“Mayank Shah & ASSOCIATES

CHARTERED ACCOUNTANTS

706/708-A, MAHAKANT, OPP.V.S. HOSPITAL, ELLISBRIDGE,
AHMEDABAD - 380 006. PHONE (O) 2857 5642, 2657 8108
E-mail : mayankshah_ca@yahco.co.in

Auditor's Report on Quarterly Financial Results and Year to Date Financial Results of
. Tirupati Foam limited Pursuant o the clause 41 of the Listing Agreement,

To,

Board of Directors

TIRUPATI FOAM LIMITED,

Tirupati Hose,

4™ Floor, Near Topaz Restaurant,
University Road, Polytechnic Char Rasta,
. Ambawadi, | -
Ahmedabad - 380015

Dear Sir,

1. We have audited the quartery financial results of TIRUPATI FOAM LIMITED ({"the
Company"} for the Quarter ended 318 March 2014, aitached herewith, being
submitted by the Company pursuant o the requirement of Clause 41 of the Listing
Agreement, except for the disclosure regarding 'Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding! which have been fraced from disclosures-made
by the management and have not been audited by us. These quarterly financial
results as well os the year to datedinancial results have been prepared on fhe basis
of the interim financial statements, which are the responsibility of the Company’s
management. Our responsibility is fo express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the
‘Companies {Accounting Standard) Rules, 2006 as per section 211(3C) of the
iCompanies Act, 1956 read with the General-Circular 15/2013 dated September 2013

of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
2013.

2. We conducied our audit in accordance with the auditing: standards generally
accepted in India. Those Standards require that we plan and perform the audit to
lobtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed os financial resuits. An audit includas ‘assessing the ‘acgounting
principles used and significant estimates made by management. We believe that

our audit provides a reasonable basis for our opinion.
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."CHARTERED ACCOUNTANTS

. 70B/708-A, MAHAKANT, OPP.V.S HOSPITAL, ELLISBRIDGE,
: «  AHMEDABAD - 380 005. PHONE (O) 2657 5642, 2657 9106
" E-mail : mayankshah_ca@yahoo.co.in

3. fin our opinion and to the best of our information and according to the explanations
_given to Us, these quartery financial results as well as the year to dote financial
results | '

i <1:1re presented in accordance with the requwements of Clause 41 of the Listing
Agreemem in this regard; and
b ii. glve a true cmd fair view of the Net Profit and cther financial information for
. the quarter ended March 31, 2014 as well as the year to dofe resulis for the
penod from April 1, 2013 to Mcrch 31,2014

T
!

Further, we clso report that we have, on the basis of the books of account and other
record;; and information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount ,of public shareholdings, as furnished by the Company in terms of Clause 35 of the
Listirig Agreerrl\em and found the same to be cormect. g

FOR, MAYANK SHAH & ASSOCIATES
(FIRM REGN. NO. 10610%W)
! . : CHARTERED ACCOUNTANTS

Place : Ahm'e{iabud . : o
Date :30/05/2014 | ‘ 3 i
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RUPATI FOAM LTD.

Manufacturers of : POLYURETHANE FOAM

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014

. Rs. In Lacs
Quarter Ended Year Ended
Particulars 31.03.2084 | 31122013 | 31.03.2013 |+ 31.03.2014. ] 31.03.2013
Unaudited | Unaudited Unaudited | . Audited | Audited

income from Operations !
. |net Sates / Income from Operation . 2,642.51 2,446.39 2,109.80 _ 9 464.41 7,681.86!
. jother Operating Income ‘ 0.00 0.00 0.00|’ .00 0.00
Total i 2,642,51 2,446.3% 2,109.80] 9,464.41 7,681.86
Expenditure - : ' .
. l(-}increase/{+)Decrease in stock in trade Lo 3897 12339 -84.60| -  -54.48 -172.89
. |Cost of material consumed 2,246.94 1,978.53 1,790.85| '8,081.87 6,721.57
. |Purchse of trade goods T 000 0.00 0.00[' 0,00 0.00
. |Employee Benefit Expenses 41.22 10.06 33.88}" 7 66,90 63.19
. |Other Expenditure i 159.89 116.59 57.70 '502.86 338.40| |
Depreciation : 55.94 55.50 58.76) 218.58 224.01
Total . T 2,464.02 2,284.07 1,856.59 8,815 73 7,180.28
Profit from operations before other income ;- 178,49 162.32 253.21]: . 648, 501.58
interest and exceptional items (1-2} S ' e
Other Income i 11.70 10.65 20.88|. . 43 55.16
Profit before financial cost & excep. Items {3+4} ' 190.19 172.57 274.09) - 2., 556.74
Financia! Cost © 12434 135.36 113.76] . 513 475.55
Profit after financial cost but before exce. ltems T 6585 37.61 160.33}: % 81.19
Exceptional ltems L, 000 0.00 0.00] - -0 0.00
Profit/{Loss) from crdinary activities T .65.85 37.61 160.33| ’ ¥ 81.19
before tax (7+8) [ L
Tax Expenses including deferred tax 28 43.35 2628« " 53 25.38
Net Profit/(Loss) from ordinary .35 5,74 134.05] 5. 55.81
activities after tax {9-10) C . B i
Extraordinary Item [net of tax expenses)
Net Profit/{Loss) for the period {12-13)
Share of Profit/{Loss) of associates
Minority Interest
Net Profit/(Loss) after taxes, mlnorlty Int.,

share of orofit/{loss! of associate
Paid up equity share capital (Face Value Rs.10/-}

Reserve excluding revaluation reserves as per
previous accounting year

Earning Per Share (before extraordi. Items)
{of Rs.10/- each){not annualised)

1. Basic EPS

2. Diluted EPS

Eaming Per Share (after extraordi. Items)

(of Rs.10/- each}(not annualised}

2, Ahmedabad-380015. Gujarat, INDIA.

FACTORY : Plot No.4-A, Block No. 65, Village, Khatraj, Post : Khatraj, Ta. Kalol, Dist. Gandhinagar (Guj.) INDIA
Tele. : 02764-281048-281224 Fax : 91-2764-281225
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&  TIRUPATI FOAM LTD.

Manufacturers of : POLYURETHANE FOAM

1

. PART Il
PARTII
A PARTICULARS OF SHAREHOLDING
Sr . Quarter Ended Year Ended
N : Particulars 31.03.2014 | 3:.12.2013 | 31.03.2013 | 31.03:2014 | 31.03.2013
o. _ Unaudited | Unaudited | Unaudited . Audited Audited
1 Public Shareholding ] B ;
- |No. of Shares © 71,577,914 1,621,459 1,765,959 1,577,914 1,765,959
- |Percentage of holding + 35.80 36.79 40.07 35.80] 40.07
2 Promoters & Promoter Group Shareholding '
a. |Pledged / Encumbered oo L
| - |number ot shares -~ ©.00[Nil ooyl .- . 0.00 0.00
- % of shares {as a % of the total shareholding of v 0.00[- 0.00 i " 0.00 0.00
promoter & promoter group) ST ;
- 1% of shares {as a % of the total share capita! of 0.00}- 0.00: - . 0.00 0.00
the company
b. |Non-encumbered R DR !
- |Number of Shares 2,82_9,085 2,785,541 2,641,041 2,829,086 2,641,041
- |% of shares (as a % of the total shareholding of 100.00 100,00 100.00] . - - 100.00 100.00
promoter & promoter group} .
- |% of shares (as a % of the total share capital of . 64.20 6321 59.93] ‘... 64.20 59.93
the company .
. ™
Particul Quarter Ended
articulars As on 31.03.2014
B |INVESTORS COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter NIL
Disposed of during the quarter
Remaining unsolved at the end of the quarter

" Date: 30.05.2014
Place: Ahmedabad

For TIRUPATI FOAWEED
4@5%“ Sanghavi)

Managing Director

REGD. OFFICE : "TIRUPATI" House, 4th Flaor, Nr. Topaz Restaurant, University Road Polytechnic Char Rasta,
Ambawadi, Ahmedabad-380015. Gujarat, INDIA.

FACTORY * Plot No.4-A, Block No. 65, Village, Khatraj, Post : Khatraj, Ta. Kalol, Dist. Gandhinagar (Guj.) INDIA
Tele. : 02764-281049-281224 Fax : 91-2764-281225 '
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H ~ TIRUPATI FOAM LTD.

sTATEMENT oF asseTs & Lasmed AR WERGHWIess of : POLYURETHANE FOAM

Rs. In Lacs
For the year
Particulars 31.03.2014 31.03.2013
Audited - Audited

/ {ealiry & UABILITIES
‘|Shareholder’s Funds ‘
a Share Capital 443,92 ' 443.92
] 1t': Reserves & Surplus . 1,337.03 1,288.77

Shareholder's Funds 1,780.95 1,732.66

Non—currént Liabllitles )
1 a l.ong-term Borrowings 2,058.70 2,202.82
) ' 'b. Deferred Tax Liabilities (pet) .67.10 77.61

‘¢, Other Nen-current Liabilities 16.23 12.76
Non-current Liabilities 2,142.03 2,293.19

Ciirent (abilities | )
| a‘ Shon-Term'Borrowings - 2,087.70 1,779.61
A B Trade Payab!es ) ’ .. 958.84 989.44
A ¢ Other Current Liabilities 386.96 380.82

d. Short-term Provlsluns - 4y - 72.88 0.52
Current Liabilities '3,511.38 3,150.39

TOTAL EQUITY & LIABILITIES| * ' .- 7,434.3'6 " 7,176.27

' Non-ourrent Assets -0 Q"i
. Fixed Assets L3

- TanglbleAssets ,635.25 2,711.69

. Capital WIP 0.00 0.00

b: Non-Current Investments ' ©.0.02 0.02

Long Term Loans & Advances : : 18.63 12.31

'. Other non-curren! assets : : 0.48 13.54
Non-Current Assets bX ,554 38 2,737.56

U qurent Assets
-} ‘lnventon'es . ,287.31 1,451.86
B. Trade Receivables ' : 2,678.12

Cash & Bank Balances 50.21

"f1 d. 'Shorf Term Loans & Advances ' Rt 258,52
{ Current Assets - 1,779.98 443871

) ]
TOTALASSETS| —__177/434.36 717627

G
fee

!
1 1!h'*e w@ﬁ'é‘hy is primarily engaged in only one segment. There are no reportable seg-.r_uengs_ asperAS17.
2 ?fhe f'gures of tast quarter are the balancing figures between audited figures in fizspedt of the full financlal year and

..t fthe pub]lshed year 10 date §j igures uptc the third quarter of the current financlgl vear,
The above results have been reviewed by the Audit Committee of the boa? of d.'ed'ors and approved by the Board

. ! of Directors at thelr meeting held on 30th Mav. 2014 and has been ancroved fry rel ase
3 ,The previous year‘s figures have been regrouped wherever necessary.
. 5 lncome tax expernise is accrued in accordarice with AS 22 "Accounting for taxest.n lncorne which includes

‘Curfent taxes ands: af L

. ' EN

6 Dﬁ‘flng the pe ) recelved. There Is no complain pentting disagsal. a

il
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