-3-2014: Beginning M, 42 ve-hi , Disposed-Ri' and Pending il

7 The Register of Meitbers and Share tre-wfer So5ks of the Company will rema n ¢ osec ar1 =“dley, the 18th July 2019t
Tuesday, the 22nd July 2014 (bl days ~claive) "5 nckon v dend entiteman:

8 The above results were revizwid by 1 & Audit amitee and aporoved by the Baa-d 2° Dircotors 3t she respectve meetings
held on 28-05-2014.
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M/s Maharaj N R Suresh And Co M/s Tt Subramanian And Company
Chartered Accountants Chartered Accountants

Auditor's Report on Annual Financial Results of Ponni Sugars (Erode) Ltd
(Pursuant to Clause 41 of the Listing Agreement)

To

Beard of Directors

Panni Sugars (Erode) Ltd
ESVIN House

13 Old Mahakalipuram Road
Perungudi

Chennai 800 096

We have audited the Annual financial results of Ponni Sugars (Erode) Limited for the year
ended 31* March 2014 attached herewith, being submitted by the company pursuant to the
requirement of Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and 'Promater and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. These financial results
are the responsibility of the company’s management. Our responsibility is to express an apinion
on these financlal results based on our audit of the financial statements, which have been
prepared in accordance with applicable Accounting Standards and other accounting pr;nciplss
generally accepted in India.

We canducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes

examining, on a test basis evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant astimates made by ‘
management. We believe that our audit provides a reasonable basis for our opinion.

M/s Maharaj N R Suresh And Co M/s R Subramanian And Company
Chartered Accountants Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us
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M/s Maharaj N R Suresh And Co M/s B Subramanian And Company
Chartered Accountants Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us

these annual financial results:

(i} are presented in accordance with the requirements of Clause 41 of the Listing Agreement in

this regard; and

(i) give a true and fair view of the net loss and other financial information for the year ended

31% March 2014.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanaticns given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount of non promoter
shareholdings, as furnished by the company in terms of Clause 35 of the Listing Agreement and
found the same to be correct.

For Maharaj N R Surgsh And Co For R Subramanian And Company
Chartered Agcou ts Chartered Accountants

R - s R e e
ame: N R SURESH Name: A GANESAN
Partner Farner
Membership No. 21661 Mermbership No.21433

Place. Chennai
Date: 28-05-2014




