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Notes forming part of
CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS FOR THE QUARTER ENDED JUNE 30,

2014

# The above Unaudited Financial Results have been reviewed by Audit Committee and
approved and taken on record by the Board of Directors in their meetings held on August 4,

2014. The Statutory Auditors have carried out the ‘Limited Review' of the results.

# The consolidated financial results have been prepared in accordance with the AS-21 issued
by the ICAI and comprise the financial results of APL Apollo Tubes Ltd. and its' wholly owned

subsidiaries.
# Current tax expenses are net off MAT Credit entitlement, if any.

# For the quarter ended the following figures have been disclosed on stand-alone basis :
(i) Turnover — Rs. 596.99 crore (i) Profit before tax — Rs. 8.21 crore {iii) Profit after tax — Rs.

547 crore.

# The standalone results of the company are available at company’s and stock exchanges’

website i.e. www.aplapollo.com, www.nseindia.com and www.bseindia.com.

# During the quarter warehouse-cum-branch was opened at Ananthapur, Andhra Pradesh to
further strengthen the Company's distribution network supported by its multi-locational

manufacturing facilities.

# The Company operates only in one segment i.e. manufacturing of Infrastructure Products.
Previous period figures have been regrouped / reclassified / recasted, wherever necessary to

facilitate comparison.
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CHARTERED ACCOUNTANTS Ph. : 011-41645051 (4 Lines)
Fax : 011-41644896

E.mail : vapscompany@gmail.com

LIMITED REVIEW REPORT
Review Report t0
The Board of Directors
M/s. APL Apotlo Tubes Limited
37 Hargobind Enclave, Vikas Marg,
Delhi — 110092.

We have reviewed the accompanying statement of Un-audited Financial Results of M/s. APL
Apollo Tubes Limited having its Regd. Office at 37, Hargobind Enclave,Vikas Marg, Dethi - 92
for the Quarter ended June 30, 2014 except for the disclosures regarding Public Shareholding’
and ‘Promoter and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors / Committee of
Board of Directors. Our responsibility is to issue a repori on these financial statements based on
OUr TEView.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements 10 Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
belicve that the accompanying statement of Un-audited Financial Results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The statement includes the unreviewed financial results of Shri Lakshmi Metal Udyog Limited
and Lloyds Line Pipes Limited, subsidiary entities. The financial results of subsidiary entities
have been certified by the management. Our review report is not qualified in respect of this
matter.

For VAPS & Co.
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