KIRTANE \; PANDIT

Chartered Accountants

73272, Sangatl’, Bhakt Marg,
Off Law College Road, Pune - 411 004, India.

Phone : #91 20-67295106:/ 25433104 7 25438764
Fax : 91 20-25447603

E-tnail : kpea@kirtanepandit.com

Webh site © www.

Report on Limited Review for the quarter June 2014

Review Repor to Board of Directors,

We Hve reviewed the m:companzing statement of unaudited financial results of Onward Technologies
|imited for the quarter ended 30 June 2014 except for the disclosures regarding ‘Public Shareholding’
and “Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/ committee of Board of Directars. Our
responsihdin is W issue i repon ou Hhese financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan mdpeﬁomthemiewwobuin-modemmamww
the financial statements are free of naterial misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The effect of Deferred Taxation & Taxes on Income (if any) in accordance with Accounting Standard 22,
“Accounting for Taxes on Income™ and Impairment Loss (if any) in accordance with Accounting
Standard 28, “Impairment ofm”ummmmuwcmmiu (Accounting Standards)
Rules. 2006 (read with General Circular 15/2013 dated 13" September, 2013 of the Minister of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013) andfor Accounting Standards issued by
inetitute of Chartered. Accountants of india as well as provision for taxation, if any, has not been
Jecsrmiped and considered for preparation of Quarterly Results.

Hitsed on our review conducted as above, nothing has come 10 our attention that causes us to believe that
the accompanying statcment of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
nformation required 10 be disclosed in reoms of Clause 41 of the Listing Agreement including the manner
i which 1t is to be disclosed, or that it contains any material misstatement.

For Kirtane & Pandit
Chartered Accountants -

i ﬁ
~Farag P Pamsare

Parner
Membership No.: 117309
sMumbai 21 July 20145
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Onward Technologies Limited CIN: L2892 2542 TECHNOLOGIES LIMITED
PART |
Statement of Consolidated Unaudited Results for the quarter ended 30th June, 2014
(T in Lac)
3 Particulars Quarter ended Year ended
No. 3062008 | 3132014 | 3062013 | 3132014

(Unaudited) {Audited] | (Unaudited) | (Audited)

1 |income from operations

| miet sales/income from operations 248223 | 4147.27| 415056 | 16,695.59
Total income from operations (net) 4,442.23 4,147.27 415056 | 16,695.59
1 |Expenses
{#) Purchases of stock-in-trade 63.46 11236 7091 154,62
(b) Employee benefits expense 3,243.49 3,258.02 3,M9.87 | 12.561.51
() Depreciation and amortisation expense 177.04 85.05 90.83 354.55
{d) Other expenses 736.36 BS5.56 75167 2,923.84
Total expenses 4,220.35 431099 3.563.28 | 16,194.52
3 |profit/lloss) from operations befare other income, 221.88 (163.72) 187.28 501.07
finance costs and exceptional items (1-2)
4 |Other income 9.28 2851 3336 119.76

5 |Profit/(loss) from ordinary activities before 231.16 620.83
finance costs and exceptional items (3+4)
6 |me costs B1.57 87.68 B0.77 341.26
7 |profit/(loss) from ordinary activities after 149.29 (222 89) 139.87 279.57
finance costs but before exceptional items (5-6)
8 |Exceptional items Z B = 3

(135.21) 22084

9 |Profit/(loss) from ordinary activities before tax (7+8) 149.29 (222.89) 139,67 279.57
10 |Tax expense
- Current (net off MAT credit entitlement) 6.29 205.01 5.24 221,80
- Deferred tox expense/[benefit) - 50.24 - 50.24
11 [Net profit/(loss) from ordinary activities after tax {3-10) 143.00 (478.14) 134.63 7.53
12 |Estraordinary tems a = 3
13 |Net profit/(loss) for the period {11-12) 143.00 (a78.14) 13463 7.53

14 |Share of protit/{loss) of associates S . : E
15 |Minority interest 2
16 |Net profit/(loss) after taxes, minority interest and

share of profit/(loss) of associates (13+14+15) 143.00 (478.14) 134.63 7.53
17 |Paid-up equity share capital (Face value T 10) 1,424.68 1,424 68 1,400.13 1,424.68
18 |Reserve excluding revaluation reserves as per
balance sheet of previous accounting year - - - 1,208.70
15.1|Earnings per share of T 10 each
(before extraordinary items)
a) Basle (in rupees) 1.00 (3.36) 0.97 0.05
b) Diluted (in rupees) 0395 [3.20) 091 0.05
19, Earnings per share of T 10 each
{afrer extraordinary items)
a) Basic (in rupees) 1.00 {3.36) 097 0.05
b} Diluted (in rupees) 0.95 (3.20) 091 0.05

See accompanying note to the financial results

b
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PART 11 TECHNOLOGIES LIMITED
Select Information for the quarter and the year ended 30th june. 2014
S Particulars Quarter ended Year ended
No. 30.6.2014 31.3.2014 30.6.2013 31.3.2014
(Unaudited) | (Audited) |(Unsudited) | (Audited) |
A |Particutars of shareholding
1 |Public shareholding
- Number of shares 5,278,190 | 5398888 | 5504778 | 5,398,888
- Peecentage of shareholding 37.05% 37.90% 39.96% 37.90%

2 |Promoters and promoter group shareholding
ral Pledged / encumbered
« Number of shares “ i = -
- Percentage of shares (as a % of the total = 4 = y
shareholding of promoter and promoter group)
- Percentage of shares (as 3 % of the total < = : 3
share capital of the company)
b] Non - encumbered

- Number of shares 8,968,630 8,847,932 8,407,042 8,847,932

- Percantage of shares {as a % of the total 100.007% 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)

- Parcentage of shares (35 a % of the total 62.95% 62.10% 60.04% 62.10%

share capital of the company)

Farticulars Quarter
ended
30.6.2014
B |Investor complaints

Pending at the beginning of the quarter .
Received during the quarter s
Disposed of during the quarter a
Remalning unresolved at the end of the quarter -

Notes
1 The abave results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the
Board of Directors held on 21st July, 2034,
2 Summafwuﬂmugmudommewqmummdnnm:
Particulars Quarter ended Year ended
30.6.2014 313.2014 | 3062013 | 3132014
(Unaudited) {Audited) | (Unaudited) | (Audited) |

Turnover 1,572.96 205422 1,825 30 7,383.65
Profit/{loss) before Tax 97.39 308.40 163.60 798.68
Profit/(loss) after Tas 97.39 71.72 163.60 561.00

3 The suditors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the
quarter ended 30th June, 2014,
4 Other information

Particulars Quarter ended Year ended
30.6.2014 313.2014 | 3062013 | 31.3.2014
Employee benefits expense 3,243.49 3,258.02 304087 | 12,561.51
{items exceeding 10% of total expenses)

5 The impact of taxation, if any, shall be incorparated in the Accounts at the end of the Accounting Year as per the
Company's consistently followed practice.

3 mwmmmmdmmmum'sm.zonmmmmmmumnwuhm&cmmmmm
life of respective assets specified in and in the manner prescribed In Schedule Il to Act. Consequently, depreciation for
the quarter ended 30th june, 2014 is higher by T 80 Lac.

7 Standalone Unudited Financial results are svaitable for perusal at the website of the Company and Stock Exchanges.

B Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behall of the Board of Directors of

Onward Technologies Limited
NMurnba Harish Mehta
21.7 2014 Chairman & Managing Director :

150 9001 : 2008 Certified
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Onward Technologies Limited CIn: 1picoazse; TECHNOLOGIES LIMITED

mwmcmwmunmmmmuummmxm,ma

[T in Lag)
Sr. Quarter ended Year ended
No. Particulars 3062014 | 3132014 | 30.6.2013 | 31.3.2014
{Unaudited) [ (Audited) (Unaudited) | (Audited)
1 | Segment revenue
(a) Professional services ang consultancy 4,354.33 3.933.63 401529 | 16,023.08
{intluding exparts)
(b) Soltware products - resale 87.90 213.64 13527 672.51
(¢ ) unaliocated - - - -
Total 4,442.23 4,147.27 4,150.56 16,695.50
Less: Inter segment revenye - - = E
Net sales/income from operations 444223 4.147.27 4,150.56 | 16,695.59
< | Segment results
(Profit tedore tas, finance costs, deprecsaton and
exiceptional tems)
{a) Professional services and consultancy 393.12 (160.99) 230.65 620.01
(inciuding exparts)
{b) Software products - resale 5.80 B232 47.46 235.61
{0 ) Unallocatad = = - -
Total 398.92 {78.67) 27T6.11 855.62
Less - (i) Finance costs 81.87 87.68 B0.77 341.26
(] Depreciation 177.04 85.05 90,83 354,55
iii) Un-allocable income (9.28) (28.51) {33.36) {119.76)
Total profit/(loss) before tax & exceptional items uudi (222.89) 139.87 279.57
3 |Tax expenses
(8] Current tax {net off MAT credit entitiement | 629 205 5.24 221.80
(b) Deterred tax expense/[benefit) - S0.24 - 50.24
Total profit/(loss) after tax; before exceptional items 143.00 (478.14) 134,63 7.53
4 Exceprional items - = . -
Total profit/{loss) 143.00 (478.14) 13463 7.53
Notes

LIt s not practicable 1o provide segment disciosures relating to total assets, liabilities, finance costs and
dapreciation, Finance costs and depreciation have been directly charged against total Income.

¢ The above resulls were reviewed by the Audit Committee and thereafter were taken on record at the meeting
of the Board of Directors held on 21st luly, 2018,

3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors of

Onward Technologies Limited
by X
Harish Mehta
Chairman & Managing Director
Mumbai
2172014
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Onward Technologies Limited on 291°L002PE CHNOLOGIES LIMITED
PART |
Statement of Standalone Unaudited Results for the quarter ended 30th June, 2014
(X in Lac)
Sr. Particulars Quarter ended Year ended
Na. 30.5.2014 31.3.2014 30.6.2013 3132014
(Unaudited) | (Audited) | (Unaudited) | (Audited)
1 |Income from operations
Net sales/income from operations 1,972.96 205422 182530 7,383.65
Total Income from operations (net} 197296 2.054.22 1.825.30 7,3831.65
2 |Expenses
(@) Purchases of stock-in.trade 57.32 87.1% 6387 304.17
(b) Employee benefits sxpense 117134 1,013.59 1,025.29 4,199.66
(¢} Depreciation and amortisation expense 149.37 68.64 7059 280.84
[d] Other expenses 452.84 543.12 4B0.5S 1,659.84
Total expenses 1,830.87 L713.14 L640.30 640451
3 |Profit/(loss) from operations before other income, 142.09 341.08 185.00 939.14
finance costs and exceptional items (1-2)
4 |Othor income 817 25.22 3064 86.95
5 |Prafit/(loss) from ordinary activities before 15026 366.30 21564 1L026.09
finance costs and exceptional items (3+4)
Finance costs 5187 56.90 5204 22741
7 |Profit/(loss) from ordinary activities after 9739 309.40 16360 798.68
fimance costs but before exceptional items (5-6)
9 [Profit/(loss) from ordinary activities before tan (7+8) 97.3% 309.40 16360 798.68
10 |Tax expense
- Current (net off MAT credit entitiement] . 1201.44 . 201.44
- Deferred tax expense/(banetit) - 36.24 - 36.24
11 (Net profit/(loss) from ordinary activities after tax (9.10) 97.39 7172 163 60 561.00
12 |Extraordinary items - - , -
13 [Net profit/{loss) for the period (11-12) 97.39 mnn 16360 561.00
14 |Share of profit/(loss) of associates c . 5 y,
15 |Minority interest >
16 |Net profit/(loss) stter tanes. minority interest and
share of profit/(loss) of assuciates (13+14+15) 97.39 7172 16360 561.00
17 |Paid-up equaty share capital (Face value # 10 1,424 68 142368 1.400.13 1424.68
18 [Reserve exclotding reviluation resenves as per
balance sheet of previous sccounting year - - - 2,558.15
19.i|Earnings per share of T 10 each
(before extraordinary items)
] Basic [in rupees) 0.68 050 118 399
b) Diluted (in rupees) 0.65 048 i 379
18.1 Earnings per share of T 10 each
(after extraordinary items)
a) Basic (in rupees) 0.68 050 118 199
b) Diluted [in rupees) 0.65 0.48 11 379
See accompanying note to the financial results
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PART 1) TECHNOLOGIES LIMITED
Select information for the quarter and the year ended 30th June, 2014
Sr. Particulars Quarter ended Year ended
No. 30.6.2014 31.3.2004 30.6.2013 31.3.2014
AUnaudited) | (Audited) | (Unaudited) | (Audited) |
A |Particulars of shareholding
1 |Public sharehoiding
- Numnber of shares 5,278,190 5,398 888 5594278 5,398,888
- Percentage of sharehalding 37.05% 37.90% 39.96% 37.90%
2 |Pr s and p group shareholding
a] Pledged / encumbered
= Number of shares - - - .
- Percentage of shares (53 a % of the total - - - .
sharehalding of pramoter and promoter group)
- Percentage of shares (as a % of the total . . - .
share capital of the company)
b} Non - encumbered
- Number of shares 8,968,630 | B8,847932 8,407 042 8,847,932
- Percentage of shares (as & % of the total 100.00% 100.00% 100.00% 100.00%
shareholong of promoter and gromotes group)
Pescentage of shares [as 4 % of the total 62.95% 62,10% 60 Da% 62.10%
share capital of the campany)
Particulars Quarter
ended
30.6.2014
B |Investor complaints
Pending at the beginning of the quarter
Received during the quarter .
Disposed of during the quarter .
Remaining unresolved at the end of the guarter -
Notes ©

1 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the
Board of Directors held on 21st July, 2014

2 The sutitors of the Company have carried out a Limited Review of Standalone Unaudited Results of the Company for the
quarter ended 30th lune. 2014,

3 Other infotmation

Particulars Quarter ended Year ended
30.6.2014 313.2014 3052013 31.3.2014
Empioyee benefits expense 117134 1.013.59 102529 4,199.66
(Items exceeding 10% of tatal e es)

4 The impact of taxation, if any, shall be incorporated in the Accounts at the end of the Accounting Year as per the
Company's consistently followed practice

5 As per the requie af the Company's Act. 2013 the Company has computed depreciation with reference to useful
life of respective assets specified in and in the manner prescribed in Schedule ff to Act. Consmguently, depreciation for
the quarter ended 30th june, 2014 is higher by ¥ 65 Lac

& Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of [Nrectors of

Onward Technologies Limited
‘j.\ § r’-.k’
Mumbai Harish Mehta
21.7.2014 Chairman & Managing Director

1SO 9001 : 2008 Certified
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TECHNOLOGIES LIMITED
Onward Technologies Limited OIN- L2B920MH1991PLC06 2542

Unaudited Standalone Segment-wise revenue and results for the quarter ended 30th June, 2014

(¥ in Lac)
se. Quarter ended Year ended
No. Particulars 30.6.2014 | 3132014 | 3062013 | 31.3.2014

(Unaudited) | (Audited) | (Unaudited) {Audited)
1 | Segment revenue
(a) Professional services and consultancy 1,885.06 1,860.01 1,708.02 6,792.71
(including exports)
(b} Software products - resale 87.90 194.21 117.28 590.94
(¢ ] Unallocated - - - -
Total 1,972.96 2,054.22 1,82530 7,383.65
Less: Inter segment revenue - - -
Net sales/income from operations 1,972.96 2,054.22 1.82530 7,383.65

1 | Segment results
(Frofit before tax. finance costs, depreciation and

exceptional items)

(a) Professional services and consultancy 285.66 32166 219.08 1,015.49
{including exports)
(b} Software products - resale 5.80 88.06 36.51 204.49
ic ) Unallocated - - - -
Total ' 291.46 409.72 25559 | 1,219.98
Less : (i) Finance costs 52.87 56.90 52.04 227.41
(ii) Depreciation 149.37 68.64 7059 280.84
(i) Un-allocable income (8.17) (25.22) (30.64) (86.95)
Total profit/(loss) before tax & exceptional items 97.39 309.40 163.60 798.68
3 |Tax expenses
{a) Current tax {net off MAT credit entitlement) - 201.44 - 201.44
(b) Deferred tax expense/(benefit) - 36.24 - 36.24
Total profit/(loss) after tax; before exceptional items 97.39 71.72 163.60 561.00
4 Exceptional items - - . .
Total profit/(loss) 87.39 71.72 163.60 561.00

Notes
1 It is not practicable to provide segment disclosures relating to total assets, liabilities, finance costs and
depreciation, Finance costs and depreciation have been directly charged against total income.
2 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of
the Board of Directors held on 21st July, 2014.
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behalf of the Board of Directors of

Onward Technologies Limited
Ay Y
Harish Mehta
Chairman & Managing Director
Mumbai
2172014
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