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STATEMENT OF ASSETS AND LIABILITIES

{Rs. in lakhs)

Standalone Consolidated
Particulars As on31-03-2014 | Ason 31-03-2013 | As on 31-03-2014 | As on 31-03-2013
Rs. Rs. Rs. Rs.
1L EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a} Share Capital 201243 201243 2,012.43 201243
{b) Reserves and Surplus 15,760.61 16,679.00 1505292 18.796.77
{c) Money Received against warrents 25.50 550 2550 2550
Share application money pending allotment 4310 43.10
Minoerity Interest 1972 1972
(2} Non-Current Liabilities
(a) Long-Term Borrowings 13.35 62.45 474797 7,874.82
(b) Deferred Tax Liabilities (Net) 919.56 1,008.07 194880 1,682.50
{c} Long Term Provisions 2,100.43 2,165.89 2,190.17 2,336.73
{3) Current Liabilities
{a) Short-Term Borrowings §,418.11 11,326.06 8,797 .81 13,334.41
(b) Trade Payables 5,064.86 198216 13,250.26 9.151.24
{c) Other Current Liabilities 463453 841.90 9,958.52 3,533.28
{d) Short-Term Provisions 754.82 764.68 1,773.67 1,054.83
Total Rs. 39,705.40 36,866.14 59,820.86 59,865.29
1. Assets
(1) Non-current assets
(a} Fixed assets
(i) Tangible assets 370544 397729 18,437,056 17,487.52
() Intungible assets 615.19 77866 677.53 1,064.87
{ii1) Capital Work in Progress 5341 4941 1,636.94 3474.92
Geodwill on consolidation 3.972.57 3,972.57
(b} Neon-Current Investments 6,167.57 5.382.50 &07.57 496,80
{c) Long Term Loans and Advances 3,700.15 4,306.94 4134.11 317812
d) Other Non Current Assets 63.82 35145 138.89 108967
(2} Current assets
{a) Trade Receivables 6,117.71 4.962.84 7,219.17 9,180.42
(b} Cash and Bark Balances 1549 3912 258.55 1172.75
(c) Short-Term Loans and Advances 13,468.46 10,550.46 12,621.37 9,622.90
(d} Inventories 5,689.25 6,156.74 8370073 B.607 80
(2} Other Current Assets 110.92 110.73 1.745.37 1,571.96
Total Rs. 39,705.40 36,666.14 59,820.86 59,865.29

Place: Bangalore
Date :30.05.14

By Order of tge;&earé' of Directors
T2,
s

i

R H Kasturi
Director

Plat No. 31 1o 36, 1st Main, 2nd Stage, Arakere Mico Layout, Bannerghatia Road, Bangalore-560 078, Kamnataka, India.
Tel: +91-80-41215008, 41215960 /81 /62 /84 /65 /67 Fax: +01-80-41215066 www kaveritalscoms.com
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Mis.KAVVERI TELECOM PRODUCTS LIMITED

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2014

{Rs. in lakhs}
CONSOLIDATED
For the Year Previois Year
PARTICULARS QL EneG Ended Ended
31.03.14 3192.13 310313 310314 31.03.13
Audited Unaudited Audited Audited Audited
1. income from Operations:
Het income from Operations 482,50 1,809.46 (12,543,368} 17,936.58 23,%926.52
Total income from operationsinet) 412.5¢ 2,80%.45 12,533,363 17,036.68 23,526.92
1. Expenses:
Emptoyee bonefit expensés .14 1,416,562 (358.91} 7YPAL 3,294.27
Depreciation & amortisation expenses 532,62 251,16 314.41 1,488.79 1,214.68
Other Expenses 414.71 2,109.#3 15,867.81} 14,941.08 22,386.34
Tetal Expenses $82.14 3,817.:6% {5,922.11) 1%,226.9% 26,815.29
3. Profitz{less) from operations before other tneome B finance cost (-2} (589.85) {1,008.15) $%,611.25) (2,190.32) {2,888.37)
4. Gther income 143,23 20.8 615,168 1,132.86 1,642.74
3. Profit/iivss) from srdinary activities before finance cost {3+4) {420,423 987.77) {7,2256.4%) £1,057.46) {1.245.63}
6. Finance Cost 308.35 688.16 311,36 2,447.56 2,360.35
7. Profitrlions) from ordinary activities aftes Financial cost but before exceptional items
56} 728,773 {1,675.53) §7,539.77% {3,505.07) {3,605.98)
8. Exceptional ftems G0t - {101.37) 0.01 64,39}
Profit 7 floss) from erdinary activities before tax (7-8] 728783 {$,675.53) (7,438.40} (3,505.63) 13.541.59)
9. Tax expenses 213.49 - {£34.88} 269.33 #69.53
10. Minority Interest 127.61 - 2402 - {121.38)
11. Met Profit after taxes (8-9-10) {1,065.28) $1,675.93) {2,306.54) 3,774.36) {4,189.74)
PAIL UP EQUITY SHARE CAPITAL LE243 2,012.43 2,012.43 2,012.43 2,012.43
Reserves excluding revaluation reserves 21,316.87
Earrings per share of RS 10/ each £ set annuaiiseds Basic & ditited - (8% 21,14 {23.48)
A Particulars of Shareholding:
1. Public Sharehelding
Ruraber of Shares 17,078,329 14,985,984 14734561 17,078,329 1473456 1
Percentage of Sharsholding B4.85% 74.37% 3.2 24.86% 73.22%
Promoter and Promoter group shareholding
(a} Pledged/Encumbered
- Number of Shares 1687600 3,799,345 2,493,423 1,687,000 2,498,423
~ Percentage of sharesias 2 % of Lhe totat shszcholding of prometer & 45, 3%% 73.65% 46,36% 85 39% 35.36%
Dicanster group
~Farcentage of shares ia5 2 % of the total shave Capital of the companyi B.38% 18,878 12.41% 8.38% 14.41%
{&} Non-Encumberad
~ Number of Shares 1,358,930 1,358,531 2,891,276 1,358,931 2,8%1,276
~Percantage of shivzilas & % of the tobut shisreholding of promoter & prumoter §roups 44.41% 26.34% 33.64% 44,81% 53.64%
- Parentage of shares (25 2 % of the total shaie capitat of the companyt 6.75% 6.75% 14.37% 6.75% 14.37%
INVESTORS COMPLAINTS
Particulars 31.03.2014
Pending &t the beginaing of the Quarter it
Received duting the Quarter L
Dispased of during the Quarter Nt
{Remaining unsolved at the end of the Quarter i
Notes;

agreement with stock exchangss.
1. The ahove résulls were reviswed by Audit Camamttes of the company and teken o records by the Board of Directors &t their meeting heid on 30th Hay 2014,
2. The Compuny operations are predommnantly manufacturing of wireles sub-systams which constitute a single segment and hence segment wise reporting s not
3. Previous year/Perivd figures have been regrouped and rearranged whers neCsLury.

Blace: 8angalore
Date & 36.05.2014

Plot Ne. 31 to 38, 1st Main. 2nd Stage, Arakere Mico Layoir, Bannerghatta Road, Bangalore-560 078, Karnataka, India.
Tel: +91-80-41216999, 41215960/ 61 /62/64 /65 /67 Fax +91-80-41215966 www.kaveritelecoms.com
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% P. MURALI & CO., Tel.  :(91-40) 2332 6665, 2331 2554

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
M/s. Kavveri Telecom Products Limited Pursuant to the Clause 41 of the Listing Aereement

To
Board of Directors of
M/s. Kavveri Telecom Products Limited

We have audited the quarterly consolidated financial results of M/s. Kavveri Telecom Products Limited
(the company) for the quarter ended 31st March, 2014 and the consolidated year to date results for the
period from 01 April, 2013 to 313 March, 2014 attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures regarding
“Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. These consolidated quarterly
financial results as well as the consolidated year to date financial results have been prepared from
consolidated interim financial statements, which-are the responsibility of the company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting notified under the Companies Act, 1956 read with general circular 8/2014 dated April 4,
2014 issued by the Ministry of Corporate Affairs and other accounting principles generally accepted in

india.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting -
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

We did not audit the financial statements of Three subsidiaries included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated interim financial statements
reflect total assets of Rs. 125,16,18,810/~ as at 31st March, 2014 as well as the total revenue of
Rs. 48,36,77,138/- as at 31% March, 2014, These interim financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us, and our opinion on the
quarterly financial results and the year to date results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according lo the explanations given to us these
“onsolidated quarterly financial results as well as the conselidated year to date financial results:

Include the quarterly financial results and year to date of the-follg wing entities;
(a) Kavveri technologies Inc, Canada

(b) Eaicom India Private Limited

( ¢) Kavveri Telecom Espana, Spain

(d) Kvveri Telecom Infrastructure Limited
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1. have been presented in accordance with the requirements of clause 41 of tie Listing Agreement in this
regard; and

2. givea true and fair view of the net loss and other financial information for the quarter ended 31
March 2014as well as the year to date results for the period from1 April 2013 to31% March
2014. :

Further, we also report that we have, on the basis of the books of account and other records and information
and explanations given to us by the management, also verified the consolidated number of shares as well as
percentage of sharcholdings in respect of aggregate amount of consolidated public shareholdings, as
furnished by the company in terms of clause 35 of the Listing Agreement and found the same to be correct:

For P. Murali & Co.,
Chartered Accountants
L FRN: 0072575

Place : Hyderabad e
Date : 30" May 2014 - P.Murali Mohana Rao
Partner
M. No. 023412
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