
TRF LIMITED
A TATA Enterprise

FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2014 Rs. In lakhs
PART-I

STANDALONE

Three monthsended Year ended

SI No. Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013

Audited Audited Audited Audited Audited

1 Income from oDerations

a' Net Sales/Income from oDerations lnet of excise dutv) 23306.16 12023.84 18009.51 69622.12 64 660.64

Ib' Other Oneratinn Income
Total Income from onerations net 23306.16 12 023.84 18009.51 69622.12 64660.64

.?
.osrro-aw ma"ieiiai-andcomoonenisconsumed

---- - - ----- - - - -
9 226.50 5 405.82 13111.82 30101.05 40821.56

b Pavmenttosubcontractors 3801.11 5089.19 4 420.99 16806.78 15925.24
c Chanaes in contracts in DrQareSSand inventoriesof finishedDODdswork in oroaress and stock intrade 5775.47 1760.91 1089.15 6240.18 16270.64
d Emnloveebenefitsexnense 827.03 1 524.85 1 632.05 5 559.67 6 759.65
e Denreciationandamortizationexnense 117.22 119.14 142.22 483.68 498.38

Otherexoenses 3 481.67 2449.17 4 157.25 12604.68 11718.74
TotaleXDenses 23229.00 13827.26 22375.18 71 796.04 69452.93

3 ProfitIILoss from Onerationsbeforeotherincomefinancecosts andexceotionalitems 12) 77.16 1803.42 14365.67 2173.92 (4.792.29
4 OtherIncome 227.34 694.19 695.15 1147.38 926.02
5 Profitl (loss from ordinarvactivities before finance costs and excentional items (3+4\ 304.50 1109.23 13670.52 1 026.54 (3 866.27
6 Finance Costs 1113.99 1 092.58 1058.62 4 390.01 3941.88

7 ProfitJIloss\ from ordinarvactivities afterfinance costs but before exceDtional items (5) 1809.49 12201.81 (4729.14 (5416.55' (7808.15'

8 ExceDtionalitems 2 972.50 2 972.50

9 Profit/lLosslfrom ordinarv activities beforelax 17+8) 2163.01 12201.81 14729.14 12444.05' (7808.15'

10 Tax Exnense 78.58 143.34 78.58 143.34

11 Net Prof IILossl from Ordina", Activities after tax 19-10) 2 084.43 (2201.81 (4872.48 (2 522.63 (7951.49

12 Extraordinaruitems (netof taxeXDense}

13 NetProfiU/loss) for the oeriod111-12) 2 084.43 12201.81 14872.48 12 522.63' 17 951.49'

14 Paid-un EnuitvShareCanitalI FacevalueRs. 10 nerShare 1100.44 1100.44 1100.44 1100.44 1100.44

15 Reserves excludinnrevaluationreserves las ner Balance Sheet of nreviousaccountinnvear} 6 203.97 8882.77

16 Eamino((Loss'PerShare(notannualised'

Basic and dilutedEPS beforeand afterextraordinaruitems Rs 18.94 120.01 144.28 122.92' (72.28'
PARTII
A PARTICULARSOF SHAREHOLDING

1 PublicShareholdino

. Numberof shares 7 229 438 7 229 438 7 229 438 7229438 7 229 438

a Percentaae of shareholdina 65.70% 65.70% 65.70% 65.70% 65.70%
2 Promoters and nromoter nroun Shareholdina

a Pledaed! Encumbered
. Number of shares Nil Nil Nil Nil Nil
. Percentaneofshares las a % of the total shareholdinnof nromoterand nromoter aroun) Nil Nil Nil Nil Nil
. Percentaneshares (as a % of the totalshare ca italof the comDanv\ Nil Nil Nil Nil Nil

b Non-encumbered
- Number of shares 3774974 3774974 3774974 3774974 3774974
- Percentaae of shares (as a % of the total shareholdino of aromoter and Dromoterorouo) 100% 100% 100% 100% 100%
. Percentane shares (as a % of the total share canital of the comnanv\ 34.30% 34.30% 34.30% 34.30% 34.30%

B Investors Complaints 3 months ended
31.03.2014

Pendin at the beginninR of the Quarter 0

Received duringthe quarter 0

disposed of duringthe quarter 0

Remaining unresolved during the quarter 0



Notes:
1
2
3
4
5

The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 2nd, 2014.
The figures of the last quarter are the balancing figure between audited figuresin respect of full financial year and the published year to date figures upto the third quarter of the current financial year.
Exceptional itemrepresents profiton sale of noncurrentinvestments.
The Board of Directorshave recommendeda dividend of Rs Nil (Nil %) on each equity shares for the year 2013-14
Previousperiodlyear figures have been re-grouped! fe-arrangedwherevernecessary.

Regd Office
11, Station Road, Burma Mines,

Jamshedpur -831 007

~
Managing Director

Kolkala
May2, 2014
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--- -- --
--.--- - -- - ---- -- STANDALONE

Threemonthsended Yearended
SINo- -- iculars - ----- -- .03J_ 1--;\1.12.2013

31.03.2013 31.03.2014 31.03.2013

Audited Audited Audited Audited Audited
1 SegmentRevenue(Netsales)

a) Projects&Services 17,223.71 8,208.09 13,322.90 52,602.03 51,391.50
b) Products&Services 7,864.08 5,807.01 10.322.59 28,106.72 30,022.48

Tolal 25,087.79 14,015.10 23.645.49 80,708.75 81,413.98
Less:Intersegment revenue 1,781.63 1,991.26 5,635.98 11,086.63 16,753.34
Net Sales from operations 23306.16 12023.84 18 009.51 69 622.12 64660.64

2 SegmentResults[ProfitILossH beforetax andinterestfromeachsegment]
a) Projects& Services (735.22) (2.261.25) (6,276.16) (5,451.99) (9,434.86)
b) Products & Services 1,158.94 545.70 2,012.65 4,155.55 5,321.66

Total 423_72 (1,715.55) (4,263.51) (1,296.44) (4,113.20)
less: i) Interest 1,007.85 1,036.75 992.28 4,078.81 3,732.54

ii) Other unallocable expenditure (net of unallocable income) (2,747.14) (550.49) (526.65) (2,931.20) (37.59)
Total ProfitbeforeTax 2163.01 (2201.81) (4 729.14 f2 444.05 (7 808.15

3 CapitalEmployed( Segmentassets-SegmentLiabilities)

a) Projects&Services 9,485.05 11,273.33 16,447.26 9,485.05 16,447.26
b) Products & Services 14,443.34 12,843.54 10.626.24 14,443.34 10,626.24
c) Unallocated (16,623.98) (19,074.25) (17,090.29) (16.623.98) (17.090.29)

Total 7,304.41 5,042.62 9,983.21 7,304.41 9,983.21



FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014

Rs. In lakhs
CONSOLIDATED

Three months ended Year ended

SI No. Particulars 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013

Unaudited Unaudited -Unaudited Audited Audited

- Income from operations

1. 'a Net Salesllncome fromoDerations{net of excise dutv\ 35282.31 23689.13 29 209.41 117 453.39 111 482.43

1--- Ib' Other Oneratinn Income

Total Income from onerations Inet' 35282.31 23689.13 29,209.41 117 453.39 111 482.43

2 EXDenses

&- Cost qUaw materi!!Land component consumed ---- r-- 17785.36 13,769.38 20341.24 60 729.30 71 798.39
- .- - f!!Uyment to sub contrar -" --.. -- -- '- -- -- ---- _1L90. __22Q.7, -- ...12J11.Q..I-- 17307.47 16416.66
- - - s,;l.f!,rchaseC!!.l.tock_L'1trade .- ------ -- -- ---- -,._- - - ----- - - .- @JQ, -- - 212i. -- 21!LQE.. -- 2093.67 2067.92

-- C1g_ci1 conJr?cts. i Progr9s.s .(UIJY-Jo_rJ_5).rini?bd iJ)Q_d,.YJ2!!.ln-Er0.9$_arld loki.'t1r.age - 5,?Q:0.lQ,. n,225.55) ,- (?91Z) .. 6,332.03,. . 6 888.50
-- e Emolovee benefits expense .. 1818.04 .--b.890.55 2827.31 10889.36 11 787.43

I f\ DeRreciation and amortisation expense 298.37 306.84 333.00 1 233.98 1214.57
In\ Other expenses 5148.15 3 854.88 5647.48 20 069.12 19187.73

Total exnenses 34641.22 24 826.02 33087.66 118654.93 115584.20
3 Profit I Loss from Oncrations before other income finance costs and exccotional items l1-2) 641.09 11136.89 3 878.25 (1,201.54 4101.77
4 Olher Income 343.29 857.75 320.21 1 443.57 817.73
5 Profitt Loss from ordinarv activities before finance costs and exceptional items (3+4) 984.38 279.14 13 558.04 242.03 3 284.04
6 Finance Costs 1471.51 1 472.68 1420.01 5 886.38 5493.99
7 Profit I Loss from ordinarv activities after finance costs but before exceDtional items l5.6 487.13 1751.82 14978.05 15644.35 8 778.03
8 Excentionalltems 2 972.50 2972.50
9 ProfitlfLoss from ordinarv activities before tax 7+8 2 485.37 1751.82 14.978.05 12671.85 8 778.03

, 10 Tax Exoense 45.60 13.22 96.61 149.01 355.11
11 Net Profit I fLoss from Ordinarv Activities after tax 9-10 2 439.77 -Ii 738.60 15,074.66 12820.86 9133.14
12 Extraordinarv items -fnet of Tax exnenses

I- 13 NetProfitt (loss) for the period (11-12) 2 439.77 'Ii 738.60 15,074.66 2,820.86 9133.14

14 Share of nrofiU loss of associates

15 Minoritv Interest 124.51 16.36' 132.68 166.05' 35.90

16 Net ProfitllLoss\ after taxes minoritv Interest and share of Drofill floss) of associates f13+14+15) 2,415.26 11744.96' 15,107.34 (2 886.91\ 19169.04\

17 Paid-un Enultv Share Canilall Face value Rs. 10 ner Share \ 1100.44 1100.44 1100.44 1100.44 1100.44

18 Reserves excludinn revaluation reserves (as oer Balance Sheet of orevious accountina vear\ - 6 570.60

19 Eaminn/lLoss\ Per Share Inot annualised'

Basic and diluted EPS before and after extraordinarv items (Rs) 21.95 115.86 146.41 126.23\ 183.32
PART II

A PARTICULARS OF SHAREHOLDING

1 Public Shareholdino

. Number of shares 7 229 438 7 229 438 7 229 438 7 229 438 7 229 438

- Percentaoe of shareholdina 65.70% 65.70% 65.70% 65.70% 65.70%

2 Promoters and oromoter arouo Shareholdina

a PlednedJ Encumbered

- Number of shares Nil Nil Nil Nil Nil
- Percentane of shares {as a % of the total shareholdina of oromoter and aromoter arouo\ Nil Nil Nil Nil Nil
- Percentane shares (as a % of the total share caDital of the comDanv) Nil Nil Nil Nil Nil

b\ Non-encumbered

- Numberof shares 3 774974 3774974 3774974 3774974 3774974
- Percentane of shares fas a % of the total shareholdinn of nromoter and nromoter nroun\ 100% 100% 100% 100% 100%

- Percentaae shares {as a % of the total share canital of the comnanv\ 34.30% 34.30% 34.30% 34.30% 34.30%

B Investors Complaints 3 months ended
31.03.2014

Pending at the beginning of the quarter 0
Received during the quarter 0
Disposed of during the quarter 0
Remaining unresolved during the quarter 0



-.-.-

- --

-- --
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Notes:
1
2
3
4
5
6

Kolkata
May2, 2014

--- -- --- .-.----. ----- - - ~---- - ------ --

2

Segment Revenue (Ne:tsales)
a) Projects& Services
b) Products&Services

Total
Less: Intersegment revenue
N~Salesfrom_~~ati~ - ---~ --
Segment Results [Profit fLoss(-) before tax and interest from each segment)

a) Projects &Services

b) Products &Services
Tolal

Less: i) Interest
ii)Otherunallocableexpenditure( net of unallocable income)

Total Profit before Tax

Capital Employed ( Segmentassets- Segment Liabilities)

a) Projects & Services

b) Products & Services
c) Unallocated

Total

Information about Secondary business segments
Revenue by geographical market

a) India
b) Outside India

Total

3

---------

Rs. In lakhs

"

Year ended-

319;<.2014 - 3f.03,2Q1l..

(\udil(!~ I\u~il~d

The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 2nd, 2014.
The figures of the last quarter are the balancing figure between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the current financial year.

Exceptional item represents profit on sale of non current investments.
The Board of Directors have recommended a dividend of Rs Nil (Nil %) on each equity shares for the year 2013-14

Previous period! year figures have been re-groupedl re-arranged wherever necessary.

The Standalone results of the company will be available at its website www.trf.co.inandonthewebsiteofSSE(WWN.bseindia.com)andNSE(WYoW.nse-india.com)

Rogd Office
ii, Station Road, Burma Mines,

~
Sudhir L Deoras

Managing Director

1"1,223.71 8,208.09
19,640.24 17,472.29

37,063.95 25,680.36
1,781.63 1,991.25

-- -- . ---. _}282,32- -. 23,G.!I9

(735.22) (2,261,25)
1,790.04 1,361.43
1,054.82 (899,82)
1,471.51 1,472.68

(2,902,06) (620,68)
2485.37 (1,751.82)

-- ---1-
9,485,05 11,273,33

38,289.23 36,425.86
(42,126.97) (44,393.97)

5647.31 - 3,305,24

31,079,69 15,621,23
4,202.63 8,067,90

35,282,32 23.689.13

13,322.90 52,602.03 51,391.50
21,522,49 75,937,99 76,844.27
34,845.39 128,540.02 128,235,77

5,635,98 11,086,63 16,753.34
_1!'.209.41 117453.39 111 482.43

(6,276,16) (5,451.99) (9,434.86)
2,451,79 5,592,57 6,305,16
(3,824,37) 140,58 (3,129,70)
1,296,63 5,886,38 5,087,63
(142,95) (3,073,95) 560,70

14978.05 12671.85 18778.03\

16,447,26 9,485,05 16,447,26
31,931.42 36,269.23 31,931.42

(40,707.64) (42,126,97) (40,707,64)
7671.04 5647,31 7 671.04

24,209.56 67,966.09 64,561,55
4,999,85 29,487,30 26,920,66

29.209.41 117,453.39 111.482.43

1110;;;II..VIIIICUIVII VI 1110;;;....VIII CUI VII .:ncul....cuVllo;;;UCI;)I;)I;) CI;)IV..UVI";)

Quarterended Preceding3

31.03,2014
monthsended Quarterended Yearended Year ended

31,12,2013 31,03,2013 31,03,2014 31,03,2013
TotalIncomefromoperation Net} 23306,16 12023,84 18009,51 69622,12 64660,64
Net ProfitI Loss before tax 2163,01 12201.81 4 729,14 12444,05 7806,15
Net Profitf Loss aftertax 2084.43 12201.81 4 672.48 12522,63 17951,49
EPS 16,94 120.01 44,28 122,92 72,26



TRF LIMITED

A TATA Enterprises

STATEMENT OF ASSETS AND LIABILITIES

Rs. in lakhs

h

Standalone Consolidated
Audited Audited

As at As at As at As at

Particulars 31.03.2014 31.03.2013 31.03.2014 31.03.2013

I EQUITYAND LIABILITiES

1 Share holders funds

(a) Share Capital 1,100.44 1,100.44 1,100.44 1,100.44
(b) Reserves and surplus 6,203.97 8,882.77 4,546.87 6,570.60
Sub total Shareholders' fund 7,304.41 9,983.21 5,647.31 7,671.04

2 Minority interest - - 567.43 495.03

3 Nor. current liabilities

(a) Longterm borrowings 15,049.87 16,164.46 26,051.23 26,991.26
(b) Deferred tax liability (net) 4,369.91 - 4,484.58 83.41
(c) Other Longterm liabilities 421.00 120.03 518.40 120.03
(d) Long-term provisions 1,342.58 1,613.95 1,446.30 1,299.72
Sub total Non Current Liabilities 21,183.36 17,898.44 32,500.51 28,494.42

4 Current liabilities

(a)Short -term borrowir.gs 18,319.39 19,657.41 29,386.57 27,201.81
(b) Trade payables 23,318.98 26,212.75 33,235.15 37,349.90
(c) Other current liaoili:,es 23,183.56 28,115.01 26,187.47 31,389.62
(d) Short - term provisions 2,617.77 4,407.88 3,178.74 5,047.43
Su!>total Current Liabil1t!es 67,439.70 78,393.05 91,987.93 100,988.76

9S,927.47 106,274.70 130,703.18 137,649.25

II ASSETS

1 Non current assets

(a) Fixed assets 4,307.74 4,513.74 10,991.39 11,484.55
(b) Goodwill on consolidation - - 17,179.35 15,635.97
(c) Non current investment 18,506.37 10,910.95 22.81 256.53
(d ) Deferred tax assets (net) - - 231.03 148.73
(e) Long-termloansand Advances 4,133.74 10,394.09 4,852.16 2,350.12
(f)Othernoncurrer.tassets 7.20 416.45 7.20 512.05
Subtotal Noncurrent assets 26,955.05 26,235.23 33,283.94 30,387.95

2 Currentassets
(a)CurrentInvestments - - -
(b) Inventories and Contracts in progress 8,807.32 15,995.17 19,689.65 28,202.65
(c) Trade receivables 48,662.01 52,376.11 60,230.87 62,145.11
(d) Cash and cash equivaents 1,369.09 3,557.09 5,528.98 6,395.84
(e) Short-term loans and advances 6,258.37 5,915.65 8,971.24 8,945.65
(f) Other current assets 3,875.63 2,195.45 2,998.50 1,572.05
Sub tota: current assets 68,972.42 80,039.47 97,419.24 107,261.30

TOTAt ASSETS 95,927.47 106,274.70 130,703.18 137,649.25


