PMS & Co.

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company .
Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of

S. E. Power Limited

S-547, IInd Floor, Main Road,
Shakarpur, Delhi-110092.

We have audited financial results of S. E. Power Limited for the quarter ended March 31, 2014 and
year to date results for the period from April 1, 2013 to March 31, 2014, attached herewith, being
submitted by the company pursuant to the requirement of clause 41 of the Listing Agreement except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us.
These quarterly financial results as well as year to date financial results have been prepared from
interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to
the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the Companies Act, 1956
or by the Institute of Chartered Accountants of India and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this
regard; and

(11) give a true and fair view of the net loss and other financial information for the quarter ended
March 31, 2014 as well as the year to date results for the period from April 1, 2013 to March 31,
2014. '

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

For PMS & Co.
Chartered Accountants
Firm Reg. No. 013398C

Shin ol AATEE—
(CA. SHILPI AGARWAL)

Partner
M. No. 405692

Date : 30.05.2014
Place : New Delhi

Head Office : B-4, Shambhu Appartment, Professor Colony, Hariparwat, Agra-282002
Branch : 28, Ground Floor, RZ-337/13B, Tughlakabad Extension, New Delhi-110019
Ph. : +91-562-4058258, 9837000739, 9837111488, E-mail : info@pms.firm.in, Website : pms.firm.in
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AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2014

PART | (% in Lacs)
Quarter Ended Year Ended
:", PARTICULARS 31,03.2014 | 31.12.2013 | 31.03.2013 | 31.03.2014 | 31.03.2013
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
1 | income from Operations 87.48 7469 9030 | 36296 63158
2 | Expenses
(a) Cost of materials consumed 2074 - - 2074 -
{b) Changes in inventories of finished goods
and workin progress (1564) - — | (seq) -
() Employee benefits expense 418 683 13,07 3953 3869
(d) Depreciation and amortisation expense 60.70 083 67.77| 21563| 27483
(e} Other Expenses 141 1217| 12938 7129| 18952
Total expenses sL39 5983 | 21022 33155 50104
3 | Profit/(Loss) from operations before other
income, finance costs and exceptional items 6.09 1486 | (119.92) 3141 13054
4 | Other income 563 399 1069 1438 17.33
5| Profit/[Loss) from ordinary activities before
finance cost & exceptional items n72 1885 | (109.23) as79|  147.87
& | Finance costs 2064 558 8.62 4013 3485
7| Profit/(Loss) from ordinary activities after
finance costs but before exceptional items (8.92) 1327 | (117.85) se6| 11322
8 | Exceptional tems (a77)| 35000 — | (es75) -
9 | Profit/ (Loss) from ordinary activities before tax | (1369) | 36327 | (117.85) | (201.09)  113.22
10 | Tax expenses (4.48) 207 (6:33) 170 218
11 | Net Profit/ (Loss) from ordinary activities
after tax (021)| 36120 | (11152) | (24279)] 11104
12 | Extraordinary tems - - - - -
13 | Net profits/(Loss) for the period (after tax) (9.21) | 36120 | (11152) | (262.79)|
14 | Paid-up equity share capital (face value T 10/-) 206100 | 406100 | 406100 | 406100
15 | Reserve excluding Revaluation Reserves - - —| e0sas
16 | Earning per share
Basic & Diluted (in ?) (002) 089 (028) (0:50) 027
PART Il

INFORMATION FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2014
Quarter Ended Year Ended
Tho3200a] 31122013 31032003 31052014 | 31.03.2033

PARTICULARS

A | PARTICULARS OF SHAREHOLDING

1 | Public shareholding

- Number of shares 3,01,25,494| 3,01,25,4
74.18|

4| 3,03,20,479| 3,01,25,4941 3,03,20,479
- Percentage of shareholding 7418 74,66 74,18 4,66,

2| Promoters and Promoter Group Shareholding
3) Pledged / Encumbered |
- Number of shares = - = = -
* Percentage of shares (as a % of
thetotal shareholding of
promoter and promoter group) = ~ = =
- Percentage of shares (as a % of 1
the total share capital of the company) s = - B =)
b) Non - Encumber |
- Number of shares 1,04,84,506 | 1,04,84,506 | 1,02,69,521 1,0484,506| 1,02,89,521
~ percentage of shares (as 3 % of |
thetotal shareholding of the
Promoter and Promter group) | 10000| 10000 10000] 1000 10000
- Percentage of shares (as 2 % of |
the total share capital of the company) T e s
st Quarter Ended
s | eanmicutans e
| INVESTOR COMPLAINTS
Pending at the beginning of the quarter N
Received during the qusrter Nt
Disposed off during the quarter N
Remaining unresoved a the end of the quarter NiL
SEGMENT REPORTING R inlLacs)
Quarter Ended Year End:
Se | easTiculaRs 31.03.2016 | 31.12.2013 | 31.03.2013 | 31.03.2014 | 31.03.2013
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited)
1 [ Segment Revenue:
Non Conventional Energy Division 6256|  7a69|  s030| 33o4|  63nss
Reclaimed Rubber Division 2052 = g =
Unallocated — - - - -
ota s7.48) 7483 9030 36296 63158
Less: Inter Segment Revenue = = - - =
Net Income from Operations 7.8  7469]  90.30| 36296 63158
2 [ Segment Results:
(Profit{Loss) before tax, Interest and
exceptional tems)
Non Conventionsl Energy Division 3|  1486| (11992)| 2031] 1308
Reclaimed Rubber Division 2.10 - - 210 -
Unallocated - - — — =
Total 60o|  1ass| (1992) 361 13058
Less:
Finance Cost 2084 55 se2| 4013 3165
Other Un-allocable Expenditure Net off = - - - -
Ad
Other Un-aliocable Income 563 30| 1069| aass| w733
Total Profit/|Loss) before Tax (©92)|  127| (117.85) ses| 1322
3 | Capital Employed:
(segment Assets-Segment Liabilties)
Non Conventional Energy Division 2590.01| 287042| asoez2| 25941 as0e22
Reclaimed Rubber Division 2067.08| 1805.22 Z| 2osr03 =
Unallocated - - - - -
[Fomi R R T
A OF £ AND LIAB
Ason | Ason
| earmicuLas 3103.2014| 31.03.2013
: (Audited) | (Audited)
A | EQUITY AND LIABILITIES
1| Shareholders’ Fund
(a) Share capial 4,06100 | 406100
(b) Reserves and surplus 0s4a | ss2
{€) Money received against share warrants - -
Sub-total Shareholders’ Funds 466644 | 4309.22
2| Non-current Lisbilities
(s) Longiterm borrowing 307744 | 20500
(b) Deferred tax labilties (net) 124 005
(c) Cther longeterm lsbilties = =
(d) Long-term provisions - -
Sub-total-Non-current Liabilities 50768 | 20505
3| Current Liabilities
(3) Short-term borrowing 16738 | 10184
(5} Trade payables 3300 &
(c) Cther current liabilties 298| 1008
(d) Shortterm provisions 26| 2665
Sub-totak- Current Liabilities 35092 | 13858
TOTALEQUITY AND LIABILITIES 5,096.04 | 525285
8 | AsstTs
1| Non-current Assets
(a) Fixed assats 222063 | 821285
(b) Non current investments = L
(c) Deferred tax assets (net) - =
(d) Long-term loan and advances 12162 38400
(e} Other non-current asset 908 | 1365
Sub-total- Non-current Assots 7,35334 | 461050
2 | Current Assets
(a) Current investments = =
(b) Inventories 103.79 =
(¢) Trade receivables 3116 958
(¢) Cash and cash equialents 35784 |  sezes
(e} Short-term loans and advances ma2|  :4
() Other currant assets 2049 | 2049
Sub-total- Current Assets 74270 | 64235
TOTAL-ASSETS | 809604 | 525285
Note:
1. The above Results for the Quarter and Financial Year ended 31.03.2014 were reviewed by the Audit Committee and
fe the C . 30052014
2. Duringthelast quarter Company has started commercial production from Company's Reclaimed Rubber Unit n Vadodara,
Gujarat,
3. Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the

published year to date figures upto the third quarter of the respective financial year.

Previous periods/years figures have been reclassified/ regrouped, whenever necessary to conform to current year's
presentation.

Date : 30.05.2014
Place New Delhi sd/-
(Ravindra Agarwal)
Managing Director

For and on behalf of Board of Directors
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For S. E. Qwer Limitea
Dirscior
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