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July 9, 2014
IBGROUP /EQ

BSE Limited

Phiroze Jeejesbhoy Towers,
Dalal Street, Kala Ghoda, Fort,

Mumbai, Maharashtra 400001,

* Sub: Restructuring of Promoter's inter se -l:b.lgs in Indiabulls: Group Companies
Dear Sirs,

Piease be informed that the Prometers of Indiabufls Group, having muftifarious business
interests, spread over the business of Housing Finance, Real Estate, Securities, Power,
Wholesale Services | effective from today (8 July, 2014), have mutually agreed, as under, to
restructure these various business segments of the Group - and their inter sé responsibilities,
among themselves so that each.of these business segman’ts receivas their focused and
undivided attention .

{1) Mr. Bameer Gehlaut, shail confinue to control | manage & superwse :he businesses of
Housing Finance, Rea! Estate, Securities and. Wholesale Trading business segments of
the Group, headed by its flagship companies namely Indiabulls Housing Findnes Limited : i
(IHFL), indisbulls Real Eetate Limited (IBREL), hdiabuils Seturities Limited (lbL) ang ‘ k!
indiabufls Whotesale Services Limited { IWSL) with Mr. Rajiv Rattan and Mr. Saurabh
Mittal having relinguished all their control, management & supervision rights, in the ‘ :
hands. of Mr Sameer Gehlaut, in all these companles and sagmams and have resigned

‘ from the offce as directors in IHFL & IBREL. ' :

{2) Mr s‘amaer Gehiaut has rélinguished his office as Chairman and .as a Director of .
indiabuils Power Limited.(IPL) in the hands of Mr Rajiv Raitan. IPL shail be under the
. overall control, management & supervision of both Mr Rajiv Rattan & Mr Saurabh
Mittal and has reslg‘ned from the off' ice as dlrec:tor in IPL

(3) Mr Bameer Gehlaut has relmquishad his office as Chairman and as a Diréacmr of
* Indiabulls Infrastructure and Power Limited (IIPL) in the hands of MrRajiv Rattan, IPL.
shall be under the overali control, management & supérvision.of both Mr Rajw Rattan &
Mr Saurabh Mittal and has resigned from the office as durectc:-r in 1P,

(4) Mr Rajiv Rattan anc Mr Saurabh Mittal shall not have any nghts & for interesis in”
Indiabulls” Brand . The existing names of bioth 1PL & HPL shall ba changed by Mr Rajiv . ;
Rattan and Mr Saurabh Mittal, on or bafore 31% December, 2014, by deleting the ‘ :
‘referenca of “Indiabulls” from Suc:h names on Tollowing ali- apphcable regutatory ‘
requirernents, . ‘

e e

Tha modalities for the aforesaid rearrangement of the busmess segments and inter se
responsibiliies including de classification of the Promoter Group | as perthe aforesaid
drrangement, in all the aforerentioned entltles shall he effec:tuated by following il applicable
legal & regulatory requnrements




FROM :

for Indiabulls Gp
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Each of the Promoters has expressed their appracvatlon for the efforts put in by the c:rth&m inn
steering the Indiabulls Group to a position of strength and cormand in the market and
expressed their belief that the said restructuring shall pave way for présérving and

taking forward each of these companies % Indiabulls group to greater heights.

Pleage iake the' aforesaid i‘rﬂimation on record:

Thanking you, |

Yours trudy,
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