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Fmoniha enged g3 | Coresparding 3 | Provious year
317072014 monthe snded |  martha ended onded
Haeny 3102/2013 In the 31122018

previous yuar
[N®l salsa/ Incoma from opevations 3516 3,047 2498 11211
oinl Ineome iram eperations (net) 1519 3047 2,408 1,211
2 [Exspansea
u) Employse benefils oxpermea 2,144 1788 1,618 84%
b) Projsct work expenses 234 118 2% 329
©) Exchanga ioes/{gain) 183 (10) 108 w77
d) Dspreciation ad amortisation expanse 104 123 ] 4
@) Other axparngs 884 087 o2 2,084
Toin!l Expanses 9,5W 297 2388 9,834
a b:r.:)m from opertiona before other Incoms, financa costs and skceplicnsl keme 1 % w7 1547
4. |Olner incoma 162 808 18 1488
8 [Profit from ordinery sctiviies butore finance costs and axceptionsl lsma (3+4) 12 T20 @2 2,750
8. [Finance cogts ] L] 4 17
7. :)lvm from ordinary activities after finance costs bul betore axcaplional ems (8- 197 kil 218 2733
8 [Exceplional teme - {168) . { 95]1
9. 'rofll (+) / Loss (<) froew ordinary aclivities batore tax (7-8) 187 590 8 250
10. |Tax expenas o7 (338) g T4
1. [Han Protit (+) / Lows (-} for the pedod (810) ™ 1221 10 2,184
12, |Pald up equlty share caplial (Faoe value per share Rs 10%) 11,140 11,140 11,140 11,140
13, [Resarven axoiuding Raviluation Reservo an par balunce shieal of provious sccounting
|yoer (inoludes debk balance ol profi| & loab ks, I uny) 5825
14, |Eaming / (Loas) par shara (ol A 10/ asch) [not mnnuslised)
(a) Basle 0.06 119 001 1.0
1b) DHulsd n.08 140 003 wj

[PRATT_ ]

Pasticulars J monthe anded W Ewpo?ﬂinys FHWI yoor
31809/2014 monlhs ended | months ended andsd
311272013 31032913 In the 22019
Provicus yesr |
A
1. | Publio sharehoiding
~ Number of Shaves 27,830,924 27,880,824 27,880,826 27,850,020
- Parcentiage of sharehokling 25.00%] 25.0 25.00%4 28.00%]
2. | Promolets and promaler group shaseholding
u. Pledged / Endumbered
-Number of Shares. -
-Percontage of shares (as & % of the iotal ehareholding .
of promotera and promoler group)
<Parcaniage of shares (as a % of the fotal sharehniding -
o [he lotal share oaplial of the Company)
b. Non Enoumbered
-Number of Bheres 63,562,767 83,682,787 83,652,797| 83,552,787
-Perconlage of shares (as 8 % of tha lotal ahareholding
of promolans and promolar group) 100.00% 100.00%] 100.00%| 100.00%4
+«Parceniage of shares (an & % of tha tolal sharehoiding
of the toial sha-w caplial of Ihe Company) 8,000 75.00%) 78.00% 75,004
— ool Tmonihe ended S04
[Parxiing a1 the bagining of the quarter NIl
Floosived during he quarter N
Diliptssd of during the quarlar Ni
Ratmiaining urvos olved sl the sod of tha. W1

Notes (0 shove results ;
The abavs tinanclal resulis o! Xohanglng Salullone Umiled {the Company) have been reviewed and by the Audl( Ci and sppraved by the Boars of Directors.
on May 16,2014 and a limited review has been carried oul by 1he stahutory audllors of the Company.

2 The Company has only onb primary sagmant viz., Intormelon Technolagy {IT) sarvices and accordingly the sbove revuls retale to this ssgment.

3 Exceplionat ilame of Ria 185 for previous quarter relalos to reversal of provision for portion of the securlly depos!i made In prioe ywers.

4 The fgures of proceading $ monthe ended December 31, 2013 ara the balanaing gures belwsen audiled 1igues In respect of the full linancial year ended and
Decamber 31, 2019 the published year o dala ipures lo1 1ha © monihe ended Bapiumbar 30, 2013

8, O Augusl 1, 2002, the Compary lasuad 1,500,000, 115 chebentiited of {nco vk ! Fla, 100 warh. Th deberirsd wors ropsysble of par al ihe and ol Lva yoan from i eae of
lasuarios. Basad on the ordecs of the Oabi Recovary Tribunal, the Gampury hed ssuod dupiicats debantury cenilcates bor 625,000 dsbenturen 1 favour o 8 Bk ond ees
debentuces wers redeemad In June 2007. Poat rectomplion af (hesa debenfures, & civil sull was lad againal s Compary by Thied Pasty glaling righte ovar Vin paid 626,000
dsbenluree, Docialon o this sull ls sill parding before Homtle Mad High Gour. G the basis of an Inlarm applioatlon flled by the Third Party, the Honble High Court passed an
Intarim Order In rsisalnlig e Gompany frem rafleciing v redemplion of debenlures snd direcing the Company 1o conlinue Lo —how i1 as us and payuble. The Company has fled
a0 appal againisl he Intarim arder, panding which, no has bawn radan th i,

[} The amouni kor the pravious perfod have besn rociasellied wherever necessary 1o conform ta (he current perlod's prasentalion.

S
Pinos : Landon, United Kingdom Ouwid Anusmivind

Dals : May 16, 2014 Exsouliva Dirsctar



‘The Board of Directors

Xchanging Solutions Limited

SJR I-Park Plot No. 13, 14, 15

EPIP Industrial Area, Phase I, Whitefield
Bangalore - 560 066

1.

2,

6.

We have reviewed the results of Xchanging Solutions Limited (the “Company”) for the quarter ended
March 31, 2014 which are included in the accompanying ‘Statement of Unaudited Financial Results
for the Quarter ended March g1, 2014’ (the “Statement”), excep!t for the disclosures regarding 'Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors, Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
{ssued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced Lhe disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September
13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2023 and
other recognised accounting practices and policies, and has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement,

We draw your attention to Note 5 on the Statement, regarding redemption of certain debentures,
aggregating to Rs, 62,500,000, by the Company in the year 2007; subsequent order of the Hon'ble
High Court of adjudicature at Madras restraining the Company from reflecting the redemption of
debentures and to continue to show it us due and payable consequent to a petition filed by a third
party; and non-reversal of the aforesaid redemption of debentures in the books of account of the
Company pending admission and disposal of the appeal filed by the Company with the Hon'ble High
Court of adjudicature at Madras on July 26, 2011. Depending on the outcome of the Company's
appeal, significant adjustments may be required to be made and reflected in the subsequent period
financial reporting, Our conclusion is not qualified in this respect.

For Price Waterhouse,

Firm Registration Number: 012754N
Chartered Accountants

Charan 8. Gufta

Place: Gurgaon Partner
Date: May 15, 2014 Membership Number: 093044



