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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2014

PART-| Statement of Standalone Unaudited Results for the Quarter Ended 30.06.2014 | 3Months Ended | 3 Months Ended 3 Months Ended Previous Accounting
- I — 30th June 2014 31st March 2014 30th June 2013 Year Ended
Particulars (Unaudited) (Refer Note 4) (Unaudited) 31st March 2014
o N (Audited) (Audited)
| 1|Income from Operations
a)|Net Sales/Income from Operations (Net of Excise Duty) 8,897 9,792 4,217 27,817
| b)| Other Operating Income 104 282 185 934
Total Income from Operations (Net) 9,001 10,074 4,402 28,751

2 Expenditure
a)| Cost of Materials Consumed 3,349 4,948 3,724 15,727
b)|Purchase of Stock-in-Trade 469 1,050 1,491 2,986
c)|Changes in Inventeries of Finished goods, Work-in-Progress and Stock-in-Trade 1,112 {1,608} (2,840) | (4,020)
d) Employee Benefits Expense 1,366 1,405 1,128 | 4,806
e)| Depreciation and Amortisation Expense 445 270 270 1,113

f)|Other Expenses 1,227 1,149 1,151 5,118

Total Expenses 7,968 7,214 | 4,924 25,730

3| Profit / (Loss) from Operations before Other Income, finance costs and exceptional Items (1-2) 1,033 2,860 (522) 3,021

4 | Other Income 26 243 3 332

5| Profit / (Loss) from ordinary activities before finance costs and Exceptional items (3+4) 1,059 3,103 (491) 3,353

6|Finance Costs 950 859 601 2,982

7| Profit / (Loss) from ordinarv activities after finance costs but before Exceptional Items (5-6) 109 2,244 (1,092) n

8|Exceptional Items - - - -

9 Profit / (Loss) from Ordinary Activities before tax ( 7+8} 109 2,244 (1,092) 37
10 Tax Expense 13 (10) 45 120
11| Net Profit / (Loss) from Ordinary Activities after Tax (9-10) 96 2,254 (1,137 251
12 Extraordinary Item (net of tax expense) - - - -
13|Net Profit / (Loss) for the period (11-12) 96 2,254 (1,137) 251
14|Paid-up Equity Share Capital 1,003 1,003 1,003 1,003

(Face Value of ¥ 10/- each)
15 Reserves Excluding Revaluation Reserve 25,597
(As per Balance Sheet of Previous Accounting Year)
1B‘Earnings per share (EPS) (T) [Not Annualised] | |
a)| - Basic 0.96 22.47 (11.34) 2.50 |
b)) - Diluted 0.96 22.47 (11.34) 2.50 |
PART-ll  Select Information for the Quarter Ended 30.06.2014
A) PARTICULARS OF SHAREHOLDING
1/ Public Shareholding
-Number of Shares 4,383,467 4,383,467 4,383,467 4,383,467
-Percentage of Shareholding 43.70% 43.70% 43.70% 43.70%
2 Promoters and Promoter Group Shareholding
a} Pledged/Encumbered
- Number of shares NIL NIL NIL NIL
|- Percentage of shares (as a % of the total shareholding of Promoter and NIL NIL NIL NIL
Promoter Group)
- Percentage of shares (as a% of the total share capital of the Company) NIL NIL NIL NIL
b})|Non-encumbered
|- Number of shares 5,646,798 5,646,798 5,646,798 5,646,798
|- Percentage of shares (as a % of the total shareholding of Promoter and 100.00% 100.00% | 100.00% 100.00%
Promoter Group) |
|- Percentage of shares (as a% of the total share capital of the Company) 56.30% 56.30% 56,30% 56.30%
B}|INVESTOR COMPLAINTS
Pending at the begining of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL

NOTES :

1) The above unaudited resuits for the quarter ended 30th June,2014, drawn in terms of Clause 41 of the 'Listing Agreement' have been reviewed by the Audit Committee and approved by

the Board of Directors at their meeting held on 28th July, 2014 at Kolkata and has been subjected to "Limited Review" by the Statutory Auditors of the Company.

2)  The operations of the Company pertains only to Material Handling Solutions (i.e. manufacturing and marketing of various Material Handling Equipments namely Mobile Cranes, Port Equipments,

3} With effect from 1st April 2014 the Company has charged depreciation based on the revised remaining useful life of the assets as per the requirement of Schedule Il of the Companies Act 2013.

Due to the above, depreciation charge for the quarter ended 30th June 2014 is higher by ¥ 173 Lacs. Further, based on transitional provision of Note 7(b) of Schedule II, an amount of ¥ 127 Lacs

(net of Deferred Tax) has been adjusted with Retained Earnings.
4)  The figures for 3 months ended 31st March,2014 are the balancing figures between the audited figures in respect of the full financial year ended 31st March,2014 and the year to date

figures upto the third quarter of that financial year. |
5}  Previous year's/ period's figures have been rearranged! regrouped wherever necessary, to conform to those of the current year/ period.

Self Loading Truck Cranes, Road Construction Equipments, etc. and dealing in spares and providing services to related equipments). The Company has only one reportable segment as envisaged
in Accounting Standard-17 on 'Segment Reporting’, hence information pertaining to segment, as contemplated under Clause 41 of the Listing Agreement is not applicable for the Company.

Kolkata
28th July, 2014
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INDEPENDENT AUDITORS’ REVIEW REPORT Fax : +91 (33) 6612 1001
TO THE BOARD OF DIRECTORS OF
TIL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of TIL Limited (“the Company™) for the Quarter ended 30" June 2014 (“the
Statement™), being submitted by the Company pursuant to the requirement of Clause 41
of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part I
- Select Information referred to in paragraph 4 below. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review,

2

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 [which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014] and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4, Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part Il - Select Information for the Quarter
Ended 30" June 2014 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

A. BhattgtNa

Partner
{Membership No. 054110)

Kolkata, 28" July, 2014

Chartered

Accountants




CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30t JUNE 2014 Tintschs
"PART Slatsiment of Consolidatad Unaudited Results for the Quarter Ended 30.08.2018 IMonihs Endes | T Manths Ended 3 Wianths Ended Previous Accounting
20th June 2014 H 316t March 2094 30eN June 2612 Year Encied
Particulars (Unaudited) tRefer Nate 7t Unauehted) 315t Maich 2014
Ay
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1[incorme fiom Overations

2} {Net Salesincome from Operations (Net of Extise Dute) 32255 38,848 26.892 125946
b} | Othed Dpetating Income 1182 1682 1062 5312
{ | Totatincome tom Operations iNet) | 33.437 3811 27.895 131258
| 2{Expenditure i
)| Gas af Materals Contamed i 451 7073 1597 22002 |
‘; o} Puichase of Stockin-Tiade 1 2142 17.239 7.229 a7
| o©/Changes in of W d Trade | 2.24° 1870 143681 w39
| @ Emplovee Benefits Exoense { 3937 | 3596 3083 13.083
H &) Devreciation andAmms:xmn Exgens? 1 1. H 319 720 3.146
| D other Excense! | 2665 | 3184 2211} 11.48%
i Tata) Expenses 31292 34,177 WAW | 123774
| 3 Protis Losst from Operations befate Othes incaine, finance coxts and exceptional tems (1:2¢ i 2445 3381 75 | 7.484
H ¢ Cbr income : €2 775 04 1.090
| 5 Prots (Loss) from ordinary activities before fimance costs and Exreptiora) llems [348) 2.207 «718 579 | 2574
| 5 Finance Costs 2045 ke 1569 | 7.107 |
7 Profit! fLass) fram crdtinaty activities aNer finance costs bul before Excaemonal ey (5.61 58 2813 19303} 1467 |
8 Exceptiana kums - - i 3
8. Profit? {Loss) from Qrdinary Activities befotn tax { 748} 3 285 | 1990/ 1457
10} Tax Experac 42 38 160 | 474
1] Net Prolst  {Loss) trom Ordinary Activities after Tax {3-10) 1 2839 | 1,150/ 993
12| Ealranitinany tam (nat of 1ax axvence) Lo | - =. 1 -
43Nt Profit ¢ {Loss) fo1 the petiod {11-421 16 | 2638 1.1505} 03
14 Paidain Equity Share Capital 1003 | 1.003 1,003 | 1.003
{Face Value o1 7 105 ach) |
S % | 35765
‘A3 per Batance Sheet of Previous Accounting Year] | |
95| Eamnings per share (EPS) [T} (N0t Annualised) | | |
a -Basic i 1.6 | 28.30 111.47) 250 |
) = ! 118 | 2830 {11.871 3.90
[PARTHl  Select infs i i
H A)! PARTICULARS OF SHARENDLD‘NG 1 1
|1 Puiic Sharsholdina | {
{ Number of Shares { 4383487 | 4 383 457 | 4.383.467 4389.467
| Parcentace of Shateholding i 4370% 0% | 4370% 4370%
| 2 Promoters and Promoter G1oun Sharehelding | |
| ) PladaedEncumbernd { |
{ - Number of shares | NIL N N N
| - Percentace of shares (as 3 % of the 1012l sharefolding of Pramoter and { NI NI NI NIL
Promater Group} |
‘- Percentaca of shares tas a% of the total share capital of the Companyl i NIL NIL| N NIL
bl Non-encumbered |
- Number of shares | 5646758 5.646.798 5626738 | 5646738
- Porcentaoe of shares tas a % of the fotal sharsholting of Promoter and 100.00% 100.00% | 100.00% 100.00%
Proenoter Groun! |
|- Percentane of shates tas % of the folat share capdal of the Gompanyl 5630% 55.30%| 55.30% 5630%
51{INVESTOR COMPLANTS |
| Pending at the beaining of the auarter N |
Received during the quarter NI i
| Disoosed of during the quarter NIL
. |Remaning unreselved at he end of the quarter ey i ML &
| Consolidated Unaudited Seament wise Revenue, Resulls and C: ioved. a5 per Clause 41 of the Listing e e
isrNajParticulars Previous Accounting
i 3 Months Ended 3 Months Ended 3 Months Ended Yoar Ended
| 30th June 2014 | 13t March 2014 301n Jure 2013 313t March 2014
i (Unsudited) | Refer Note 5) | Unauditad) {Audited)
| i 1 iActhted) | i
{1 Seament Revenue i
H a3 Material Handting Solutions 9,001 10,074 |
| b1 Gonstructian and Minina Sohitions 13.491 19,068 |
! £} Powar Systems Solutions A St ? 4961 3289 |
Total X 3831 |
Less : Inter Seament Revene 16} 03)

Total tncome hhom Cosiations I
Agd : Un-aliocabie Income:

[Total Income. e 334837 | 3118 | 131258 |
2 Seqment Results | |
| Prafitt+i/Lossi-) before tax and finance cost |
|from each seamert: i
|1 Materias Handling Selutions 1.02 3062 |
‘m Construction and Minina Salutions 3253 ;
€) Power Systems. Solutions. 5. L L & ¥ y Y 1,188 |
| Total 2 7.488 lr
| |AudiLessi: il Finance Costs (1.967) w.a0m)
| + 111 Other Un-ailocable expenditare. |
et oft Un-atiocable incoma | 775 R 1099 |
| rotal Profit L oss) Before Tax ot | 2875 19901 s 1057 |
3 Capital Emploved .
{Seament Assets - Seamant Liabilities) |
a) Material Handiing Sofutions 47.836 44511 i 41213 2451
b) Construction and Miring Solulions 18.228 26642 ‘: 32310 28.642
<) Powor Systems Satutions 11744 12115 | 13712 12,416
Total 78,808 33268 | 87836 83268
NOTES :
1) STANDALONE UNAUOITED INFGRMATION PERTAINING TO TIL LIMTED Tin Lakhs
i i z Previous Accountng
Sr ‘lo[ Particutars 3 Months Ended 3 Months Ended E 3 Months Ended Year Ended
i 30Un June 2014 31st March 2014 i 30th June 2013 31st March 2014
{ {Unaudited) 1 {Refer Nate 51 E {Unaudited} [Audited)
$ - - fAudted: i
1 [Total Income from Gperation 3067 | 2402 2750
1 |Profit! (Lossiitom Ordinary Activities before tax 109 | 11.092) k22l
M {NetProfit! {Lossor the persad. 9% | _{11ani B 251
|21 The above unauditad Consolidated financial resuita of TIL Limited (the “Gemoany’) and its subsiciaries leomuiisios Tractors india Private Limited. TiL Gverseas Plo. Lirited (TILO). Mvaunat Tractors Linited
| {MTLY and Tractors Nepal Private Limited). drawn in terms of Clause 41 of the ‘Listing Aareement have been reviewed by the Auti! Committee and app:aved by the Board of Directors at their meeting held on
; 26th July, 2014 2t Kolkata and subjected to ‘Limied Review' by the Statutory Auditers of the Company.
131 The unaudited standalors financial 1eslts of the Sompany are beina forwarded to the Stock Exchanaes (BSE. NSE and CSE) for Lnloading o0 their repective wibsites and 1he same are slsa made availatle on
| the Company's website viz. wrww.tHindia.in.
i Business sempm m TR Limited and i1s subisidiarias comorises :
[a Material H; i -encaged In and marketing of various Material Handlina Equipments namelv Mobile Cranes. Port Ecuipmenis, Self Loading Truck Cranes. Road Construction
| Ecuioments efc. and dealing in snares and providing services 10 related equipments.
1o, Construction and Mining Sohstions - endaced as a dealer for Caternitlar Inc. USA for the:r ion minina svates etc. and providing relaled services in Castern and
i Northern india Brutan and Nesal,
je Power Systems Solutions - enaaged bly, supply, i i of ing Sets powered B enqines and dealing m spates and D1 ovidine ietated services n
! Eastern and Northern indha, Bhutan and Neoal
151 Arubidiary has sswed and allatied 15.00,000 , % Optionally Convertible Preferance Shares (OCPS) of 2 10 f- each . of which T 1~ was Galled Up subseauent 1o veriod end, |
1) With effect hrom 1st Aonl 2014 the Company and one of its subsidiary has charoed depreciation based orf the revised remaining uactul life of the assels as er the requrement of Schedule il of Bw Cumpanies
ACt 2073 Due to the above, depreciation charge for the quarter ended 30th June 2014 is hiaher by T 169 Lacs. Further, based on transitional provision of Note 7{b} of Schedule Il sn amount of T 169 Lacs. énet of
Oeterred Tax) has been adiusted with Retained Earmnos.
n The fiqures for 3 rmonths ended 315t March, 2014 are the Baiancing fiqures between the auditad fiqures in resoect of the full financial vear ended 315 March,2014 and the vear 19 date fioures usta the third
avarter of that financial veas [
o Previous vear's! period’s liqures have been rearranged! 1eqrouped wherever necessary, to conform to those of the current periad, 4
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TIL LIMITED (“the Company™) and its subsidiaries (the Company. and its
subsidiaries constitute “the Group”) for the Quarter ended 30" June 2014 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part 11 - Select
Information referred to in paragraph 6 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of TIL Limited and the following subsidiaries:
Tractors India Private Limited, Tractors Nepal Private Limited. Til Overseas Pte Ltd and
Myanmar Tractors Limited.

4. We did not review the interim financial statements of 3 subsidiaries included in the
consolidated financial results, whose interim financial statements reflect. total revenues of
X 441 lacs for the Quarter ended 30" June 2014, and total loss after tax of ¥ 111 lacs for
the Quarter ended 30" June 2014, as considered in the consolidated financial results.
These interim financial statements have been reviewed by other auditors whose reports
have been furnished to us by the Management and our report on the Statement. in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above., nothing has come to our
attention that causes us to believe that the accompanying Statement. prepared in
accordance with the Accounting Standards specified under the Companies Act, 1936
[which are deemed to be applicable as per Section 133 of the Companies Act. 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014] and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges. including the
manner in which it is to be disclosed, or that it contains any material misstatement.



Deloitte
Haskins & Sells

6. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part Il - Select Information for the Quarter
Ended 30" June 2014 of the Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

A. Bhattacharya
Partner
(Membership No. 054110)

Kolkata, 28" July, 2014




