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Chartered Accountants

AUDITORS’ REPORT

The Board of Directors of
Al Champdany Industries Limited
On the Limited Review of Unaudited Financial Results

1. We have reviewed the accompanying statement of ‘(Jnaudited Financial Results of Al
Champdany Industries Limited (‘the Company”) for the three months ended June 30,
2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding® which have been traced from disclosures made by the
management and have not been reviewed by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in ageordance with the Standard on Review Engagement (SRE)
2400, Engapements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. We invite attention to Note (2) of the unaudited financial results of the Company for the
three months ended June 30 2014 for non-ascertainment of Gratuity,

4, Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement together with the notes thereon,
prepared in accordance with the Accounting Standards specified under the Companies
Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

ForD P SEN & CO
Chartered Accountants

FRN;OIOSd )

;" 8. K. Nayak
Partner
Membership No.58711

Kolkata
Dated: August 12,2014

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkata - 700 019, INDIA
@: 91 33 2461 5508, Telefax : 91 33 2461 5853, e-mail : dpsenco@dpsen.in
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‘ Al CHAMPDANY INDUSTRIES LiImITED
Part1 Regd. office: 25 Princep Straet » Kolkata-700 gr2
Unaudited Financial Results forThrae Months ended June 30,2014
Particulars ~__Thred _momtha —endad Ye:: ::1;?
20082014 T"ST03.209  30.06.2073 | 37055014
Ynaudited Ur:laudltad Unau'ditad Audited
1 |incoma from Operations
) Net Sales/Income from Operations{net of axcise duty) 6,192.24 879521 9,425.64 33,620,
b) Other operating Income 113.07 89,72 74.80 457.62
Total incame from operations (net) €,305.31 B,884.93 9,500.54 34,017.;!3
2 |Expenses
a} Cost of materials congumed 2,767.60 2098.20 4,664.34 15,473.71
b} Purchage of stock In trage 1,359.73 184,582 788.01 338700
¢)Changes In lnventories of Finlshed goods, (1,273.41) 683,99 (225.45) (1,383.79)
Work In Progress and stock in trade
d) Employes benefits BXpense 1,991,582 2331.64 2,282.69 9,127.87
€} Depraciation and Aamortisation expanze 139.10 148,89 182,63 BT9.56
1) Other expendiyre | 1.293.13 1,314.08 1,586.03 5,739.09‘
Tatal expenses 6,277.72 8,642.00 8,249.82 33,023.44
3 |Prafit from operations bafore other Incoma,
finance costs & excoptional items (1-2) 2769 242 93 250,62 $84.39
4 |Other Ingome 1.08 36,88 080 37
& |Profit from ordinary activities befora finance costs 28,68 275981 281,42 1,033,566
and exceptional tems (3+4)
6 |Finance costs 285.18 308.06 186,32 546,08
T |Profit{Loss) from ordimaty activities after finance costs {286.51) (78.45) £2.10 B7.50
but before exceptional Iterns {5-&)
8 |Exceptional ltems - - - -
9 [Profit {Loss)from Ordinary Activitiea befora tax (7B} (256.61) (23.45) 52.10 B7.80
10 |Tax expense (26.13) {(16.62) (10.98) (30.75)
11 [Net Profit (Loss) from Ordinary Activitles after tax {9-19). (161.38) (11.93) 63.08 118.25
12 |Extraordinary tems (net of tax expense Rg )
13 |Net Profit{Loss) after Tax {11-12) {161,38) (11.93) 63.05 118.25
14 |Pald-up equity share capital - T3r.04 1371.04 1371.04 1371.04
(Face valus Rs. 6/- par share)
1% |Reserve axgluding Revaluation Reserve as per 5,878.78
balance shest of previous agcounting year
16()) |Eaming Per Share {before extra ordinary Items)
of Rs 5 each {not annualized)
=) Basic (0.59) {0.04) 0.23 0.43
b) Diluted (0,83} {0.04) 0.23 0.43
1&{it) |[Eaming Per Share {after extra erdinary tema)
of Re & each (net annualized)
a) Baslg (0.59) {0.04) 0.23 0.43
b} Dlluted {0.55) {0.04) 0.23 0.43 |
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Particutars

Three months

endag Yoar ondeg
30.06.2074

31.03.2014 30.06.2013 31.03.2014
Unaudited |~ Unaudited Audited

PART II Salect Information

FARTICULARS OF SHAREHOLDING
Public shareholding

- Number of shares

12,641,087 12,641,087 12,641,057 12,841,057
= Percentage of shamholding 46.10 4610 48,10 | - 46.1¢
Promoters ang Promoter Group Sharaholcling
a) PledgedlEncumbarsd

-=Number of shargsg Nil Nil Nil NIt

- Percentage of shares (8% 2 % of the tota Nil Nit Nil Nil
shareholdfng of promoter and pramoter group)

- Percentage of shareg (@5 a % of the tota] Nil Nil Nil Nil
share capital of the tompany)

b} Nc;m— encumbared

- Number of shares 14,779,.774 14,779,774 | 14,779,774 14,779,774

= Percentaga of shares (a5 a % of the total 100.00 100,00 100.00 | 100.00

éhamholdfng of promoter and Promotar group)

~Percentage of shares (&= a % of the total £3.50 53.90 £3.90 53.90

share capital of the company)

13 months ended 30.06.2014

B (INVESTOR COMPLAINTS
Pendlng at the beglnning of tha Guarter Nit
Received during the quarter . Nil

Disposed off during the quarter Ni

Remalning unrasolved at the oend of the quarter Nil
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_— SEGMENTWISE REVENUE RESLILT AND CAPITAL EMFLDYED

- —— T T = | CHAMPDANY INDUSTRIES LimiTED T

T —  RsQntaes)
- _Fﬂt,'c_l”a‘i —— Threa  months  endeq Year anded
| 30.06.2014 31.03.2014 30.06.2013 31.03.2014
—— Unaudited Unaudited Unaudited Audlted
‘E‘!ﬂ‘ﬂﬁﬂﬂﬂ?ﬂ“_‘“ﬂc'ﬂ'ﬁm I e S S —_ ]
5 Jutel Jute Diversified Products BBonvices | setss j——-B00241)  asasas| 31,021.96 |
b FlaxProduets T ——— %98 sno3| 7549, 301038
Tofal - £,305.31 8,899.44 9,500.54 34,032.34
Less: Intor Segemant Rovene - - :

et 8ales/ Income from Operations - . IS 889sas| ggp 28] 3408234
2 Segment Results Profit Bafore

| Tax & Finance Cast

| & Jutel Jute Qlversified Products & Services | — (5188  tse24) —fes3mi _  ess2

| b.Flaxproducts ——p— T o120 esas| _378.38 |

c. Unallocated —_1es| 2247 0.80 - 2“.&‘

Ty
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. The Operations at Yarn Unit and Libra Carpet Unit at Choudwar, Cuttack and Weaving

Unit at Konnagar continued to remain suspended,

- Gratuity has been accounted for in the books of accounts on actuarial basis except for

one unit of the Company where gratuity liability for the year from 1997-98 to 2006-07
was treated and charged on cash basis. Provision for the current financial year shall be
made in the yearly accounts on the basis of Annual Actuarial Valuation Certificate.

. Effective from 1 April 2014, the Company has charged depreciation bhased on the

revised remaining useful life of the assets as per the requirement of Schedule I1 of the
Companies Act 2013. Due to above, depreciation charge for the quarter ended 30 June
2014 is lower by Rs.17.57 lacs. Further based on transitional provision as per note 7(b)
of the Schedule II, an amount of Rs.62.19 lacs (Net of Deferred Tax) has been reduced
from Retained Earnings,

The Company operates in two business segments viz, Jute/ Jute Diversified Products
and Flax Products. Therefore, in terms of Accounting Standard 17 of the ICAL, results for
the above two segments have been given as required under Accounting Standard.

. Figures for the previous year are re-classified/re-arranged/re-grouped wherever

necessary and as per the format revised by SEBI in conformity with the amended
Schedule Vi to the Companies Act, 1956.

. The above results have been reviewed by the Audit Committee and approved by the

Board at its meeting held on 12 August 2014, The results are after “Limjted Review” by
the Auditors of the Company.

On behalf]
RTINS
ESEN
f{ \‘&\

{ Ealkar, )E

o\

Date: 12 August 2014 i

o ;
. T Managing Director




