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MADAN & ASSOCIATES

CHARTERED ACCOUNTANTS 3 - Flat No.1003, 10™ Floor
: ' Kasturba Gandhi Marg,

New Delhi-110001
PH:20487347, 23327345

,’ PAN: AAAPM51228

: Email:bahlrn@yahoo.co.in

Lo L
Anditor’s Report On Quarterly Finaniu:ial Results and Year to Date Results of the Company
pursuart to the Clausc 43 of the Li-:eiﬁllﬁg Agreement :

|
To |
Board of Directors }
Milkfood 1.imited !
5% Floor, Bhandari House, |
91, Nehru Place, \
New Delhi-110019 o
|

We have audited the quarterly financialiresults of Milkfood Limited for the quarter ended 31" March,
2014 and the year to date financial results for the period from 17 April, 2013 to 31% March, 2014,
attached herewith, being submitted by the companyy pursaant to the requirement of clause 41 of the
Listing Agreement except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Sharcholding” which have been traced from disclosures made by the management
and have not been audited by us. These quarterly financial results as well as the year to date financial
results have becn prepared on the |basis of the interim financial staicments, which arc the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and xn"éasurcmant principles laid down in Accounting Standard (AS)
25, Tnterim Financial Reporting, jssued pursuant to the Companies {(Accountmg Standards) Rules,
2006 as per section 211(3C) of th:é Companies Act, 1956 or by the Institute of Chartered
Accountants of India and other acccpunring principles generally accepted in india.

We conducted our audit in accordance|with the auditing standards gonerally accepted in India. Those
standards requirc that we plan and: perform the audit to obtain rcasonable assurance about whether
the financial results are free of material misstatemnent(s). An audit includes examining, on 2 test
basis, ¢vidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant cstimates made by management. We believe

that our audit provides a reasonable ba%sis for our opinion.

In our opinion and Lo the best of our information and according to the explanations given to us these
quarterly finaricial results as well as the yeur to date results:
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(2)
i

(i) are presented in accordance with the rje:quiremc:nts of clause 41 of the Listing Agrecment in this
regard except that EPS of the year end / quarter end has been computed by nel off extraordinary and
exceplional items. Had the EPS been| compuied by including exceptional expenses and not
exceptional incomes, EPS would have heer (12.92) instead of 2.22 at year end 31.03.74; and

ial information for the quarter ended

\
(i) give a truc and fair view of the net profit and other fipanc
d from 1% April, 2013 to 31 March,

31% March, 2014 as well as the year to date results for the perio
2014. |

the basis of the books of account and other records and
by the management, also verificd the number of shares as
ect of aggreiate amount of public sharcholdings. as
isting Agreement and found the same to be

Further, we also report that we have, mia
information and explanations given to ug
well as percentage of sharcholdings in|1csp

furnished by the company in terms of clause 35 of the L

correct. |
| .

|

% Tor Madan & Associales

i ‘ CRES Chartered Accountants

o

A e “"\C}\ [\fv\luw‘"‘l“"'
o Chasbed b} 5‘:\
*j::ipmcw ms} m Name: M.K. Madan

| X' 4 (Proprictor)

| Memborship Number

| FCA 82214

Place : NEW DELHI
Date : 9% June, 2014
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* MILKFOOD LIMITED
AUDITED FINANCIAL RESULTS (BOTH STANDALONE AND CONSOLIDATED)
FOR THE YEAR ENDED MARGCH 31, 2014
Part 1 (R, In Lacs)
Particulam STANDALONE CONSOLIDATED |
Cuarter Ended Year Endod Yoar Endad |
3022004 | 5142203 0201 | 303204 A1.03.2015 | 3032014 31.03.261?-
(hudited) | (Unaudited) | (Audited) (Audioed) | . (Audited) | (Audited) (Auditwd)
1 F 3 [l [ & 7
1|incoma from operations '
(a) Netsalos (Met of excoss duty ) 15883 10894 10864 42518 33285 42518 23285
() Other operating revenues 75 151 96 545 n 545 =1
¥ otal income from operations (mat) 15958 11045 10960 43063| 53508 A3DE 33508
2{Expanses }
(@) Costof materials conpumed 15980 11399# 10639 aroa7l 28457 aTO37 28457
() Purchases of stack-in-trade - - - - - - -
(g) Changesin inventoriex of Tinished goods, Work-IP-progreas and tock (3257) (2136} {21B7) {703) 991 (705) 91
in-trad
(dy E.renplwee benalits expenso 5685 300 358 1375 1082 1478 1082
(&) Depreciation and amortisation Sxpense 194 150 82 554 427 584 o
(N Other axpensas{Any itom excoeding 10% af the total expenses 2105 533# 1286 3550 3354 3590 3354
relating to gontinuing operations 1o be SHown separately)
Total cxpenscs 19567 10296 10218 41881 aean 41581 32
alpront / (Loas) from operations before cthar intoma, financo coats
and excapticnal items (1-2) ‘ 201 749 742 118Z] 11945 1162 1185
4{Cther incorne 259 z A 262 T3 202 I
slProfit / (Loss) from ordinary activities bofore finance conta and 1
axceptional items (3 + 4 630 751 773 1444H 1268 1444 268
GFinance costs I 270 asg 1147 1165 1147 165
7leront 7 (Loss) from ordinary activities after finance costs but befora 1
axcentional Hens {5+ &) } 324 481 417 29-4" 103 0T 10
8|Exceptional itoms expensen ' 184 570 vl (735} @ 735 (2)
alProfit I (Loss) from onjinary sctivities bofors tax (728) 438 s 419 (438) 108 (438) 105
10| T 2x exponse (including deferred tax of Rs. 102 Loc) | 157 0 k| 157 3t 157 k.2
11 Mat Brofit 1 (Lows) from ordinary activities after tax (9 x 10} 31 {198) 388 (505) T4 (59%) 74
12} Extracedinary items (net of tux expense Ra. NIl } 1 {200) 700 a 750 o 750 a
13| Praty( Loss) from discourtinuing operation (37) o M an ™ @n oy
141 Net Profit/ {Loss) for the porled (11 £ 12) 4 502 381 118 o7 118 &7
16|Share of profit 7 (loss) of associmtos ' ¢ 0 o 0 0 o 4
18 jMinarity interest 0l Q o) B Q 1 [4
17|Net Profit / (Loss) after taxas, minority intorest and share
of profit / (loss) of associstes (13214 ¢ 15 4 502 381 118 & 118 &
18] =aid-up Equity Share Capitml(Face Value of tha Shace i Ra,10/-2ach) 459 489 439 489 439 453 ABE
191 Regorve excluding Revaluation Resecves ax pef balance 5h7‘M
of previous accouating year ‘ 2876 2758 2758 2878 758 2876 =751
20, |Eamings per sharo (before oxtraordinaryfexceptional Hems)
{of Rx. 10/- ench) {not annuallsed): .
{a) Basic 267 9.54 775 FAR 1.3:ii .11 1.3
(B Diluted 267 .54 7.75 241 1.33 211 13
20 |Eamings per share (after extraordinary tems)
{of Rs. 10/- cach} (not annuatined):
(a) Badic 1.9 10.25 7.79 242 1.58 242 13
(b) Diluted 1.93 10.25 7.79 2.42 1.38 2.42 13
»
i
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PART - I | ‘
Quarter Endod Yoar Ended
Particulars 052014 | 21122013 | 81.02.2012 | 1 03,2044 [ 31.03.2013
A PARTICULARS OF SHARCHOLDING
1} Public shareholding
. Number of shares 2435106 agagron]  2asedpe] 2438100 2438100
| Poreantage of shareholding 49.89) 4989 49.89 4989 49 83
2| Promoters and Promoter Group Sharoholding
a)  Pledgad ! Encumbered
. Nurnber of shares NIL NIL NIL NIL NIL
. Percontage of shares (as & % of the tatal shargholding of promoter and NiL NIL MIL MIL NIL
promater group) |
- Percentage of shares (a5 a % of the totat share capital of the company} NIL NIL NIL NIL NIL
by Non- encumbored
- Nurnber of shares sqamang | 2eemana|  2aesana|  2adB3d4 ) 2448334
. Peorcentuge of ahares (a3 2 % of the fota) sharehpiding of the Pronoter 100 100 100 190 100
and Promoter group)
| Parcentage of sharea (us 3 % of the tot) share capital of the company) 50.11 50.11 50.11 5011 |} 50.11
\
PPamculars ‘ * Months
endest
3.03.2014
5] INVESTOR COMPLAINTS
Panding at the beginning of the quarter NIL
Received during the quarter 1
igposad of during the quarter 1
Remaining unresolved at the and of the quarksr NIL
{Rs. In Lacs)
STANDALONE CONSOLIDATED
Statement of Asscts and Liabllities As at Asat As at As at
g 31.03.20141 21.03.2043 | 31.05.2014 31.03.2013
Particulars {Audited) | (Audited) | (Audited) {Audditod)
A EQUITY AND LIABILITIES
1]Sharehotders’ funds
(a) Share capital 439 489 489 489
(&) Reserves and surplus 2876 2,758 2876 2,758
(€} Money recaived against share warrants - - - -
Sub-total - Sharchelders’ funds 3,365 3,247 3,365 3,247
2|shars application money ponding aliotmont’ - - - +
IMinority Interest - - - B
4{Non-current llabllities
(a) Long-term borrewings 1,846 2315 1.846 2,315
() Deforred tax liabilities (net) 322 220 322 220
&) Cther long-term liabillties 4,782 - 5,040 4,782 5,040
(d) Long-term provisions 129 - 129 -
Sub-total - Non-curront liabllities 7.079 7.575 7,079 7.57%
&| Gurrent liabHities
(a) Shori-term borewings 5114 4873 5114 4873 |
(b) Trade payables 4,005 2 669 4,095 2,669
() Other current liabilities 2,296 2,079 2,286 2079
(¢} Short-term provisions 81 2 &1 2
Sub-total - Curvent llabilitlos 11,566 9,623 11,568 9.82%
l TOTAL - EQUITY AND LIABILITIES 22,010 20,445 72,010 20,445
B ASSETS
1|Nan-current assets
(a) Fixed assels 10,274 9,364 10,274 9,364
(5 Goedwill on consobdation - - - -
(€) MNon-current Investments 2 427 1 426
(d) Deferred tax assels (net) - - . B
(&) Leng-erm loans and advances 412 315 412 35
(  Other non-Gument assets 51 87 51 67
Sub-total - Non-current azsots 10,739 10,173 10,738 10,172
2|CGurront assets
(a) Curmrent investments - - - .

o A AT
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© o) trventories ‘ 8,141 7513 8,141 7.513 ]

(¢) Trace recelvables 172 1,036 172 1,036

(d) Cagh and cash equivalents 105 B9 106 0

(@) Shart-teren loans and advances 2253 1,634 2253 1,634

() Other current assets - - - -

Sub-total - Cufrent assets 11,271 10,272 11,272 10,273

TOTAL - ASSETS 22010 20445 2010 20445
NOTES:!

4. The abave Tesulta for Ihe quaser and year onded 1 03,2014 are Audited o

menting hold on 09.06.2014.

2. Provisien of Re.173 Lac hax baen made towards gralulty and leavo unmhr‘rmm In torms of AS-15 (Revised),

2. The company has computed depreciation in
an sirakglh ing method tinde 01,04.1888 and prior 1
rosultad in 1o 3N axcot deprociation of Ra.
by managomant ts shown net of short depreciiion chargad ‘
4. Durifig the your compasy has charged off Rs.225 Lac of carbion credits agalnst Extre ordinary incame.

tha reporting gate. ‘
5. Extranrdinary income of Hs. 15 laca i5 et after Acjusting from the Incomc

pealtrad within 2 year from

valya of Invesiments Re.425 laca,
Re.225 nca, d) Abnormal

wonsumnption of stones, Zpires and husk apent

raspect of plant & :

that s per xection 205 and qther applicable provizions of
557 Lac at Patialn unlt and RE. 4%10c in Gungaon unit . The SXCe3s
of B84 Lac In tho pravious FY 2012-13.

) Gratulty e leave encashivent of earliar yoars R3.

R3. 225 incs, h)lLoss on aale of Axues R 12 Yac.

. The company 1% operating under a
17 * Segmont Ruponiru'uluuﬁbyuwlnnulmd
7. Gontingent Liabilities - Claims againyt the company net acknawiedged o debls -
B, Defarmod tax liability for the: year onded 31.00.2014 ix Rs.
0. Previous pariod figures have: baon regrouped/ resmEngedrocas whoraver
40, Figures for the quarter onded 44" March, 2014 are the BENCING Tigures batwoan audited figures in respect of

Placa: Mow Delhi

Date: 05th June 2014

by

single sogment i, “Dary Products - compriting Chos, Mitk Powdar . Cusein &
Cnargtored Acgounts of | .

324 laca ( Pr\wln‘un year R, 720 Laca).

yeviewod by tho Audit Commities and approved by thwe Board of Dirotiars at its

ekchinery a8 par the prescribed rater undar achaxdule XV of the Company's Act 1956

the tiomphny's Act 1958, This had rosulted

depraciation changéd of R5.100 IS 2¢ cirtified

It is. certmid by (he managéiiont (hat the Bance ANOUTE woulkt b

by saky of Brand amounting to Rs.14 cronos,
173 Imce, CYAmount pald tor final

Re. 15167 Lacs as at the end of the yoor 1at March 2014,

: necassary to make thom compamblke with those of current pericd,
full Financia Year and rine montis pericd endad 31122013,

the following sxtrsordinary

Whay Powder " and thorstore there am 1o raportolie s4gmants AL pal

e R s R T L
¥ o MK FOODALIMT!

{ Amarjeet Kapoor) ..
Director o '

xpansos:-a)Amount provided for diminution i the
aottoment of claim against Company as por order of Haon'bio Delh High
[ T 206 lacs, @) AMoUnt unier protos| pald againet oloctrichy bilke to PSER RE.50 lhce, g) provition for Garben Crwdit &

Cour
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