— ELECTROSTEEL CASTINGS LIMITED

G. K. TOWER,

TEL Bpoard Number

18 CAMAC STREET, KOLKATA-700 017 {INDIA)

91-33-22839950., 40050600

far - Deectocs) 913372894336, (Sales) 91.33.22894337, (Expent) 81-33-22854338, (Fmancel 91.33.227894338,

CIN - L273100R1955PLCO00310

DETAILS OF VOTING RESULTS OF THE 59™ ANNUAL GENERAL MEETING OF

THE COMPANY
Date of AGM 28" August, 2014
Total Number of shareholders on record date 61,368
(Book closure : 22.08.2014 to 28.08.2014 both days inclusive)
No. of shareholders present in the meeting either in person or
through proxy:
e Promoter and Promoter Group Nil
e Public
a. In Person 59
b. Through Proxy 11
No. of Shareholders attended the meeting through Video
Conferencing
e Promoters and Promoter Group: Ni
. il
e Public ;
Nil
AGENDA-WISE
Resolution Mode of Voting
Item Required (Show of
Details of the Agenda : hands/ Remarks
No. Ordinary/ Polll P I
Special oll/ Posta
Ballot/ E-voting
. . . . The Resolution
Adoption of Annual Financial Statements for . E-Voting and :
the year ended March 31, 2014 Ordinary Physical Ballot was pgssed .W't.h
requisite majority
. The Resolution
Approval of declaration of Dividend Ordinary E-Vgtmg and was passed with
Physical Ballot e O
requisite majority
. , . The Resolution
Re-appointment of Mr. S. Y. Rajagopalan as . E-Voting and .
a Director, who retires by rotation Ordinary Physical Ballot was _pgssed w '?h
requisite majority
Re-appointment of Mr. Vyas Mitre Ralli as a Ordina E-Voting and w;: R:::(Ieléftl\?v'i}h
Director, who retires by rotation ry Physical Ballot PE -
requisite majority
Re-appointment of M/s. Lodha & Co,, E-Voting and The Resolution
Chartered Accountants, Statutory Auditors of Ordinary Ph sicaIgBallot was passed with
the Company y requisite majority
Re-appointment of Mr. V. M. Ralli as a E-Voting and The Resolution
Wholetime Director of the Company for a Special Ph sicalgBaIIot was passed with
term of five years y requisite majority
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Resolution Mode of Voting
Item . Required (Show of
No. Details Of the Agenda Ordinaryf Porl‘;r;doss’tal Remarks
Special | pjiot E-voting
Re-appointment of Mr. M. K. Jalan as a E-Voting and The Resolution
7 | Wholetime Director of the Company for a Ordinary Physical Ballot was passed with
term of five years requisite majorit
8 Inc_rgase in remL_mera_tion of Mr. Umang Special E-Vqting and L’;i I;::sgzjjt'\?vﬂh
Kejriwal, Managing Director of the Company Physical Ballot requisite majority
Approval for payment of outstanding E-Voting and The Resoiution
9 | remuneration payable to Mr. Uddhav Special Physical Ballot was passed with
Kejriwal, Wholetime Director of the Company requisite majority
Appointment of Mr. Pradip Kumar Khaitan as E-Voting and The Resolution
10 | an Independent Director of the Company for Ordinary Physicai Ballot was passed with
a term of five years requisite majority
Appointment of Mr. Binod Khaitan as an E-Voting and The Resolution
11 | Independent Director of the Company for a Ordinary Physical Ballot was passed with
term of five years Y requisite majority
Appointment of Mr. Naresh Chandra as an E-Voting and The Resolution
12 | Independent Director of the Company for a Ordinary Physical Ballot | W28 passed with
term of five years Y requisite majority
Appointment of Dr. Jamshed Jiji Irani as an E-Voting and The Resolution
13 | Independent Director of the Company for a Ordinary Phvsi algBaII ¢ |was passed with
term of five years ysie © requisite majority
Appointment of Mr. M. B. N Rao as an E-Voting and The Resolution
14 | Independent Director of the Company for a Ordinary Ph sicaIgBaIIot was passed with
term of five years y requisite majority
; . . The Resolution
Approval for continuation payment of . E-Voting and .
15 Commission to Non- Executive Directors Special Physical Ballot was p gssed w '?h
requisite majority
Ratification of remuneration to be paid to M/s - E-Voting and The Resolution
16 | S.G. & Associates as Cost Auditors of the Ordinary Physi IgB lot | Was passed with
Company ysical ballo requisite majority
Approval for holding of office or place of E-Voting and The Resolution
17 | Profit by Ms. Radha Kinkari Kejriwal, a Special Phvsi IgB ot | Was passed with
relative of Director ysical Ballo requisite majority
To approve offer or invitation to subscribe to E-Voling and The Resolution
18 | Non-Convertible Debentures on Private Special Physi IgB ot | Was passed with
Placement Basis ysical Ballo reqguisite majority
19 Approval for en.tering into transactions with Special E-Voting and J;':: I;::soél:jh:?th
Related Party (ies) Physical Ballot s I
requisite majority
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Bihani Rashmi & Co 5, Clive Row {4th Floor), Room No. 924
* Kolkale - 700 001, india

Chartered Accountants Ph. : (91-33) 24567889, 9874177730
E-mail : rbihani.fca@gmait.com

To,

The Chairman

Electrosteel Castings Limited
G K Towers

19, Camac Street
Kolkata-700017

Dear Sir,

Sub: Scrutinizer's Report_on e-voting conducted pursuant to the provisions of Section 108 of the
Companies Act, 2013 {"the Act") read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 and scrutinizing the physical baliot forms received from the shareholders who do not avail of

e-voting.

I, Rashmi Bihani, of BIHANI RASHMI & Co., Practising Chartered Accountants, had been appointed as
the  Scrutinizer by the Board of Directors of Electrosteel Castings Limited vide
resciution dated May 10, 2014, pursuant to Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014, to conduct the
electronic voting (e-voting) process and to scrutinize the physical ballot forms received from
the shareholders in respect of the below mentioned resolutions to be passed at the Fifty-Nine Annual

General Meeting (AGM) of the Company to be held on August 28, 2014.

The Notice dated May 10, 2014 convening the AGM of the Company along with Statement
setting out material facts under Section 102 of the Act were sent to the Shareholders in
respect of the below mentioned resolutions to be passed at the said AGM of the Company. The Company
has availed the e-voting facility offered by National Securities Depository Limited (NDSL) for conducting
e-voting by the Shareholders of the Company. The Company has also provided voting by physical ballot

papers to the members who do not avail of e-voting facility.

The shareholders of the Company holding shares as on the "cut-off" date of July 11, 2014, were entitled
to vote on the proposed resolutions as set out at Iltem nos. 1 to 19 in the Notice of the 5§9th AGM of the

Company.

The voting period for e-voting commenced on Thursday, August 21, 2014 at 09.00 a.m. IST and ended
on Saturday, August 23, 2014 at 6:00 p.m. IST and the NSDL e-voting platform was biocked thereafter
and the votes cast under e-voting facility were then unblocked in the presence of two witnesses who were
not in the employment of the Company. Votes cast through physical ballot forms received upto August

23, 2014 were considered.




Bihani Rashmi & Co.

| have scrutinized and reviewed the voting through electronic means and physical mode and votes

tendered therein based on the data downloaded from the NSDL e-voting system and the ballot forms

received, respectively.

| now submit below my Report as under on the result of the voting through electronic means and physical

mode in respect of the said resolutions:

R Resolution No. 1

Adoption of Annual Financial Statements for the year ended March 31, 2014

i. Voted In favour of the resolution:

system and through

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting

physical ballots ,
Evoting 56 218855566 99.46
Physical bailots 215 229027 94 .00
Total 219084588 99.46
ii. Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 7 1183712 0.54
Physical ballots 8 14617 6.00
Total 1198329 0.54
iti. Invalid Votes
Number of | Number of Votes
Members Voted | cast (shares)

through e voting
system and through
physical ballots

Evoti

ng

Physical

ballots

25

Total




Il Resolution No. 2

Approval of declaration of Dividend

ii.

iii.

Voted In favour of the resolution:

Bihani Rashmi & Co.

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots
Evoting 62 220038878 100
Physical ballots 217 215327 93.77
Total 220254205 99.99
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots
Evoting 1 400 0
Physical ballots 7 14317 6.23
Total 14717 0.01
Invalid Votes
Number of Members Voted through | Number of Votes cast
e voting system and through (shares)
physical ballots
Evoting - -
Physical baliots 24 35425
35425

Total




Bihani Rashmi & Co.

1. Resolution No. 3

Re-appointment of Mr. S. Y. Rajagopalan as a Director, who retires by rotation

i Voted In favour of the resolution:

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical bailots

Evoting 61 219799578 99.89
Physical ballots 212 223826 91.14
Total 220023404 99.88

ii. Voted Against the resolution

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots

Evoting 2 239700 0.11
Physical ballots 14 21768 8.86
Total 261468 0.12

iii. Invalid Votes

Number of Members Voted | Number of Votes cast (shart'-zs)_|
through e voting system and
through physical ballots

Evoting
Physical ballots 22

| Total




Resolution No. 4

Re-appointment of Mr. Vyas Mitre Ralli as a Director, who retires by rotation

Voted In favour of the resolution:

Bihani Rashmi & Co.

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of numher of
valid votes cast

Evoting 62 220038878 100.00
Physical ballots 209 227076 92.74
Total 220265954 99.99
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 1 400 0.00
Physical ballots 13 17768 7.26
Total 18168 0.01

Invalid Votes

Number of Members Voted
through e voting system
physical

and through
ballots

Number of Votes cast (shares)

Evoting

Physical ballots

26

Total




V.

Resolution No. $

Bihani Rashmi & Co.

Re-appointment of Mis. Lodha & Co., Chartered Accountants, Statutory Auditors of the Company

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

through e voting
system and through
physical ballots

Evoting 61 220038778 100
Physica! Ballots 204 207824 91.75
220246602 99.99
Total
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

Evoting 2 500 0
Physical ballots 15 18693 8.25
Total 19193 0.01
iii. Invalid Votes
Number of Members Voted | Number of Votes cast
through e voting system and | (shares)
through physical ballots
Evoting
Physical ballots 29 38622
Total 38622




VI

Resolution No. 6

Bihani Rashmi & Co.

Re-appointment of Mr. V. M. Ralli as a Wholetime Director of the Company for a term of five years

Voted In favour of the resclution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

of number of
valid votes cast

Evoting 5% 219799077 99.89
Physical ballots 213 224481 91.49
Total 220023558 99.88
Voted Against the resolution
Number of | Number of Votes % of number of
Members Voted cast (shares) valid votes cast
through e voting

system and through
physical ballots

Evoting 3 240200 0.11
Physical ballots 14 20868 8.51
Total 261068 0.12
invalid Votes
Number of Members Voted | Number of Votes cast (shares)
through e voting system and
through physical ballots
Evoting -

Physical ballots

21

Total




VL.

Resolution No.7

Bihani Rashmi & Co.

Re-appointment of Mr. M. K. Jalan as a Wholetime Director of the Company for a term of five years

ifi.

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

Evoting 61 219799578 99.89
Physical ballots 214 225106 91.56
Total 220024684 99.88
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 2 239700 a1
Physical baliots 13 20743 8.44
Total 260443 0.12
Invalid Votes

Number of Members Voted | Number of Votes cast {shares)
through e voting system and
through physical ballots

Evoting - -

Physical bailots

2

Total




VI

Resolution No. 8

Increase in remurieration of Mr. Umang Kejriwal, Managing Directer of the Company

Voted In favour of the resolution:

Bihant Rashmi & Co.

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

Evoting 49 207700443 99.55
Physical ballots 189 211655 86.77
Total 207912098 99.53
Voted Against the resolution
Number of [ Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting

system and through

physical ballots
Ewvoting 12 945203 0.45
Physical ballots 35 32284 13.23
Total 977487 0.47
Invalid Votes
Number of Members Voted | Number of Votes cast (shares)
through e voting system and
through physical ballots
Evoting - -
20900

Physical ballots

24




Resolution No. 9

Bihani Rashmi & Co.

Approval for payment of outstanding remuneration payable to Mr. Uddhav Kejriwal, Wholetime Director of the
Company

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

Evoting 55 205417916 100.00
Physical ballots 195 206236 84.37
Total 205623152 99.98
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 6 2090 0.00
Physical ballots 29 38013 15.63
Total 40103 0.02
Invalid Votes
Number of Members Voted | Number of Votes cast (shares)
through e voting system and
through physical ballots
Evoting ; -

24

Physical ballots




Resolution No. 10

Bihani Rashmi & Co.

Appaintment of Mr. Pradip Kumar Khaitan as an Independent Director of the Company for a term of five years

Voted In favour of the resolution:

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting

system and through
physical ballots

Evoting 60 219799478 99.89
Physical ballots 206 212606 86.80
Total 220012084 99.88
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 2 239700 0.11
Physical ballots 20 32343 13.20
Total 272043 0.12
Invalid Votes
Number of Members Voted through | Number of Votes cast
e voting system and through {shares)
physical ballots
Evoling - 3

Physical ballots

22




Bihani Rashmi & Co.

Resolution No, 11

Appointment of Mr. Binod Khaitan as an independent Director of the Company for a term of five years

i. Voted In favour of the resolution:

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e vating
system and through
physical ballots

Evoting 61 219799578 99.89
Physical ballots 201 210996 86.50
Total 220010574 99.88

iil. Voted Against the resolution

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
systern and through
physical ballots

Evoting 2 239700 0.1
Physical ballots 23 32943 13.50
Total 272643 0.12

il Invalid Votes

Number of Members Voted through e | Number of Votes cast
voting system and through physical {shares)
ballots

Evoting
Physical ballots 24




Bihani Rashmi & Co.

Xl Resolution No. 12

Appointment of Mr. Naresh Chandra as an Independent Director of the Company for a term of five years

i Voted In favour of the resolution:

Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical baliots

Evoting 61 219799578 99.89
Physical bailots 205 211321 86.27
Total 220010899 99.88

iii. Voted Against the resolution

Number of | Number of Votes | % of number of |
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots

Evoting 2 239700 0.1
Physical ballots 20 33618 13.73
Total 273318 0.12
iii. Invalid Votes

Number of Members Voted | Number of Votes cast
through e voting system and | (shares)
through physical ballots

Evoting
Physical ballots 23




XI.

Resolution No. 13

Bihani Rashmi & Co.

Appointment of Dr. Jamshed Jiji Irani as an Independent Director of the Company for a term of five years

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

threcugh e voting
system and through
physical ballots

Evoting 62 220038878 100.00
Physical ballots 208 2198821 89.75
Total 220258699 99.99
Voted Against the resolution
Number of | Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

Evoting 1 400 0.00
Physical baliots 17 25118 10.25
Total 25518 0.01
iii. Invalid Votes
Number of Members Voted | Number of Votes cast
through e voting system and {shares)
through physical ballots
Evoting - -
Physical ballots 23 19835




Bihani Rashmi & Co.

XIV. Resolution No. 14

Appointment of Mr. M. B. N Rao as an Independent Director of the Company for a term of five years

i voted In favour of the resolution:

| Number of [Number of Votes | % of number of |
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots

Evoting 61 220038778 100.00
Physical ballots 209 223321 91.55
Total 220262099 99.99

ii. Voted Against the resolution

Number of | Number of Votes | % of number “of |
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots

Evoting 1 400 0.00
Physical ballots 15 20618 845
Total 21018 0.01
iii. Invalid Votes

Number of Members Voted through Number of Votes cast
e voting system and through | (shares)
physical ballots

Evoting
| Physical baliots 24




XV, Resolution No. 15

Approval for continuation payment of Commission to Non- Executive Directors

Voted In favour of the resolution:

Bihani Rashmi & Co.

Number of
Members Voted
through e voting
system and through

Number of Votes
cast (shares)

% of number of
valid votes cast

physical ballots
Evoting 59 220038688 100.00
Physical ballots 185 189637 77.80
Total 220228325 99.98
Voted Against the resolution
Number of [ Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 4 590 0.00
Physical bailets 39 54112 22.20

Invalid Votes

Number of Members Voted
through e voting system and
through physical ballots

Number of Votes cast (shares)

Evoting

Physical ballots

24




Xvi.

Resoclution No. 16

Ratification of remuneration to be paid to M/s

Voted In favour of the resolution:

Bihani Rashmi & Co.

S.G. & Associates as Cost Auditors of the Company

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

Evoting 61 220038778 100.00
Physical ballots 208 225777 92.75
Total 220264555 99.99
Voted Against the resolution
[ Number of [Number of Votes | % of number of
Members Voted | cast (shares) valid votes cast

through e voting
system and through
physical ballots

Evoting 2 500 0.00
Physical ballots 15 17647 7.25
Total 18147 0.01
Invalid Votes

Number of Members Voted | Number of Votes cast (shares)
through e voting system and
through physical ballots

Evoting -

Physical ballots




XVIL.

Resolution No. 17

Bihani Rashmi & Co.

Approval for holding of office or place of Profit by Ms. Radha Kinkari Kejriwal, a relative of Director

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number of Votes
cast (shares)

% of number of
valid votes cast

Evoting 40 122957534 96.89
Physical baliots 183 194326 80.49
Total 123151860 96.86
]
ii. Voted Against the resolution
Number of | Number of Votes [ % of number of
Members Voted | cast (shares) valid votes cast
through e voting
system and through
physical ballots
Evoting " 3945152 3.1
Physical ballots 39 47113 19.51
Total 3992265 3.14
iiii. Invalid Votes
Number of Members Voted | Number of Votes cast
through e voting system and | (shares)
through physical ballots
Evoting - i}
Physical ballots 26 23335




XVIIL

Resolution No. 18

Bihani Rashmi & Co.

To approve offer or invitation to subscribe to Non-Convertible Debentures on Private Placement Basis

Voted In favour of the resolution:

Number of
Members Voted
through e voting
system and through
physical ballots

Number
cast {(shares)

of Votes

%

of number of
valid votes cast

Evoting 59 220038668 100.00
Physical ballots 198 213947 87.57
Total 220252635 99.99
Voted Against the resolution
Number of Members | Number of | % of number of
Voted through e voting | Votes cast | valid votes cast
system and through | (shares)
physical ballots
Evoting 4 590 0.00
Physical ballots 25 30372 1243
Total 30962 0.01
Invalid Votes
Number of Members Voted | Number of Votes cast (shares)
through e voting system and
through physical ballots
Evoting -
Physical ballots 25




XX, Resolution No. 19

R A

Approval for entering into transactions with Related Party (ies)

i. Voted In favour of the resolution:

Number of Votes
cast (shares)

Number of
Members Voted
through e voting
system and through
physical ballots

220038238

Number of Votes
cast (shares)

Number of
Members Voted
through e voting
system and through
shysical ballots

1, invalid Votes

Number of Members
through e voting system and
through physical ballots

O
Physical ballots

Thanking You,
Yours Faithfully,

Q bl
Rashmi Bihani

M.No.064298
Chartered Accountant

Place: Kolkata
Date: 26.08.2014

Q
Piysicalballots | 180 186814

%

%

of number
valid votes cast
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