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@ﬁ MODERN STEELS LIMITED

AUDITED FINANCIAL RESULTS FOR
THE YEAR ENDED 31" MARCH, 2014 %in Lacs

Quarter Ended Year ended

31.03.2014 | 21.12.2013 1 31.03.2013 | 31.03.2014 131.03.2013
Unaudited | Unaudited | Unaudited | Audited Audited

PARTICULARS

Part I Statement of Financial Results

Income from Operations

a) Net Sales/income from Operations (Net of excise duty) 5554 6640 5857 26304 28134
b} Other Operating Income 9 - 1 10 2
Totat income from operations (net) 6563 8640 5658 7834 26136
Expenses

aj Cost.of material constimed 3648 4127 3138 16600 168928
b) Changes in inventory of finished goads and work in progress| 85 (30 567 {500} 782
¢} Employees benefits expense 326 383 318 1334 1265
dj Depreciation 7 117 i 467 488
&) Other expenditure 2061 2028 1625 8260 7482
Totad Expenses 8537 8602 5757 26251 26926
Profiti{Loss) from Operations before Other Income, 28 38 £99) 83 {790}
interest and Exceptional llems

Cther meome 48 100 134 362 481
Profit{Loss) before interast and Excaptional flems 74 138 35 425 (329
Finance cost 538 525 252 1483 1678
Profit/{L.oss} after inferest but before Exceptional fems {484) (387} (217) {1558) (2607)
Exceptianal items - . - - -
Profit / {Loss) fram Grdinary Activities before tax {484} {387} 217 {1568) {2007}
Tax expense.

~ Current - - - - -
- Defefrad Tax liability/(asset) {148} {120 {55} {491) (835}

- Previous Year Tax adjusiment - -
Add: MAT Tax Asset . - - .

NetProfit/ (Loss) from ordinary activities after tax (318) {267} {182} (1087) {1372}
Extraordinary ltem fnet of tax expense) - - - - -
Net Profitf {L ass) for the period £318) (2€7) {182} (1087 11372
Paid-up equity share capital 1323 1323 1323 1323 1323
Reserve excluding Revaluation Reserves gs per - - - 1032 2098
balance sheet of previous accounting year

Earings Par Share {EPS)

Basic and diluted EPS before & after Extraordinary items for
fhe period, for the yaar to date and for the previous year

{not to be annualized)
} Basic EPS (2.51} (2.12) {1.29) (8.47} (10.90)
#) Dituted EPS - - - {8.10} (10,90

Part Ii: Select information for the quarter and vear ended 31" March, 2014

A, Parfieulars of Shareholding

Public Shareholding -

«Ne. of shares 4743423 4743423 4743425 | 4743423 | 4743423
«Percentage of shareholding 38% 38% 38% 38% 38%
Promaters and promoter group Shareholding '

a} Pladged/Encumberad

- Number of shares 7848936 7848936 il 7848835 Nil

- Parcantage of shares {as 2 % of the total shareholding of 10C% 100% Nil 100% i
gromioter and promoter group) _

-Percentags of shargs (as a% of the-ofal share capital of B2% 2% Nil 629 it

thé Company)

b Nen-encumbered

- Number of Shares N Nl | 7848936 Nil | 7848936
-Percentage of shates {as a% of the'total shareholding of Nt i 160% Nil 190%
promioter and promotir gioup}

~Peroeniage of shares (as 4 % of thertotat share capital of N Nii 62% Nil £2%

the Company}  « @
B. Investor complaints ' o Quarter ended 31t March, 2014 fl‘.;’
Peniding at the beginning of the guarter

Recaivad during the quarisr 3
Disposed of during the-quarter 3

Remaining urresofved 2t the end:of the quarter




Notes- RrrSering 5052013
1. Statement of Assets and Liabilities (Audited) {Audited)
A, EQUITY AND LIABILITY
Shareholder's Funds
a} Capital 1323 1323
b} Reserves and Surplus 1032 2099
c) Money received against share warrants 1068 .
Sub-total - Shareholding funds 3423 3422
Non - Current Liabifities
a} Long-term borrowings 9140 6421
b} Other long-term liabilities 4 3
c) Long-term provisions 167 i 192
Sub-total - Non-current liabilities 9311 6616
Current Liabilifies -
a) Short-term borrowings 6711 4885
b) Trade payables 2942 2868
¢ Other current liabilities 851 450
d) Short-tarm provisions 67 50
Sub-otal - Current liabilities 10571 8253
TOTAL - EQUITY AND LIABILITIES 23305 18291
B. ASSETS
‘Non-Current Assets
a) Fixed assels 7248 5428
b) Non-current investments 703 703
¢) Deferred tax Assets 1041 550
d} Long term.loans and advances 927 582
&) Other non-curvent assets 180 580
Sub-total - Non-Current assets 10099 ' 7843
Cutrent Assets
) Inventories 5485 4061
b} Trade receivables’ 8301 5311
¢y Cash and cash equivalents 839 1 517
d) Short Term Loanang Advahces 531 515
@) Other current assets ' 50 - o 44
Sub-total - Current assets 13206 10448
TOTALASSETS 23305 18291

2.As per Bccounting Standard - ‘i?“Segmem Reports™the Campa:zy is engaged in steel products only, hence no segment reporting is required.

3. The: figures for-the quarterended 31% March, 2014 are the balancing figures between the audited figures in respect of the ful
financial yearand piiblished yearto date figures upto the third quarter of the financial year 2013-14..

4, PrevmusYear’ﬁgures have been recasted / regrouped /restated whefevemeeessary

5. The abova results wera taken on record at the Board Meeting held on 26" June, 2014, For and an behalf of ttie: Board of Directors.

Place : Chandigarh

4 o ~. P.L.Talwar
Dated: 26" June, 2014 :

perations)




