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LIM REVIEW REPORT !
To:
The Board of Directors of Accel Transmatic Limited on the Limited Review of wn-audited
financial results for the quarter/period ended 30" June, 2014

1]

1. We have reviewed the fnancisl statement of un-audited financal results of |
ACCEL TRANSMATIC LIMITED for the Quarter/Period ended 30™ June, 2014 except for
the disclosures reganding “Public Shareholding” and “Promorer and Promoter Group
Sharcholding” which have been maced from the disclosures made by the mapapement and
have not been reviewed by us, These financial statements are the responsibility of the
company’s management and have becn approved by the Board of Dirsctors. Our
responsibility is to issue a report on these finangsl results based on our review.,

T

2. We conducted our review i sccordance with the Standand on Review Engagement (SRT),
2410, Restew of Interine Financal Information Performed by the Tndependent nditor of the Enfrty 1ssued
by the Instmte of Chartered Accountants of India, This standard requires that we plan and
petform the review to obtain moderate asserance as to whether the finaneial statements are
free of mateem| misssatement.

3 A review of intedm financial information consisss principally of applying analytical procedure
for financial data and mazking enquiries of persons responsible for financial and secounting
matters, It 15 substantially less in scope than an audit conducted in accordance with penerally
accepted suditing standards, the objective of which is the expression of cpuuon regarcding the
fnancial statements raken as a whole. Accordingly, we do not express 2n opnion.

4. Based on eur review conducted a5 sited above and read with Para 5 below, pothing has
come to our attention that causes us to believe that the accompanying statement of un-audited
Enancial statements referred to above, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 read with the General Ciecular 15/2013
dated 13 September 2013 of the Ministry of Corporate Affairs in zespest of Section 133 af the
Companies Act, 2013, and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Liaring

Agreemnent including the manner in which it is to be disclosed, or that it contains any materal
trtsstatements.

5. Attention is invited to MNote No3 in the un-audited financis] results stating coneems
regarding Going Concern status of the Company, which facts/circumstznees eontinue during
the quarter under review, However, the Accounts have been drawn up on a Going concern
basis on account of the reasons given therein by the management. Our  report is not
qualified in this respect.
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For VARMA & VARMA
hartered Accountants
FRM 045328

Place: Chennat
Dare: 14® Augast 2014
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Acecal Transmatic Limited
Regd office : TG 17 1 27 Jagathy , Jera 20, Trivandrum - 695014

Aiidited Resulta for the Quarer & Threg Months endad June , 30 2014
CIN : L30007KL1936PLCO04455

Rs. In Lacs
Year Ended
oy e Quarter Ended | Reviewed ) arenCs {
30-Jun-14 31-Mar-14 30-Jun-13 mﬁa
1 Income from uparaﬁclns
et Sales / Income fram Gperaticns 30,00 2792 10.00 25,18
Total income a0.00 2782 10,00 85,18
2  |Expenditurs
la‘.n Cost of Services 22.50 575 2.30 3244
by Employees Cast 1572 {d.865 13.62 5554
¢} Depraciation 66.73 95,84 o720 387.52
d) Ciher Expendiure 18.10 47 48 28.0% 12051
o) Total Expenditure 123.06 164,72 1d4.24 50561
Brofil|Loss) from Operalions before Ciner Incame,
3 |Finance Costs & Exceptional ems (11-(2) (33.06] (136.31) (131.21) (520.43]
4 Cher incomsa 3,74 55.45 2.10 65,53
ProfitiLoss) frarm Grdinary activities before Finance
g costs & Exceplional ltems (2)+i4) (89.32) (31.35) (128.11) {454 .84))
& |Finance Cost 22142 35.24 55,24 21811
Frofit{Loss) from Crdinary Acfivities after Finance
7 |cosis but befere Exceplional ltems (5)-(5) (111.44) [116.58) (186.35) {673.61)|
a Exceptional tems 51.95 = = :
[ Profi (+) J Loss ) from Ordinary Activities befare tax
9 7+3] {163.39) (116.59) {186.35)| (G73.61)
10 |Tax Expensa .
a, Curment Tax
k. Deferred Tax
et Profit (+) f Loss (=) from crddinary activities
i1 |aflertax (9-10 ) (163.39) {116.59) (186.35) {GT3.61)
12 |Exracrdinary ltems
15 |l Fronl+ VL oss-) 1or 1he penod (11 1F(12) [163.39) 1116.59) [186.35) (673610
14  |Paid up Equity share capital - Face Value Rs. 10 Each 1,103,774 1,103.74 1,103.74 1,103.74
Reserves Excluding Revaluation Reserves as per
15 |Balance Sheet of Frevious Accountling Year
16 |Basic and dited EPS
a) Diluted EFS before Exceplional llems for the pearicd ,
for the Year to date and for the Previous Year { not to be
Annualized) [1.4E) {1.08) {1.59) 1510
by Qiluted =PS aller Exceptional tems for the perad |
foor the Year to date and for the Pravious Year [ not to be
Annualized) {1.48) {1.08) 1.6} {5.10)
) Basic EFS after Exceptional TTemes 167 e penog | far
the Year to date and for tha Previous Year [ not to be
Annualized) {4.48) (1.05) (1.63) (.10
17 |Public Shareholding S
Mo.of shares 45, 74,554 45, 74,564 45,74 564 | 4578.751
|l‘F:l::- toial capral 41.45% 41.45% 41.45% 41.51%
18 |Promoters and Promeoter Group Sharehalding
Pledged f Encumbered
MWumber of Shares 7.50,000 7,650,000 13,00,000 7,590,000
Percentage of Shares (as a % of the tetal shareholding
of
promoter and promoter group) 11.60 11.60 2014 11.60
Aercentage of Shares (as a % of the total share
capial of the company) &.80 .50 11.78 680
Mon Emcumberad
Mumber of Shares 5712837 57,112,837 5162857 57.12,837
Percentage of Shares (as a % of the total shareheiding, |
of gl T
premater and promater group) .";-_f’f “\F,I E3.40 ag.40 T9.66 4840
Percentage of Shares (as a % of the total sharei'.:-f-’ _ \=1
capital of the company) VAR e R 51.75 46.77 51.75
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Mofes:
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2}

3)
4)

5)

6)

The results for the Quarter ended June 30, 2014 have been reviewed by the
statutory auditors and taken on record at the meeting of Board of Directors
held on 14th August 2014,

Consequent to the adoption of the revised estimates of the useful life of the
Fixed Assets of the Company as stipulated in Schedule 1T of the Companies
Act, 2013 wef 1™ April, 2014 | the Depreciation for the Current Quarter is
not material. Further, in respect of the residual value of Assets wherein the
remaining useful life has become "NIL’ an amount of Rs.51.95 lacs has been
written, off as exceptional itcm, since there are no retained earnings available
as at that date for adjustment of the same.

The company ewrrently has only one segment, i.c. Animation services

Ne provision for taxes has been made in the accounts on account of the Josses
incurred by the company.

The Auditors in their report on the Annual Accounts for the year ended 3
March, 2014 have reported as an Emphasis of Matter that in view of the fact
that the Company has suffered cash losses, the net worth as on that date has
been fully eroded and that the Current Lizbilitics exceed Current Assets, there
is a concern about the ability of the Company to continue as 4 going concern.
However, the management is of the opinion that considering the future
expected cash flows and support from the holding company, the Company will
be in a position to continue as a going concern and the Accounts have been
drawn up on that basis.

Information on Investor complaints (numbers)

Pending at the beginning of the quarter : Nil
Received during the quarter ; 01
Resolved/replied during the quarter : 01
Unresolved at the end of the guarter since resolved : Nil

Place: Chennai For and an behalf of the Board,

Date: August 14, 2014




