The Board of Directors
Usha Martin Limited
24, Shakespeare Sarani,
Kolkata — 700 o071,

1. We have reviewed the results of Usha Martin Limited (the “Company”) for the quarter ended 30 June
2014 which are included in the accompanying 'Statement of Standalone Unaudited Financial Results for
the Quarter Ended 3oth June, 2014" (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoters and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors, Our
responsibility is to issue a report on the Statement based on our review,

2, We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and,
accordingly, we do not express an audit opinion,

4. We have only iraced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notiﬁed pursuant to the Companies (Accounting Standards) Rules, 2006 as per

~Bection 211{(3C) of the Companies Act; 1956 read with the General Circular 15/2013 daied Sepiember13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Price Waterhouse
Firm Registration Number: 301112F
Chartered Accountants

Kolkels

Pradip Law

Kolkata Partner
31 July 2014 . Membership Number 51790




#iusha martin USHA MARTIN LIMITED

Registered Offica : 2A, Shakespeare Saranl, Kolkata - 760 071 '
Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2014

IParti {Rs. in Lakhs)
Quarler ended Previeus Year ended
Particulars 30th June, st March, 30th June, 31st March,
2014 ) 2044 2013 : 20147
(Unaudited) {Unaudited) {Unaudited) {Audited)
1. lrgome from Operations i . . .
{2} Net Sales f Income from Operations {Net of exclse duty) 92011 { 100967 73895 328712
b} Other Operating Income - - . -
Total Income from Qperatlons {net) - 92014 100967 73995 328712
2. Erpenses ‘
1, Cost of Materlals consurmed 20744 | . 33098 21819 108773 |,
b. Purchases of stock-In-trade 5286 1494 102 1788
t. Changes InInvenlories of finished goods, . .
work-In-progress, stock-In-trade and scrap (3759)} 10331 (3642) (8735)
4. Power and Fuel ~ 9224 8333 8336 35272
4 Consumption of Stores and Spare Parls - 6850 6272 6108 24227
. Employee Benefils expensos / . 6016 5268 § . 4998 20571
9. Depreclalion and amontisation expenses 10749 8395 6558 30351 |
h,_Other Expenses 21968 22076 22448 8717
Tolal Expenses : 86078 95267 66728 207564
3. Profit from Operations before Other Incomes, .
Finance costs and Exceptional ltems (1-2) - 5933 5700 1267 § 31148
4, Other Ingome 1225 1797 2313 7783
5. Profit from ordinary activitles before
Firance Costs and Exceptional lems (3 + 4) 7158 7497 9580 38931
6. Firance costs 12385 12034 9178 42617
7. Profit! {Loss) from ordinary activitles after
Finance Costs but before Exceptional Items {5 - 6) {5221) (4537) 402 {3686)
8. Exceptional ftems - - - -
9. Profit! (Loss) from Ordinary Aclivities hefore Tax (7 + 8) {5227) (4537) 402 (3686)
10, Tax Expense (Note 2 below) (1612) (1480} 182 (1118)
11. Net Profit/ (Loss) from Ordinary Activitles after Tax (§ £ 10) (3615) {3057) 220 (2568)
12. Exlraordinary Items (net of tax expenses) . . . -
13, Net Profit { (Loss} for the period {11 £ 12) (3615) {3057) 22¢ {2568)
14, Pald-up Equity Share Capila! [ Face value Re.1 each ] 3054 3054 3054 3054
15. Reserves excluding Revatuation Reserve
{as per Balance Sheet of the pravious accounting year) 149217

16. Eaming Per Shara (before/ after Extraordinary ems)
{of Re. 1 each) (not annualised)
Basic (1.19) {1.00) 0.07 (6.84)
Diluted {1.19) {1.00) 007 {0.84)

Partll ‘
A, PARTICULARS OF SHAREHOLDING @

1. Public Shareholding
-+~ NumberofShares - 193128115}

- Percentage of Shareholding 50.07% 50.25% 52.33% 50.25%
2. Promoters and Promoter Group Shareholding =~
a) Piedged | Encumbered
= Number of Shares -
« Percentage of shares { as a % of the total
shareholding of promoter and promoter group) . -
» Percentage of shares ( as a % of the total share
capltal of {the company) .

b) Non-encumbered ‘
- Number of Shares 152156400 151612665 | 145266565 151613665
- Percentage of shares { as a % of the total . :
shareholding of promoter and promoter group) 160.00% 100.00% 100.00% 100.00%

- Percentage of shares { as a % of the tofal share )
capital of the company) 49.93%| 49.75% 47.61% 49.75%

@ Including Shares held by Custodians and agalnst which Deposltory Recelpts have bean issued,

. Parllculars 3 months ended {301k June, 2014)
B, INVESTOR COMPLAINTS
Pending at the beginning of the quarter NI
Received during the quarler 10
Disposed of during quarter 10
Remalning unresolved at the end of the quarter Nit

Notes *
1. Effective from 1st April 2014, the Company has charged depreclation In keeping with the requirement of Scheduls Il to the Companies Act, 2013,

Consequantly, depreciation charge for the quarter ended under review Is higher by Rs. 1084 lakhs with corresponding impact on the foss from ordinary
aclivitles of the Company.

2. Tax expense comprises Current Tax and Deferred Tax, net of MAT Credit Entitlement.

3. Flaures for the previous perlods have been reclassified where consldered necessary to conform to this quarter’s classification.

4. Figures for the quarter ended 31st March, 2014 are the balancing figures between audited figures In respect of the full firancial year and the published year
to date figures up to the third quarter of the financlal year ended on that date, -

5. The above resulls, after raview by the audit committee, have been approved and taken on record by the Board of Directors at its meeting held on 31st July,
2014,

8."The Auditors of the Company have carried out a 'Limited Review’ of the aforesald
41 of the Listing Agreement with Stock Exchanges,

Place : Kolkata * '
Date : 31stJuly, 2014

darter ended 30th June, 2014 In terms of Claus

T

Jeev Jhawar
Managing Director

salsnly

ChIlleiad

ERy 3011128




i usha martin
USHA MARTIN LIMITED
Reglstered Office : 2A, Shakespeare Saranl, Kolkata - 700 071 !
Standalone Segment wise Revenue, Results and Capltal Employed j
(Rs. in Lakhs)}’
: Quarter ended Previous Year ended
Particulars - 30th June, 31st March, 30th June, 31st March,
2014 2014 2013 2044
{(Unaudited) {Unaudited) {Unaudited) {Audited)
1. Segment Revenue
(Net Sales [ Incomne from Operations) ‘
a, Steal ! 75790 79217 56442 2528386
b. Wire and Wire Ropes 36667 | . 36520 36899 151929
c. Unallocated ' £99 1473 203 1965
Total Segment Revenue 113356 147270 93544 406730
Less: Inter-Segment Revenus 21345 16303 1954¢ 78018
Net Sales { Income from Operations 92011 100967 73005 | 328712
2, Segment Resuits
[Profit{+)/Loss(-) before tax and
finance costs from each segment]
a, Steel 4069 4185 6273 25351
b, Wire and Wire Ropes 3078 - Jos2 3444 14281
¢. Unallocated 63 366 (103) 60
Totat 1210 7633 9584 39692
Less: .
a. Finance costs ; 12385 | 12034 9178 42617
.. b, Cther Un-allocable Expenditure. * 520 RUR A4 61
{Net of Un-allocable Income})
Total Profit(+) f Loss{-} before Tax {5227) (4537) 402 (3686} -
3. Capital Employed
(Segment Assets less Segment Liabilities)
a, Steal - ; 387556 388870 369208 388870
h. Wire and Wire Ropes / 89373 | | 81712 102946 91m2
¢, Unallocated . 10615 11889 10639 11889
7
Total 487544 492474 482793 492471
ﬂ'/
/
Place : Kolkata Rajeav Jhawar{’
Date : 31st July, 2014 Managing Director].”

Canrtared alist
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The Board of Directors
Usha Martin Limited
24, Shakespeare Sarani,
Kolkata — 700 o071,

1. We have reviewed the consolidated results of Usha Martin Limited, its subsidiaries and jointly
contrelled entities hereinafter referred to as the “Group” (refer Note 1 on the Statement) for
the quarter ended 30 June 2014 which are included in the accompanying ‘Statement of
Consolidated Unaudited Financial Results for the Quarter Ended 3goth June, 2014 (the
“Statement”), except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding' in Usha Martin Limited which have been traced from disclosures
made by the Management but have neither been reviewed nor been audited by us. The Statement
has been prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Staternent is the respensibility of the Group’s Management and has been approved by the Board of
Directors of Usha Martin Limited, Our responsibility is to issue a report on the Statement based
On our review,

2, We conducted our review in aceordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. Areview is limited primarily to inquiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit, We have not performed an
audit and, accordingly, we do not express an audit opinion,

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in Usha Martin Limited in the Statement from the disclosures made by the
Group’s Management and are, therefore, not expressing a review opinion thereon.

5. We did not review the financial results of eight subsidiaries and four jointly controlled entities
considered in the preparation of the Statement and which constitute total revenue of Rs. 34,594
Lakhs and net profit of Rs 2,915 Lakhs for the quarter then ended, These financial results and

_other financial information have been reviewed by other auditors whose reports have been
furnished to us, and our opinion on the Statement to the extent they have been derived from such
financial results is based solely on the report of such other auditors.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

LCHEI

Pradip Law

Kolkata ' Partner
a1 July 2014 Membership Number 51790




5 washa martin

USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespears Saranl, Kotkata - 700 071
Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June, 2014

[Part! (Rs. in Lakhs)
Quarter ended Previcus Year ended
Particulars 30th June, 31st March, 30th June, 31st March,
2014 2014 2013 2014
{YUnaudited) {Unaudited) {Unaudited) {Audited)
1. Income from Qperatlons
{a) Nel Sales/income from Operations (Net of exclse duty) 115528 125256 92872 407383
{l} Other Operaling income - - - -
Total Income from Operations (net} 115528 125256 92872 407383
2. Expenses
a, Costof Materizls consumed 42031 45370 34755 150527
b. Purchases of stock-In-trade 5341 1708 357 1999
¢. Changes In Inventorles of flnished goods,
work-in-progress, steck-In-trade and scrap (3763) 11004 {6782) {12805)
d. Powerand Fug! 10070 9181 9067 38510
8, Consumption of Stores and Spare Parts 7169 6423 6374 25236
f. Employee Benefifs expenses 9348 9236 8199 35037
9. Depreciation and amortisation expenses 11605 9110 7297 33320
h. Other Expenses 24695 24538 25119 98185
Tofal Exp 107096 116567 84386 370009
3. Profit from Operations before Other Income,
Finance Costs and Exceptional ltems (1-2) 8432 8689 8486 373714
4, OtherIncome 1077 1406 2349 9249
5, Profit from ordinary activities before
Finance Costs and Exceplional tems (3 +4) 9509 10095 10835 46623
6. Finance costs 12730 123711 9481 43956
7. Profit! (Loss) from ordinary activitles after
Finance Costs but before Exgeptional Hems (5 - 6) {(3221) {2278) 1354 2667
8. Exceptional items . .
9, Profit{ (Loss) from Ordinary Activities befors Tax (7 + 8} {3221) (2276)} 1354 2667
10, Tax Expense (Note 3 below) {1124) {1333) 831 1345
11. Net Profit/ (Loss) from Ordinary Activities after Tax (9 & 10} {2097) (943} 463 1322
12, Extraordinary Hems (net of tax expenses) . - . .
13. Net Profit f{Loss) for the perlod (11 % 12) {2097) (943) 463 1322
14, Share of Profit/ {Loss) of assoctates - Not applicable - . - -
15. Minority Interest 38 25 54 252
16. Net Profit f (Loss) after taxes, minarity Interest
and share of profit/(loss) of assoclates (13 + 14 - 15) {2135) (968) 409 1070
-1 17. Pald-up Equity-Shara Capltal [ Face valuo ReA cach ] 3084 - 30841 --3084. 3054 1.
18. Reserves excluding Revaluation Reserve
{as per Balance Sheet of the previous accounting year) 195976
19. Earning Per Share (before / after Exlraordinary Hems)
{of Re. 1 each){not annualised)
Baslc 0.70) 0.32) 0.43 0.35
Diluted (0.70) (0.32) 0.13 0.35
Partll
A, PARTICULARS OF SHAREHOLDING @
4. Public Shareholding
= Number of Shares 152584880 153128115 159475115 153128115
- Percentage of Shareholding 50.07% 50.25% 52.33% 50.25%
2. Promoters and Promoter Group Shareholding
a} Pledged J Encumbered
- Number of Shares
- Percentage of shares { as a % of tha total
shareholding of promoter and promoler aroup) -
- Parcentage of shares { as a % of the fotal share
capital of tha company) -
b} Non-encumbered
- Number of Shares 152156800 151613665 145265665 151613665
- Percentage of shares { as a % of the total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%
- Percenlage of shares { as a % of the total share
capital of the company) 49.93% 49.75% 47.67% 49.75%
@ Including Shares held by Custodians and against which Deposltery Recelpts have been Issued. ]

Particulars

3 months ended (301h June, 2014)

B. INVESTOR COMPLAINTS

Pending at the beglnning of the quarter
Received during the quarter

Disposed of durfag quarter

Remaining unresolved atthe end of the quarter
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USHA MARTIN LIMITED

Registered Offico : 2A, Shakespeare Sarani, Kolkata - 700 071
Statement of Consolidated Unaudited Financlal Results for the Quarter Ended 30th June, 2044

Notes (Conltd):
1. The ibove consolidated financlal results have been prepared In accordance with the applicable Accounting Standards notified under the Companies Act,

19561read with the General Clrcular 1512013 dated 13th September, 2013 of the Minlstry of Corporate Affairs In respect of section 133 of the Companies Acl,
2013.The Group comprises the Company and its ninateen subsidiaries (including efeven step-down subsidiaries) and five Joint ventures (ncluding one step-

down jont venture),

. Effeciive from 1st April 2014, the Parent Company and its Indiar Subsidiarles and Joint Venture companies have charged depreciation In keeping with tha
requikement of Schedule Il to the Companles Act, 2013. Consequently, depreciation charge for the quarter ended under review Is higher by Rs. 1187 lakhs
with torresponding Impact on the loss from ordinary activities of the Group.

Tax expense comprises Current Tax and Deferred Tax, net of MAT Cradit Entitlement.
Flgures for the previous perlods have been reclassified where consldered necessary to conform to this quarter's classification.

5. The standalone financlal results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and the same are

also being made avallable on the Company's website viz. vaww.ushamariin.com,

The above resufts, after revlew by the audit committes, have been approved and taken on record by the Board of Birectors at its meeting held on 31st July,
2014.

7. Figures for the quarter ended 315t March, 2014 are the balancing figuras between audited figures in respect of the full financlal year and the published year

to dats figures up to the third quarter of tha financlal year ended en that date,

8. Pursuant to amendment In clause 41 of the Lisiing Agreement, the unaudited particulars of Turnover, Profit before Tax and Profit after Tax on Standalone
basls are furnished hereunder :
Quarter ended Provious Year ended
Particulars 30th Juns, 3tst March, 30th June, Hst March,
. 2014 2014 2013 2014
{Unaudited) {Unaudited) (Unaudited) {Audited)
Incomie from Gperatlons {Net of Exclse Duty) 2014 100967 73995 3_28712
Profit /(Loss) before Tax {5227) {4537) 402 {3686)
Profit /(Loss) aftar Tax {3615) {3057) 220 (2568)
L
%‘ﬂ;ﬁ’\/
Place : Kolkata Rajeev Jhawar
Date : 31st July, 2014 Managing Director

CheitirdArequatants

£hu 3014128
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USHA MARTIN LIMITED

Registered Offlce : 2A, Shakespeare Sarani, Kolkata - 700 071

Consolidated Segment wise Revenue, Resulls and Capital Employed

(Rs. In Lakhs)

Date : 31st July, 2014

Quarter ended Pravious Year ended
Particulars 30th June, 31st March, 30th June, 31st March,
2044 2014 2013 2014
(Unaudited) {Unaudited) (Unaudited) {Audited)
f, Segment Ravenua
{Net Sales | Income from Oparations)
a. Steel 75796 79277 56442 252836
b. Wire and Wire Ropes 58812 57972 54312 222461
c. Unallocated 4106 5715 3439 18961
Total Segment Revenue 138708 142964 114193 494258
Less: Inter-Ssgment Revenue 23180 17708 21321 86875
Net Sales / Income from Operations 115528 125256 92872 407383
2, Segmen! Results
[Profit{+}/L.oss(-) before tax and
finance costs from each segment)
a, Steal 4069 4185 6273 25351
b. Wire and Wire Ropes 5545 5798 4546 21392
¢. Unaliocated 119 533 163 1319
Total 9733 10514 10982 48062
a, Finance costs 12730 12371 9481 43956
b. Other Un-allocable Expenditure 224 419 147 1439
{Net of Un-allocable Income)
Total Profit (+) / Loss (-) before Tax {3221) {2276) 1354 2667
3. Capital Employed
(Segment Assets less Segment Liabilities)
a. Steel 391404 393427 Ky Ri| 393427
b. Wire and Wire Ropes 145197 144737 152875 144737
¢. Unallocated 1875 8684 1328 8684
Total 544476 546848 531394 546848
; % piivd
Place : Kolkata Rajeev Jhawar

Managing Director
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