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Auditors’ Report on Quarterly Financial Results and Year to Date Results of UFLEX
LIMITED Pursuant to the Clause 41 of the Listing Agreement

To,

The Board of Directors,

UFLEX LIMITED,

305, Third Floor, Bhanot Corner, Pamposh Enclave,
Greater Kailash-I,

New Delhi-110048.

We have audited the quarterly financial results of UFLEX LIMITED ('The Company'), for the quarter
ended 31% March, 2014 and the year to date financial results for the period from 1% April 2013 to 31°
March 2014 attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the management
and have not been audited by us. These quarterly financial results as well as year to date financial
results have been prepared on the basis of interim financial statements, which are the responsibility of
the Company’s Management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per section of
211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated 13 September 2013
of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit also includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides reasonable basis for our opinion

In our opinion and to best of our information and according to explanations given to us, these quarterly
financial results as well as the year to date financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended 3™
March 2014 as well as year to date results for the period from 1% April 2013 to 31% March 2014

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well
as percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by
the Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For VIJAY SEHGAL & CO.

Chartered Accountants

Firm's Regn. No. : 000374N
el

Place: Noida
Dated: 30-05-2014
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B [CAXV.SEHGAL]
Partner
Membership No.: 080329




ENCLOSURE TO LIMITED REVIEW REPORT DATED 30-05-2014

UFLEX LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE

PART | (Rs. in Lacs)
YEAR TO
DATE FOR
Quarter | THE PERIOD
S.NO PARTICULARS Ended FROM
31.03.2014 | 01.04.2013
TO
31.03.2014
1. Income from operations
(a) Net Sales / Income from Operations (Net of Excise Duty) 74454 302948
(b) Other Operating income 6992 14979
Total income from operations (net) 81446 317927
2. Expenses
(a) Cost of Materials consumed 50207 196089
(b) Purchase of Stock-in-trade 141 7431
(c) Change in inventories of finished goods, work-in-progress and stock-in-trade 417 1101
(d) Employee Benefits Expenses 5950 21960
(e) Depreciation and Amortization Expenses 3555 14681
(f) Power & fuel 4052 17648
(g) Other Expenses 10109 34554
Total Expenses 74431 293464
3. Profit/ (Loss) from operations before Other income, Finance costs and Exceptional items (1-2) 7015 24463
4. Other Income 2659 8125
5. Profit/ (Loss) from ordinary activities before finance costs and Exceptional items (3+4) 9674 32588
6. Finance costs 4309 16719
7. Profit/ (Loss) from ordinary activities after finance costs but before Exceptional items (5-6) 5365 15869
8. Exceptional items - -
9. Profit/ (Loss) from Ordinary Activities before tax (7+8) 5365 15869
10. Tax expense 950 2,933
1. Net profit / (Loss) from Ordinary Activities after tax (9-10) 4415 12936
12, Extraordinary Items (net of tax expenses) - -
13. Net Profit/ (Loss) for the period (11-12) 4415 12936
14.  Paid-up equity share capital (FV Rs 10/- each) 7221 7221
15. Reserves excluding Revaluation Reserves 152,148
16. EPS (in Rs.) (not annualised)
Basic 6.11 17.91
Diluted 6.11 17.91




PART Il

YEAR TO DATE
FOR THE
SNO. PARTICULARS Q‘;";’g fo';‘ied PERIOD FROM
o 01.04.2013 TO
31.03.2014
A PARTICULARS OF SHAREHOLDING
1. Public shareholding
- No. of shares 40824511 40824511
- Percentage of shareholding 56.53% 56.53%
2. Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
- No. of Shares # #
- Percentage of Shares (as a % of the total shareholding of Promoter
& Promoter Group) i -
- Percentage of Shares (as a % of the total share capital of the
company) _ -
b) Non Encumbered
- No. of Shares 31386975 31386975
- Percentage of Shares (as a % of the total shareholding of Promoter
&P t
P 100.00% 100.00%
- Percentage of Shares (as a % of the total share capital of the
company)
43.47% 43.47%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter/year NIL
Received during the quarter/year 2
Disposed off during the quarter/year 2
Remaining unresolved at the end of the quarter/year NIL
Notes -

1 Figures have been regrouped wherever necessary

2 The above results have been approved and taken on record by the Board of Directors of
the company at their meeting held on 30th May, 2014

f \/ ror
\ r

SUBHA
Dy. General Manager (

SH KHATUA
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