SHIVALIK BIMETAL CONTROLS LIMITED
Regd., Office: 16-18, New Electronics Complex
Chambaghat, Solan (Himachal Pradesh)
CIN : L27101 HP1984 PLCDO5862
AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318T MARCH, 2014

(" im lacs, except EPS)

Quarter Ended Year Ended
SNo. Particulars 31.03.14 311213 31.03.13 31.03.14 31.03.13
Audited Unaudited Audited Audited Audited
1 Income from op
4. Nel Sales/ Income from Operations { Net of excise duty) 215630 20108 1.980.70 797288 776332
h. Other Operating Income 2022 011 30.92 97.90 62.50
Total Income from op ions(Net} 2.216.52 20283.19 2.011.62 8.070.78 7A25 82
2 Expenses
a. Cost of matenials consumed 133213 1.27999 119931 4,892 40 4,698 36
b, Purchases of Stock- in- Trade
©. Changes in inventories of finished goods and work in progress 920 (B4.01) 4462 | (85.92) 39.88
. Employees benefil expense 22711 219.86 215.99 B70.64 856,64
. Depreciation and amortisation expense 54,36 578 63.13 3498 23385
[. Foreign Exchange Fluctuation Loss/{Cain) (72.39) (67.53) {145.18] 98.52 4.21
£ Other expenses 2874 H4.97 40240 1.M276 1.511.73
Total expenses 197716 1,730.67 1.776.27 732338 T.3H4.67
3 Profit from Operations before Other Income, Finance costs and Exceptional Items
(1-2) 23936 7252 23535 747,40 48115
4 Other Income 1520 142 408 2251 1294
5 Profit from ordinary activities before Financing costs and Fxceptional ltems (3-4)
25456 27354 239.43 769.91 5409
6 Finamnoe (osts 4143 77.95 12799 297.60 360455
7 Profil from ordinary activities afier Financing costs but before Exceptional Items (54
L] 21313 19599 11144 47231 13314
3 Excepuenal tems- (Income)/ Experse (347} 1220 (29,16) 5891 {50.54)
[] Profit (+)/ Loss (-) from Ordinery Activities before tax (7-5) 21660 16379 140.60 41340 183.68
10 Tax expense J0BS 35.09 4660 648 63.05
11 Net Profit (+)/ Loss () from Ordinary Activities after tax { 9-10) 185,75 128,70 G400 352.92 11863
|12 Extraordinary ltems {net of tax expense ' Nil ) £ & : =
13 Net Profit{+)/ Loss{-) for the period (11-12} 185,75 12870 94.00 15292 11863
14 Share of profit/ {loss) of Assoclales - - - -
15 Minority Inlerest = =
16 Net Profit(+)/ Loss(-) after tax , minority interest and share of
profits/{loss) of Associates (13-14-15) 183,75 128,70 %400 15292 11863
17 Faid-up equity share capital
(Fave Value of the Share * 2/- Each) 400 38403 384.03 w03 38403
18 Reserves excluding Revaluation Reserves as per balamce sheet
of previpus accounting year 5,235.98 488306
19 Earnings Per Share (before extra ordinary items)
a) Basic 097 067 149 1.8+ 0.62
b) Diluted 057 0.67 049 1,84 .62
19.i  Earnings Per Share (after extra ordinary items)
a) Basic [ 0.67 0.49 1.84 .62
b} Diluted 097 0.67 .49 1.54 062
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- No. of shares 73,14,666 TAM B2 743,00 7314666 74,23,030
- Percentage of shareholding 38.09% 38.20% I8.66% 38.09% Mee%
2 Promoters and promoter group Shareholding
a) Pledped/ Encumbered
= Wumber of shares NIL NIL NIL NIL NIL
- Percentage of shares (as & % of the wial shareholding of NIL NIL NIL NIL NIL
promoter and promoter group)
- Percentage of shares (as o % of the Lolal share capital of the NIL NIL NIL NIL NIL
company})
) Non-encumbered
- Numbrer of Shares 1,18,86,744 1.18,66,508 1,17, 78,370 118,686,744 1.17,78,370
- Perentage of shares (s a% of the total sharcholding of
prometer and promoter group) 100% 100% ToN 100% 100%
- Percemtage of shares (as a % of the lotal share capital of the
company) 61.91% LIE. 61.34% 61.91% 61.34%
PARTICULARS Quarter Ended 315t March 2014
B INVESTOR COMPLAINTS
Pending al the beginning of the quarter NIL
Rexveivexd during the quarter NIL
Disposed of during, the quarter NIL
Remaming unresoived at the end of the quarter NIL
Seg {al Infor i
Quarter ended Quarter ended Quarter ended | Yearended 31.03.14| Year ended 31.03.13]
[Farticutars 31.03.14 311213 310313
a) India
5 ni Sales 135029 1,114.09 1,102.11 4,653.88 4,630.92
Segment Assets 2,036.06 1,871.32 1.757.01 2,036.06 1,757.00
b) Rest of World
Segment Sales Sd6.01 908.99 B78.59 3,319.00 313240
Segment Assets B75.87 79547 53035 875.87 830.35
NOTES:

1. The audit commuttee reviewsd the above results and the Board of Directors at its meeting held on 28th May, 2014 approved the above results. The statulory auditors of the
company have audited the financial results for the year ended 31st March, 2014 and figures for the quarter ended 31st March, 2014 as reported in these financial resulis are the
balancing, figures between audited figures in respect of the full financial year and the published year to date unaudited figure upto the end of third quarter of the relevant
financial year which was subjected to limited review.

2 Exceptional ltems include "19.59 Lacs towards loss on sale of fixed assets, '36.25 Lacs fowards VRS compensation paid and "17.19 Lacs towards rights issue expenses written off
and a profit of '14.12 Lacs being amount written back on account of liabilities, no more payable.

3. Finance costs include adjustment for exchange differences arising from foreign currency borrowings lo the extent that they are regarded as an allocation to interest cost
amounting to " 107.67 Lacs during the year ended March 31,2014 in line with AS-16"Borrowing Costs™.

4. The instailation of Plant & Machinery pertaining to Unit IV located at 16-18, New Electronics Complex , Chambaghat, Solan (H.P.) is slated to be completed by end
September, 2014,
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brought forward from previous page
5. The figure of Tax expense is net off, provision for Income Tax calculated and adjusting MAT Credit as per the
provisions of Section 115JAA of the Income Tax Act 1961 and creation of deferred tax asset in accordance with
relevant Accounting Standard (AS 22), issued by ICAL

6. The number of investor complaints received during the quarter were Nil and there were no investor complaints
pending at the beginning as well as at the end of the quarter.

7. The Company’s activities involve predominantly one business segment i.e. Process and product Engineering, which
are considered to be a single primary business segment. The Company has identified India and Rest of the World as
geographical segments for secandary segmental reporting. All assets other than receivables are located in India.

8. Previous period/year figures have been regrouped/recast wherever necessary, to make it comparable.

9. The disclosure of Balance Sheet items, as required under clause 41 (v)(h) of the listing agreement is as under;-

Statement of Assets and Liabilities as at 31st March 2014 (" in Lacs)
31st March, 31st March,
Particulars 2014 2013
Audited Audited

A |EQUITY AND LIABILITIES
1. |Shareholders' Funds

(a) Share Capital 384.03 384.03
(b) Reserves and Surplus 5,235.98 4,883.06
Sub-Total - Shareholders' funds 5,620.01 5,267.09
2. |Non-Current Liabilities
(a) Long term borrowings 1,164.91 735.76
(b) Deferred tax liabilities(Net) 185.61 207.89
(c) Other long term liabilities 29.12 1333
(d) Long term provisions 14.28 22.61
Sub-Total - Non-Current Liabilities 1,393.92 979.59
3. |Current Liabilities
(a) Short term borrowings 2,383.24 2,759.89
(b) Trade Payables 803.07 711.60
(c) Other current liabilities 690.71 1.066.03
(d) Short term provisions 454.60 347.88
Sub-Total - Current Liabilities 4,331.62 4,885.40
TOTAL EQUITIES AND LIABILITIES 11,345.55 11,132.08
B |ASSETS

1. [Non Current Assets
(a) Fixed assets

(i) Tangible assets 1,994.91 2,118.60
(ii) Intangible assets 1294 9.33
(iif)Capital work-in-progress 1,785.26 1,527.96
(b) Non Current Investment 1,735.23 1,655.23
(c) Long-term loans and advances 81.57 88.43
(d) Other non-current assets 801.84 902.63
Sub-Total - Non-Current Assets 6,411.75 6,302.18

2. |Current Assets
(a) Current Investments 17.57 16.12
(b) Inventories 1,860.68 2,147.36
(c) Trade receivables 2,173.72 1,843.38
(d) Cash & Cash equivalents 39.42 39.79
(e) Short term loans and advances 775.52 74422
(f) Other current assets 66.89 39.03
Sub-Total - Current Assets 4,933.80 4,829.90
TOTAL-ASSETS 11,345.55 11,132.08

For and on Behalf of Board of Directors

-

Place : New Delhi (N.S. Ghumman )
Dated : 28.05.2014 Mg. Director
DIN : 00002052
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MALIK S & CO. 1/101, (L G F) Old Rajender Nagar

Chartered Accountants Sir Ganga Ram Hospital Marg,
New Delhi — 110 060

Phone: 25862423/Tel/fax25780911
E-mail: sm@mscompany.in

Annexure VII to Clause 41

Auditors' Report On Year to Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Shivalik Bimetal Controls Ltd.

We have audited the year to date results of Shivalik Bimetal Controls Ltd. ("the Company") for the period
01/04/2013 to 31/03/2014, attached herewith, being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures imade by the management and
have not been audited by us. These years to date financial results have been prepared on the basis of the
financial statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of such financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these year to
date financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in this regard,
and

(ii) give a true and fair view of the net profit and other financial information for the year to date results for the
period from 01/04/2013 to 31/03/2014. ’

Further, we also report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the company in terms of

clause 35 of the Listing Agreement and found the same to be correct.
For Malik 8-& Co.
Chartered Acdountants

Firm Regn%)i’o. 003@2@51}
"

/(-F/ ! (/ )

{Suresh Malik

/ (Proprietor)
# M No. :- 080493

Place: New Delhi
Date : 28/05/2014



