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Auditor’s Report On Consolidated Year to Date Results of the Company Pursuant to the

Clause 41 of the Listing Agreement

To,
Board of Directors of Patel Engineering Ltd

We have audited the consolidated financial results of Patel Engineering Ltd (the Company)
and its subsidiaries, its jointly controlled entities and its share in its associates for the period
from April 1, 2013 to March 31, 2014 attached herewith, béing submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shatreholding” which have

been traced from disclosures made by the management and have not been audited by us.

Management’s Responsibility for the Consolidated Financial Statements
These consolidated financial results are the responsibility of the company’s management and

accordingly have been prepared by them.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated financial statements, which have been prepared in accordance with
the recogﬁition and measurement principles laid down in Accounting Standards notified under
the Companies Act, 1956, read with the General Circular 15/2013 dated September 13,2013 of
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and other
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We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 12 subsidiaries and 1 Joint Venture included in the
consolidated financial results, whose consolidated financial statements reflect net total assets of
Rs 290.32 Crores, total revenue of Rs, 537.74 Crores, Group’s share of net profit of Rs. 14.68
crores and net cash flows amounting to Rs. (59.73) crores for the year then ended and 3
Associates companies whose Share of net loss is Rs 5.36 Crores. These financial statements and
other financial information have been audited by other auditors whose reports have been
furnished to us, and our opinion on the consolidated financial statement, to the extent they have

been derived from such financial statements is based solely on the report of such other auditors.

We have placed reliance on the unaudited financial statements as certified by the management
of 6 subsidiaries included in the consolidated financial statement, whose consolidated financial
statements reflect net total assets of Rs 292.43 Crores, total revenue of Rs. 587.39 Crores, Group’s
share of net profit of Rs. 20.64 crores and net cash flows amounting to Rs. (13.44) crores for the
year then ended and 1 Associate company whose Share of Profit is Rs. Nil, as it is yet to

commence the commercial operations,

Without qualifying our opinion, we draw attention to Note 5 to the Consolidated Financial
results for the year ended Match 31, 2014 regarding impact of loss of Rs. 7.76 crores on the

profit on account of Prior Period items.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
and upon consideration of reports of other auditors, these consolidated financial results:

(i) include the financial results of the entities as per Annexure 1;




(ii) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and
(ili) give a true and fair view of the consolidated net profit/loss and other financial
information for the consolidated year to date results for the period from April 1
2013 to March 31, 2014.
Further, we also report that we have on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of
consolidated public shareholdings, as furnished by the comparny in terms of clause 35 of the

Listing Agreement and found the same to be correct.

For Vatsaraj & Co.
Chartered Accountants
FRN: 111’%27W

)
e

Partner

Place: Mumbai M. No. 33994

Date: June 18, 2014



Annexure 1 of the Auditors Report

Consolidation of the following entity as per Accounting Standard - 21 "Consolidated Financial

Statemenis”
Sr. No. | Name of the Subsidiary
1 Michigan Engineers Pvt. Ltd. (Consolidated)
2 Patel Realty (India) Ltd {Consolidated)
3 Patel Engineering Infrastructure Ltd.
4 Friends Nirman Pvt. Ltd.
5 Patel Concrete & Quarries Pvt. Ltd.
6 Zues Minerals Trading Pvt. Lid.
7 Pan Realtors Pvi. Ltd.
8 Bhooma Realities Pvt Ltd.
) Patel Engineering Singapore Pte Ltd (Consolidated)
10 Shasvat Land Projects Pvt. Ltd.
11 Pandora infra Pvt, Lid.
12 Patel Engineers Pvt. Ltd. (Consolidated)
13 Vismaya Constryctions Pvt. Ltd.
14 Pate! Patron Pvt. Ltd.
15 Patel Engineering Lanka Ltd.
16 Patel Energy Resource Ltd {Consolidated)
17 Patel Lands Ltd
18 Energy Design Pvt Ltd
19 AS| Constructors, inc {Consolidated)
20 Patel Engineering Mauritius Ltd {Consolidated)
21 Patel Engineering, Inc (Consolidated)

Consolidation of the following entity as per Accounting Standard -27 "Financial Reporting of

Interest in Joint Venture"

Sr. No.

Name of the Joint Venture

1

Patel Michigan JV

Consolidation of the following entity as per Accounting Standard - 23 " Accounting for

Investment in Associates in Consolidated Financial Statements”

Sr. No.

Name of the Associates

Patel KNR Heavy Infrastructure Ltd.

Raichur Sholapur Transmission Company Ltd.

Patel—KNR_Infrastructure Ltd.

Alwlin |k

Terra Land Developers Ltd.
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PATEL ENGINEERING LIMITED

STANDALONE AND CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2014

Palel

"B 1618

(Rs. In Crores)

June 18, 2014

STANDALONE CONSOLIDATED
As At As At As At As At
March 31, 2014 March 31, 2013 | March 31, 2014 March 31, 2013
I. EQUITY AND LIABILITIES -
1 Shareholders’ funds
(a) Share capital 7.68 6.98 7.68 6.98
(b) Reserves and surplus 1,606.70 145125 1,785.15 1,620.58
2 Minority Interest - - 129,33 98.90
3 Non-~current liabilities
(a) Long-term borrowings 1,241.21 1,140.12 1,880.77 1,397.74
(b) Deferred Tax Liability (Net) - 0.95 17.15 11.33
(c) Other Long term liabilities 690,77 372.98 543.41 258.60
(d) Long-term provisions 3.24 418 4.70 3.67
4 Current liabilities
(a) Short-term borrowings 2,042.61 1,344.96 2,304.80 1,763.22
(b) Trade payables 511.68 626.00 868.42 998,99
(c) Other current liabilities 612,44 612,17 790.26 861.89
(d) Short-term provisicns 1.54 2,28 1.97 1.53
TOTAL 6,717.87 5,561.87 8,333.64 7,023.43
IL. ASSETS
1 Non-current assets
{a) Fixed assets
i, Tangible assets 244,95 293.82 639.36 673.78
ii. Intangible assets 1.93 3.38 35.11 40.86
iil. Capital work-in-progress 20.70 18.36 786.20 536.33
267.58 315.66 1,460.67 1,250.96
(b) Non-cusrent investments 589.65 571.16 133.89 113.11
(c) Deferred Tax Assets { Net) 3.10 - - -
(d) Long-term loans and advances 1,205.10 809.50 877.07 533.56
(e) Non Current Bank Deposits 1.84 1.25 1.85 273
(f) Non Current Trade Receivables 898.94 68.70 900.08 68.70
(g) Other Non current asset - - 28.87 2047
2 Current assets
(a) Investment -Current - - - -
{b) Inventories 2,319.70 1,914.51 3,039.94 2,482.65
(c) Trade receivables 371.93 800.86 539.46 1,042.67
(d) Cash and cash equivalents 107.24 182,55 187.95 340.49
(e) Short-term loans and advances 952.09 896.83 1,162,02 1,168.0%
(f) Other current assets 0.70 0.95 1.85 -
TOTAL 6,717.87 5,561.87 8,333.64 7,023.43
for Patel Engineering Ltd
Mumbai W

Director




PATEL ENGINEERING um. Pﬂl’él

Regd. Office : Patel Estate Road, Jogeshwari (W) , Mumbai- 400 102 o
AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE YEAR ENDED
MARCH 31, 2014

Rs. in crore
YEAR ENDED
PARTICULARS 31.03.2014 31.03.2013
Audited Audited
1. Segmental Revenue
a) Civil Construction 3,357.30 3,587.75
b) Real Estate 343.82 518.56
c) Others 0.01 8.56
2. Segment Results
Profit / (Loss) before Tax and Finance Cost
a) Civil Construction 420.37 426,22
b) Real Estate 89.11 136.90
c) Others (12.51) 2.14
Less :- Finance Cost (437.86) (436.93)
Prior Period Item (7.76) -
Total Profit Before Tax 51.35 128.32
3. Capital Employed
(Segment Assets - Segment Liabilities)
a) Civil Construction 4,555.38 3,249.61
b) Real Estate 743.12 592.27
¢) Others 827.35 667.01
for Patel Engineering Ltd
Mumbai W

June 18, 2014

Director




