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SpiceJet announces Q4 and FY'14 results 

 
Chennai, May 16, 2014 
 

The year ended March 31, 2014 was perhaps the most challenging period in Indian 

aviation history. The sharp depreciation of the Indian Rupee during the quarter ended 

September 30 2013 was unprecedented. Given the fact that over 75% of any Indian 

airline’s cost is influenced by the US Dollar, the effects of the exchange rates on a broad 

spectrum of cost heads were crippling. Coupled with a slowing economy and softening 

demand in a market where capacity continued to be added by the industry, SpiceJet 

Limited (the “Company”) is constrained to report after tax loss of Rs.1,003 crore. 

 

In the latest quarter ended March 31 2014, the Company sustained after tax loss of 

Rs.321.5 crore  

 

On a positive note, SpiceJet's market stimulation and revenue management approach in 

the latest quarter helped it to increase year-over-year RASK despite adverse market 

conditions. Unit revenue (RASK or revenue per available seat kilometer) in the three 

month ended March 2014 was 5% higher, and unit cost (CASK) 12% higher, than 

comparable period last year. Normalized for exchange rate, the CASK would have been 

only 2% higher.  

 

Market stimulation also resulted in SpiceJet gaining market share in March 2014 relative 

to previous month, despite 2% capacity reduction. SpiceJet expects the macroeconomic 

environment to significantly improve and demand to grow in FY 2014-15.  SpiceJet is 

well into the process of executing on a re-structuring and transformation plan  to 

position it well as market conditions improve, and to take on the challenge of new 

entrants that are expected to enter the market.  

 

 Highlights for FY ‘14 year-over-year: 

 

 Operational 

· 16% growth of Available Seat Kilometers.  

· 11% growth in number of departures.  

· 6% growth in number of passengers.  
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Financial 

· 12% increase in revenue from operations 

· 5% increase in passenger yields to Rs. 4,253 from Rs  4,052 

· Net loss of Rs. 1003 crore for the year compared to a loss of Rs. 191 crore 

 

Highlights for Q4 ‘14 year-over-year: 

 

Operational 

· 5% growth of Available Seat Kilometers.  

· 2% growth in number of departures.  

· 6% decline in number of passengers.  

 

Financial 

· 8% increase in revenue from operations.  

· 17% increase in passenger yields to Rs. 4,375 from Rs 3,739  

· Net loss of Rs. 322 crore for the quarter compared to a net loss of Rs. 186 

crore for the Same quarter prior year 

 
***************************** 

   
Disclaimer:  

Certain statements in this release concerning our future growth prospects are forward-looking 

statements, which involve a number of risks and uncertainties that could cause actual results to 

differ materially from those in such forward-looking statements. The risks and uncertainties 

relating to these statements include, but are not limited to, risks and uncertainties regarding 

fluctuations in earnings, fluctuations in foreign exchange rates, our ability to manage growth, 

intense competition in aviation sector including those factors which may affect our cost 

advantage, wage fluctuations, our ability to attract and retain highly skilled professionals, time 

and cost overruns on various parameters, our ability to manage international operations, 

reduced demand for air travel, liability for damages, withdrawal or expiration of governmental 

fiscal incentives, political instability, legal restrictions on raising capital or general economic 

conditions affecting our industry.  

 

The words "anticipate", "believe", "estimate", "expect", "intend" and similar expressions, as they 

relate to us, are intended to identify certain of such forward-looking statements. The Company 

may, from time to time, make additional written and oral forward-looking statements, including 

statements contained in our reports to shareholders. The Company does not undertake to 

update any forward-looking statements that may be made from time to time by or on behalf of 

the Company unless it is required by law. 


