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S. V. ROAD, KANDIVLI (WEST)
MUMBAI ~ 400 067

TELEPHONE: - 2862 5153 / 5129
MOBILE NO.: - 98203 54138
E-MAIL:- PAWANKUMAR.RUNGTA@REDIFFMAIL.COM

INDEPENDENT AUDITORS' REPORT

To,
THE MEMBERS OF
TAINWALA CHEMICALS AND PLASTICS {INDIA) LIMITED

We have audited the accompanying financial statements of M/s TAINWALA CHEMICALS AND
PLASTICS (INDIA) LIMITED (“the Company”) as at March 31%, 2014, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

MANAGEMENT RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

Managemenft is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section {3C) of Section 211 of the
Companies Act, 1956 (“the Act”} (which continued to be applicable in respect of Secticn 133 of
Companies Act, 2013 in terms of general circular 15/2013 of the Ministry of Corporate Affairs}. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY:

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. T )
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OPINiON:

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in india:

a)

b)

<)

in the case of the Balance Sheet, of the state of affairs of the Company as at March 317,
2014;

In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by the Companies (Auditor’s Report) order, 2003 (as amended} issued by the Central
Government of india in terms of sub section (4A) of Section 227 of the Act, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 & 5 of the said Order.

2. Further to our comments in the Annexure referred to above, we report that:

a.

PLACE: MUMBAI Proprietor
DATED: 29" May, 2014 MEMBERSHIP NO.: 42902

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of cur audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement deait with by this
Report are in agreement with the bocks of account;

In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards referred to in Sub-Section (3C) of Section 211 of the
Act;

On the basis of written representations received from the Directors as on March 31, 2014,
and taken on record by the Board of Directors, none of the Directors is disqualified as on
March 31%, 2014, from being appointed as a Director in terms of clause (g) of sub-section (1)
of Section 274 of the Act.

For RUNGTA & ASSOCIATES
CH ERED ACCOUNTANTS
Fl EGISTRATION NO.: 108888W

PAWAN KUMAR RUNGTA
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
FOR THE YEAR ENDED MARCH 31%, 2014

1.

In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b} In our opinion and according to information and explanations given to us, physical
verification of fixed assets has been conducted by the management at reasonable
intervals and no material discrepancies were noticed on such verification.

c) During the year, no substantial part of its fixed assets has been disposed off by the
Company

In respect of its inventories:

a) The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

b) In our opinion and according to information and explanations given to us, the procedures
of physical verification of inventory followed by the management are reasonable and
adequate in relation to the size of the Company and the nature of its business.

¢) The Company is maintaining proper records of inventory. Accerding to the information
and explanations given to us, the discrepancies noticed on physical verification of
inventory as compared to book records were not material and the same have been
properly dealt with by the Company in the books of account.

In respect of loans, secured or unsecured, granted or taken by the Company to / from
companies, firms or other parties covered in the register maintained under Section 301 of the
Act:

a) The Company had granted unsecured loans to two companies in earlier years and
maximum amount involved during the year was Rs. 79,304,545 and year-end balance of
loans given to such parties was Rs.79,304,545.

b)  The rate of interest and other terms and conditions of the loans given by the Company
are prima facie, not prejudicial to the interest of the Company except for a loan of Rs.
39,115,941 which is fully provided for as doubtful.

c)  The above loans are repayable on demand and the Company is taking necessary steps for
recovery. However, in our opinion, more concerted efforts are needed to recover these
amounts.




RUNGTA & ASSOCIATES CONTINUATION SHEET.........
Chartered Accountants

10.

d)  The Company has not taken any loans, secured or unsecured, from companies, firms and
other parties during the year covered in the register maintained under Section 301 of the
Act. Accordingly, the provisions of clause 4(iii)(f) and 4{iii)(g} of the Order are not
applicable to the Company.

In our opinion and according to infarmation and explanations given to us, having regard to the
explanations that certain items purchased are of special nature for which suitable alternative
sources do not exist for obtaining comparative quotations, there is adequate internal control
system commensurate with the size of the Company and nature of its business, for the
purchase of inventories and fixed assets and for the sale of goods and services. During the
course of our audit, we have not observed any continuing failure to correct major weaknesses
in the internal control system.

a)  According to the information and explanations given to us, we are of the opinion that
the particulars of contracts or arrangements referred to in Section 301 of the Act, have
been entered in the register required to be maintained under that Section.

b)  In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements, exceeding the value
of Rs. 5,00,000 in respect of each party, have been made at price which are reascnahle
having regard to prevailing market prices at the relevant time.

The Company has not accepted any deposits from the public during the year.

The Company has an in-house internal audit system during the year, which needs to be
strengthened to be commensurate with its size and nature of its business.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2011 prescribed by the Central Government
under Section 209(1) (d) of the Act and are of the opinion that prima facie the prescribed cost
records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view 1o determine whether they are accurate or
complete.

a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State insurance,
Income-Tax, Sales-Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other
material statutory dues applicable to the Company with appropriate authorities.
According to information and explanations given to us, there are no amounts of statutory
dues outstanding as at March 31, 2014 for a period of more than six months from the
date they became payable.

b) According to infermation and explanations given to us, there are no dues in respect of
Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, and Cess which have not
been deposited on account of any dispute.

The Company does not have any accumulated losses at the end of the financial year and it has

year.
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11.

12.

13.

14. .

15.

16.

17.

18,

19,

20.

21.

PLACE: MUMBAI
DATED: 29™ May, 2014 MEMBERSHIP NO.: 42902

According to information and explanations given to us, the Company has not defaulted in
repayment of dues to the banks. The Company does not have any borrowing from financial
institution and by way of debentures.

According to the information and explanations given to us, the Company has not granted any
loans or advances on the basis of security by way of pledge of shares, debentures, and other
securities.

According to the information and explanations given to us, the Company is not a chit fund or
a nidhi / mutual benefit fund / society.

The Company has kept adequate records of its transactions and contracts in respect of
dealing in shares, securities and other investments and timely entries have been made
therein. The shares, securities and other investments have been held in the name of the

Company.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks and financial institutions.

According to information and explanations given to us, the Company has not raised any term
loans during the year.

According to information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that funds raised on short-term basis have not been
used for long term investments.

The Company has not made any preferential aliotment of shares during the year.

The Company has not issued any debentures during the year.

The Company has not raised any money through public issue during the year.

According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reported during the year.

For RUNGTA & ASSOCIATES

PAWAN KUMAR RUNGTA
Proprietor
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FART | (T in Lalkhs)
Statement of Auditd Fi it fioe he Quirter and Vias Bndod on 315t March, 2008
STANDALONE STAMDALOMNE CONSOUDATED
QUARTERLY YEARLY YEARLY
BR.
ey PARTICULARS R
Fromding 1 [ raies et ecieed i 100
1 moaths endod | oty emded A AT Carrant Tre Frrree paa TaTany Tapr B ypar
AL 3004 LNTE T ] it 11010 BIEA | ernafead §3.80.280 | wmcied 11002014 | wadend 11033013
iAudited] | [Unaudied) |  (nucted] | (Audited) | UAudited) | [Aodited) | {huefited) |
1 |escome Fram Dparations
{a Mat Sabes income Froen Dperations | Mot of exose duty] 12671 HEM 13571 T5L96 905,76 Th196 50576
b Sale of Shares {1.65] g 1880 BA.TT LI BATT mn
ic: | Othar Oparating incoeme ) oa7 002 5.00 3.15 503 135
Tatsl Inosms from operations [Net) LEETE 10638 254,14 faL. e 8223 BALTG $51.13
1 |I=penditure
[a} Cost of materials consurmed TLET 13060 141.68 54798 E2rEE ST 627.68
(=] Purthizse of shanes (143 s 19.36 mi i § mu LR
(c | Charges in iveentores of Stock in Trade, Work in
Progress and Finithed Goods e0.82) B66E E1.E8 (15.42) 3618 [35.42] 3518
() Emplryes Benglis Expende 41.90 4717 19.08 18081 17940 18081 1F4D
(e} Do eciation and Amart iratson Expends T4 17.76 1116 MLES Tab2 T8 ThEL
1) Otrver Espendiure 50,38 34.08 501 164.58 15881 16658 15051
Tata! Expenditure 13883 28627 34458 g76.50 1,135.30 476,90 113530
3 ProfitfLosi) From sperations before ather income and
Mrignce costs {1-2) {azar) (7a29) (90,841 (133.24) {253.07) fL35.24)) {rsa.o7)
4 |Other Income un 59 0430 17aar 113,84 1 T13.B4
1 Profity/[Loss} trom ordinery gctviites beafore finance costs
(3] T6.56 [r.38) 136 1813 GTT 3213 60,77
& |Finance Costs 0.0 .68 122 198 155 158 165
7 |Profin{Less) from ordinary sctivities belors e (5-6) 26.46 (ra.08) 158 .15 5912 3615 59.12
B |Tam fupenses | {Berwfit) 5.00 (506 83T 600 037 600 237
4 2148 {1800y 238 30.15 5349 3015 5945
Met Prafit/(Law)] fremn erdinary acthities aftar tax (78]
10 |Peidup egulty share cagitad {lace value of the share Rs.10 018,39 05613 534529 93635 936,39 93639 535,39
mach.]
11 |Reserves eschuding Revalusthon Reserve a5 par Balanos LaT0E 284074 EOT0.89 Laanr4
Shert of previous socownging year
11 |Esmings Per Share - Bashe and Diluted o8 1R § 1] a.03 oIz .64 032 084
mnnassisd)
See Ecampanying notes to fingncial resutts

-




Salected Iml than for the OQuarter snd Year Esded on 31t March, 2014
STANDRLONE oML IDATED
A EL Ad As et As st
5, No. Pasticul 3LOS2014 | 31323003 |Asar3i0agoad) 31032004 | 31032003
A |PARTICIFLARS OF SMHAREHOLDING
1 |Public sharsholding
- Humber of shaes. 2,000,002 3022 ME 1,085,473 3,000,202 3,055,473
- Parcantage of sharehaiding I1row Erd: A163N 1L15% 1.6I%
I and prometar gy shisnolding
(&) Pladged | Encumbaned
= Humber of sharnes . d
- Percentape of shares - - - -
{mn "N of latal sharehalding of promsher
and promater group)
“Pecenisge of shares . . ¥y = :
fas a % of iotal share capital ol the: Company)
ihition erETEeTe)
- it of shares 6,343 861 6,340 654 308,590 6,343,661 6,308,350
Porcentags of shares 00,00 L0000%| 100 .00% 100.00% 10000
{as &% of todal shansholSing of piosmoe
nd prormarer groug)
~FOaage of shares BILFY% 67.71% B3R 67.75% B7. 3TN
(a5 a 'K of iolal share capital of Bhe Campany}
Ymonse |
‘endod
Faniculars 304
ML
ML
NIL
ML

1 The sbove sl wars recomemended by the sudil commillap end telen on rocord by the Boaed of Dirsotons of the Company &
TPy misetng bk on 280h May 2004

7 Sagmants have bean iSantfod in bno wih the Accounting Standaed - 17 “Segmant Reportng” praccribed by tha Companies
{Accounting Sloniards) Fules, 2008 {Which conlinued ko be appiicable in respes| of Secion 133 of the Comganas AcL2013 in
fevms of penesal circular 1572013 detied 130 Seplember 2013 of ihe Minisiny of Corpoiste Afars].

3 mmﬂhwmgmaiimﬂnnmwmmm o 3 1a8 March 2014
nd putiished Nigures in espect of Niss monils ended on 31 Decembar

4 Pigures of previous periodsiyaars’ have Beon Mgrouped | rearangod,

Placs |
Datsd - 208 Way 2014
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TAINWALA CHEMICALS AND PLASTICS (INDLA) LIMITED
Regd. Off.: Tainwala House, Rd. No. 18, M.LD.C_, Marol, Andheri (E). Mumbai - 400 093

Statement of Assets and Liablities as required under Clause 41(V}{h) of the Listing Agreement

(% in Lakhs)
STANDALONE CONSOLIDATED
Particulars ASAT 31.03.2014 | ASAT31.03.2013 | ASAT31.03.2014 AS AT 31.03.2013
blocs | [Audited) {Audited) [Audited) (Audited)
1. EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
(&) Share Capital 936.39 936,39 936.39 936.39
(b) Reserves and Surplus 2970.89 2,940.74 297089 2,940.74
Subtotal 3,907.28 3.877.13 3.907.28 3,877.43
2. NON CURRENT LIABILITIES
Other Long Term Lisbilities 331 33 331 33
Long term provisions 3717 35.80 I7A7 35.80
Subtotal 40.48 39.14 40.48 3811
3. CURRENT LIABILITIES
(&) Trade payables 18.20 19.07 18.20 19.07
(k) Other current liabilities 62.12 44 .44 62.12 A4.44
{c) Short term provisions 4.58 338 4,58 1.38
Subtotal 84.90 66.89 B4.90 66.89
Total - Equity and Liabilities 4.032.66 3,883.13 4,032.66 3,983.13
|ASSETS
1. NOM CURRENT ASSETS
(a) Fixed Assets (net) 388.69 b4 68 30860 454,68
(B) Non Current Invesimeants 193224 1,682 30 1,932 24 1.582.30
(e} Long term loans and advances 1,041.00 811.03 1,041.00 811.03
Subtotal 3.371.83 2,868.01 3,371.93 _2,B58.01 |
2. CURRENT ASSETS
(a) Current Investmeants. 20.08
(&) Inventories 401,53
{g) Trade receivables 5585
{d) Cash and Bank balances 136.10
(@) Short term loans and advances 15.66
{f) Other current assets 31.50
Subtotal 660.73
Toal - Assots 4,032,866
Place : Mumbai

Dated : 20th May.2014




TANWALS CHEMICALE AND PLASTICS (INDIA) LIMITED
Rega. Of.; Tainwais House, Road No. 18, M.LO.C.. Mardl, Andheri (E), Murmbal - 400 093

Audiled Fihancial Fesulls For The Quarker and Year Ended on 31a1 March 2014
Segment wise Revenua, Results snd Captal employed
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[ n Lakhs)
STAMDALOME CONSOLIDATED
Caavgupaedeg 3
PARTICULARS Pricifing 1 | manthi esgsd n Corventyesr | Privhius yeir
Vit anddd | Wi gaxiil | e previosyese | Curser yoar Frevev pae e e
nmEu FLILIN WL | ended BL03.3004 [eeded DLOBIUES| Bimnavss | Diomzony
- iudived) | [Unaudited) | [Aadied) | (wdied] | | fAuditd] | (Aodited) | [Audited) |
a Flests shprls 126.34 208,81 25 T51.63 Loin T3 83 905,76
] Securileg [l oa7 1843 13 T8 AT BB.13 TBAT
Hat Eales | Income from Operatons 126.70 20498 FrTRT) COED se123|  maiTe 38223
2 Begment Rzauils
a Piasht shasts {10754 {B0.&1) 758,15 {147 38 (568 (vT3E| (15788
b Securitios lrading {1.48 1.58 26,08} 1197 4 1187 qg_l
Total e ime.33| [#1.23) (135.42) (153.38) (13547  (163.38)
L pmac
@) Irdedel [upaenie] / INComs {Nel Fokll 4150 BT.&T 1711 16176 LETA 16176
{b) Othar Lin-aliocabia (exponsa) ! income | net 1358 1437 I8 54 3448 b= k| 3. 50.71
Frofie / {ksss) bafore tax 848 [23.06) | 188 315 8512 3615 [LRF]
3 Capital Employed
| Sagmant Asesls - Segment Linbiites]
a Flasie Shoals B0 TO4 08 T2 e 860 5s o2 o2 BA0 59 ToR.a2
] Securiies Trading 11543 117.13 Ll 543 L= 11542 162.36
a Unaflocaled A1MAT 3,000 08 A 301808
Tota | 3swss] amsad] sei088]  aseosa ]
NG A B [ISDAY
Flace | Musrdas TAINWALA
Daled : 250 May 23014 DIRECTOR



