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Fhate: 26 Aunkuse 2004

Corporate Belations Dept,, L’i% sng i;‘rgpg
E.;%*'éi@;-_‘i‘sé"tim& { Rational Stack Exchunge of Yudia Limited
P Towery, ;Lmh g Pl
Datal Rirget, Bdmim Kurls Coraplex,

Mumbat - S08 Q0] Bdndzm {E 3, Muerahat - 400 D51

SURJECT: CLARIFICATION BY FTIL

Referenes: Pross release dated I35 Apgust 2014 fssned by the ©BY and the news srticle titled
“SEBT Honchas Boeked for Exteading Nod o MCX-SX pablished vn 36 August 2014 on page of
the STumbai edition of the Ecogomic Times,

Ehear Sivs,
Purspant to the sélevait clatises of Listing Agroment, i sespeet of the above-nientioned press vefease
and the news articde, the Boand o8 he Company has dechlad fo clarify fo the Bxoliange o under:

£y The company lesrntabot the registtation ofan FIER by the OB o the basis of the afleged {Hegali-
ty of the buyback arrangements between FTIL and & nationabised bank pertaining to the shares of
MERLSX

(3% The Secuvities and Exchange Board of Tndie ("SEBE™ had pussed o detwiled order dated 23 Sep-
teimbey 201G declining to grant pevmdssion to MOXCGEX 0 undertake the business of g stoek e
change (ather than for the surceney derivatives sogment) iver alic on the ground that MOX-SX
andd iis sharehoiders were fovobved fo purported buvback deals. SEBY also expressly migntioned jn.
its order the purported buvbuek deal betvveen FTRL m:i a paitionialized bank,

Ay

{33 The abose Order of SERDwas challonged by MOUXEX by vy of a4 Wit Parition (WP, Ne, 213
2011} before the Hos™ble High Court of Bombay, The Division Beadh of the Hon'ble High Court,
vide s orsler dated $4 March 2012, bad considersd the issses relafing to the alleged Hlegafiey of
the satd buvbsek arrangement at lengih, After heaving SEBL, the Honble Cowrt cume to 8 reasonsd
Bnding that thers is nolhing iHepal in the said bovback ayrasgersent. 11 was expressly held that the
sl 'Em_}*hzac.‘x_;ummgermm is nat 0 violetion of the Securities Contrscl Regulation Agt, 1956

(RROCRAT) and the Secoritios Contract (Regolating) (Mamier of Tnerdasing aod Matniaining Public.

Shareholdings in Recognised Stock Exchanges) Regolation, 2006 (“*MIMPS Regulations™). A

capy of the said High Cowrt Order i svaileble oo wvw bdmbavhishenwtnisd .
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SEEL challengest the above High Count Order before the Hon'ble Supreswe Cowrte The Supremie
Conet passed 3 voasent order. Finalky, SERE grantad the permission 1o MOX-SX o undertake the
bustness for gl segmends in addidfon to curtency derivative segment afler being safsfled that
BACAFE, has compdiend with allihe legal requiresents, Thos, the matter teganding the alkeged vio-
Fation of SCHA sod MIMPE Regolations amods adjudiosted o the highest judacial fovel and can.
nol  be  reeopeneds A copy  of  the sald  Supreme  Cowrt is aveilable  om
Csipremesnnabadiznisin

L
e

The CBI press release vefers to grant of exigasion to MOX-SX in 2009 by 3ERL The proveoters
the sharehaiders were liegal

of h-i(?K-S.‘-(ﬁ?wssys Betieved that the brerse QUrangements smongst
sl fhedr position was sobseguently vindioated by the Howbay High Cooet, Fusther at the thime of
the extension of recognition of MOX-8X in the vear 2000, we understand thet MOX-8SX ouly
songht e Fom “‘%}-'-B | for seducing the shaieholding to comply with the applicabbs SEBI reguls-
- at that p mt of time, o statemeRirepresentation was smade by MON-8X

tions, We nnderstan
toy SEBT in #is application for exfension that it was in compliancs with all the relevant SEBI repgu-
Eatbons, Therebure, the question of wnwﬁlmg vortein tacts by the promsoters of MUX-8X dogs not

(6 Doty case, as required by lew, the application for rencwalioxtension of recogmition was made by
MUX-8X and not by its promaotess (e FRLY or Mr, Faoesk Shab, 1 i therefors, surpristng that
the promoters.of MOX-SX and Mr. Hguesh Shad (oo is the promoter of FTIL) are bolog nplis
cated i the FIR R contain slleped non-diselosures in the spplication for reneval? exdendion made

i e year 2009 by MOX-8X o SEBL

(7Y FTHL wil! be daking alf necessady steps to pyotet it interesis and the fntorests of thousands of is
shapeholders. The Company hay decaded to mabe 8 representation o the CBI highlipghting the cor-
Fect Tauts gy above and will fully co-aperate with the investigation,

.
Sincevely,

For hu;uimﬂ Techaplogies {India) Lad,
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~Harira C Jms,ﬁhzm
V& Company Secretary
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