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Bhandari Dastu'rqupta & Associates

Chartered Accountants

REPORT ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS

The Board of Directors,
Modern Shares and Stockbrokers Limited,

We have reviewed the accompanying statement of unaudited financial results for the
quarter ended on 30™ June 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group shareholding’ which has been traced
from disclosure made by the management and have not been audited by us, of Modern
Shares And Stockbrokers Limited. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial statements” issued by the institute of chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of interim financial information consists principally of applying
analytical procedures for financial data and making inquiries of persons responsible for
financial and accounting matters. It is substantially less in scope than an audit conducted
in accordance with the generally accepted auditing standards, the objective of which is
the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with accounting standards notified under the Companies Act, 1956 read with
the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement

For Bhandari Dastur Gupta & Associates
Chartered Accountants

MUMB%W i
Sun#t'Bhandari P97

Partner .
Membership no. 047981

Mumbai, 07" July 2014

1st Floor, Penkar House, Jaishuklal Mehta Road, Santacruz {West), Mumbﬁi - 400 054.
Tel: +91-22-6753 8888, Fax :+91-22-6753 8889, E-mail: info@bdgin.com
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. AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2014
. {Rs.inLacs
Y

: Quarter Quarter| Quarter! Year|
Particulers * Ended Ended Ended) Eaded . Ended
Mar. 31,2014 Dec. 31,2013 Maer, 31,2013 Mar. 31,2014 Mar, 31,2013

Audited)](Unimdito)]  (Auds Auditod)] Audil
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i
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N 1) Non-Encumbered

v

= Number of shares 2168504 2165504 2164454 2165504 2164454
L '+ Percentage of shares (es £ % of the total shareholding 100.00 100.00 100.00 100.00 100.00

of promoter and promoter group)

« Percentage of shates (as 8 % of tho total share capital 73588 7388 73.84 7388 73.84

of the compeny) .

B INVESTOR COMPLAINTS
Particulsrs Quarter ended Mar, 31, 2014
Peading st the beginning of the quarter Nil Nil
Received during the quarter o Nil: Nil
Disposed off during the quarter ' Ni Nil
wmnmmddmm Nil Nil

. SEGMENT WISE REPORTING OF REVENUE, RESULTS AND CAPITAL EMPLOYED.
. ' Quuiter leu'| Yeat,
Particuiars . Feded Ended Ended
a Mar. 31,2014] Dec. 31,2013 Mar, 31,2013
(Audited)| _(Ungudited);
Segment Revenue ’
aBroking Services 3453 4323 6243 17848 198.85
b.Proprictory Trading 227 (0.68) 1.1 {8.05) 126
Less: Income from [nfersegments - - - - -
Total 57.10 . 42.55 _63.54 | 17343 200.11
Segmeat Result :
2. Broking Servioes us 1144 48.12 88.78 135.11
h.hopr!ewty Tndmg 230 (0.68) Byl __ (309 129
. _— 3682 0761 2983 [<KE) 13640 |
Less: Intm 0.3 0.32 032 131 13
Léss: Unatiocated expenses net of unallocated ineome 1524 1699 19.87 1 . 65.24 7088
Profit before Tax 2127 (6.55)} 29.64 17.18 64.19.
Capital Employed (chment Assets - Segment Unhihﬁw) - L .
Broking Services 1095.74 1032.79 1043.55 1095.74 104355
Pmp-letu'y Tinding 280 - 260 L2901 280 290
Unallocated 18797 24081 ' 23129 | 15797 23129
Totul Lt T N v 1.1 | v 127620 1271 14 1256.51 1271.74
. T e T s epeRfr e e St e
A A G AR R WY Y -
AUDITED STATEMENT OF ASSETS AND LIABILITIES - W
Year Exded  YearEnded]
Particulars ’ Mar, 31,2014 Mar.312003|
: - (Andited)] {Audited)f ..

A [EQUITY AND LIABILITIES o

1 |Shareholdens' Funds :

Share Capital . : : : : S R 29311 2.1
Reserves & Suplus - . . 96339 984.63

2 {Curreat Liabilities . B :

. | Tende Payabtes : . 19812 R <X
Otlier Current Lisbilities : : 18,77 o 1mn
Short-tern Provisions R R - 5298 4890 1.

TOTAL - EQUITY AVD LIABILITIES . . ’ 1523.34 §430.34 |

B [ASSETS b

1 [Nom-current Assets L7
Fixed Assets Lo 2129 3311
‘Non-Current Investments 6459 119.72
Deferrod-tax Assets (net) . 348 21
Long term loans and advances 87.17 89.44

2 |Current Assets :
Inventories ’ - 280 250
Current Investments ' 57.00 S I X V]
Trade Receivables ’ 62129 .63
Cash and Bank Balance 1183.78 1061.97
Short-term Loens and Advances 3497 19.04
TOTAL - ASSETS : 1523.4 1430,34
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RS i mabowmdxmdmIEwuemkmmmordnchoudmmghddonMaym 2014,
2Dwidmdofkc.lpershare(lm)ofRs.lOewhhnsbeenmmmendedhymeBoudofDmmatlheabwemem&

3 lnmeﬁomopanﬂons include income from trading in securities, which is pet of inumd(dnam)inm&of(ks.o.lnm)
{(peevious year ended March 31,2013 (Rs.6.44Lacs)].

4, The Segment wise Reverne, Results | mdm&umuuﬁmrdmmmcmpeaiwmmidmﬂﬁabhmmnmn

Monofﬂnmm&ﬁnbﬂsﬂsrduemhcmwmasnwholemdmmownmmanm TbeCompanyismgaged
hmmdmgmdhubomlwdhmgwyum

s heﬂmpuiodﬁgmuhmbemmmedmﬂmmdmmmnmymwnfmmmmod' s clnssifications.

6. ‘[‘heﬁgmfonbeqtmmdedMamh31.2014mﬁcwmdnsﬁmwwmmeummdﬁmfaﬂwﬁﬂlymmmm
A, 20i4mdmepubmdywmdmﬁgmfamenmenmﬂnmdedbmba31 2013.

* Profit before tax in Segment vise result revised (mhnlal exvor due to linkage in excel sheet for the pr'evlom year vis-d-vis carreat year)
For and on Behalf of the Bosrd ofnnm
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