Chartered Accountants

Deloitte
H Tih Floor, Building 10, Tower B
Haskins & Sells 3 Gy

Gurgaon - 122 002, Haryana
India

Tel -+ 91 (124) 679 2000
Fax: » 91 (124) 679 2012

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
GRAVITA INDIA LIMITED (“the Company™), its subsidiaries and partnership firms (the
Company, its subsidiaries and partnership firms constitute “the Group”) and its share of the
results of its associate for the Quarter ended June 30, 2014 (“the Statement”), being submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, excepl
for the disclosures in Part |l - Select Information referred to in paragraph 7 below. This Statement
s the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

b

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion,

r\\ b
The Statement includes the results of the following entities:
Gravita Exim Limited, Gravita Ghana Limited, Gravita Global Pte. Limited, Gravita
Mozambique LDA, Gravita Netherlands BV, Gravita Senegal S.A.U., Gravita Nicaragua S.A.,
Gravita Trinidad & Tobago Limited, Noble Build Estate Private Limited, Gravita Energy
Limited, Gravita Infra Private Limited, Navam Lanka Limited, M/s Gravita Metals, M/s Gravita
Metals Inc, M/s Gravita Infotech and Pearl Landcon Private Limited.

bed

4. We did not review the interim financial statements of subsidiaries viz., Navam Lanka Limited.
Gravita Global Pte Limited, Gravita Netherlands BV, Gravita Senegal S.A.U., Gravita Nicaragua
S.A. and Gravita Trinidad & Tobago Limited and partnership firm M/s Gravita Metals included
in the consolidated financial results, whose interim financial statements reflect total revenues of
Rs. 5.714.19 lacs (net of inter-company elimination) and net profit after tax of Rs. 452.03 lacs for
the Quarter ended June 30, 2014, as considered in the consolidated financial results. These
interim  financial statements have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and partnership firm, is based
U.A»L solely on the reports of the other auditors.
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3. The consolidated financial results includes the interim financial statements of subsidiaries viz.,
Gravita Exim Limited, Gravita Ghana Limited, Gravita Mozambique LDA, Noble Build Estate
Private Limited, Gravita Energy Limited, Gravita Infra Private Limited and partnership firms viz.,
M/s Gravita Metals Inc and M/s Gravita Infotech which have not been reviewed by their auditors,
whose interim financial statements reflect total revenue of Rs.189.53 lacs (net of inter-company
elimination) and net loss after tax of Rs. 161.50 lacs for the Quarter ended June 30, 2014, as
considered in the consolidated financial results, The consolidated financial results also includes
the Group's share of results of Rs. Nil for the Quarter ended June 30, 2014, as considered in the
consolidated financial results, in respect of associate Pearl Landcon Private Limited, based on
their interim financial statements which have not been reviewed by their auditors.

6. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 4 above and except for the possible effects of the
matter described in paragraph 5 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the Quarter ended June 30, 2014 of the Statement,
from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 015125N)

o %M

Vijay Agarwal
Partner
{(Membership No. 094468)
JAIPUR, August D) § . 2014
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Consaollidated results for the guarter anded June 30, 2014
5.Mo. Particulnrs Quarter ended Yaar anded
30-Jun-14 31-Mar-14 30-Jun-13 31-Mar-14
Unaudited Unaudited Unaudited Audited
1. |Income from operations
(o) Net sabes Sincome from oparations (net of excise duty) 10.977.T4 1555348 9,388.15 50,057.38
(b} Other operating incoms 38170 75249 202,69 1.660.58
Tatal Incoma from oparatlons (net) 11,359.44 16,305.95 9,500.84 51,717.96
2. |Expenses
(a} Cost of materials consumed 9,494.24 11.540.08 613106 40,188.88
(b} Purchase of stock-in-trade (traded goods) 1.604.03 1.029.21 133182 25TE.37T
(2} Changes in iventones of finiahed geods. work-n-progress and (1,549.78) 479,62 322,63 [436.23)
stock-n-trade
(d) Emplayae benefits expensa H3I6.90 56122 451.21 2.189.21
(&) Depreciation and amortisation expense 158.65 95,68 238.7T8 603,48
|if Foretgn exchange loss/ (gain) 83.49 |212.18) 195,29 12.55
[1=1} Other expenses S08.08 835.59 563.06 3.047.88
Total expenses 11,036.91 14,829.22 8,233.84 48,182,286
3. |Profit fram operations before other Income, finance costs, exceptional 332,53 1478.73 357.00 3,535.70
[tems and prior period adjustments (1 - 2)
4. |[Other incoms 40,50 [6.18) 119.88 12231
5,  |Profit from ordinary activities before finance costs, axceptional ltems 37343 1,470.55 476.88 3658.01
and prior period adjustments (3 + 4)
8. |Finance costs {refar note &)
|6} Intennst costs 22175 15653 167.40 63858
L1 Forulgg n:hanlu loss - 7533 28178 279.16
Total finance costs 221.75 iaaﬂ_ﬂ 449,18 B17.74
7. |Profit from ordinary activities after finance costs but bafore 151.68 1.238.60 27,70 2,T40.27
exceptional [tems and pror parod adjustments (5 - &)
B. |Exceptional nems {refer note &) 22.42 - 2242
8. |Profit from ondinary activities before tax and prior perlod adjustments 15168 126111 27.70 2,762.69
(T +8)
10, [Less: Priof petiod adjustmants (refer nate 7 T 312.29 . 31220
11 [Profit from ordinary activities before Tax (9 - 10) 151.88 94883 27.70 2,450.40
12, [Tax expenses/(benefils)
(@) Current tax, (Including deferred tax and minimum alemate tax credit 125.40) B1.51 {33.56) 33L.78
entitbement)
) Tan relating to earier years {30.93) (2.06) - 4448
Total tax axpanse/{benafits) (56.39) 78.45 {33.56)] 287.32
13. |Net Profit from ordinary activities after Tax (11 - 12) 208.07 B68.37 51.26 2.163.07
14, |Extracrdinary ibems - : - .
15. [Net Profit after tax (13 - 14) 208.07 BEDAT 61.28 2,163.07
16, |Share in praliy (less) of an assoclate . . - L7
17. |Less: Minority Interest 5201 133.27) (28,93} 32.67
1B, |Profit after tax and minority interest (15 + 18- 17) 14B.08 B02.64 90.19 2,132.17
19, |Pald-up equity share capital, equilty shares of T 2 each 1.363.50 1.363.50 1.362.55 1.363.50
2. |Reserves axcluding revaluation resendes as par Balance shoet 581081
210 |Enrnings per share {before extraomdinary items) (nat annualised) n T
- Basle 021 133 0.13 313
- Diluted 021 131 015 5 e
2L |Enmnings per share {aflar extraordinary tems) inot annualisea) in T
- Basic 0.21 133 013 3.3
rm‘m T 0.23 131 013 311
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GRAVITA INDIA LIMITED

Regd. office: *Saurabh’, Chitora Rooad, Harsulla Mod, Diggi-Malpurn Road, Tetail-Phagl, lalpur 303904, Phone: +81-992007 0652
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Part -1l - Salact information for the quaner ended June 30, 2014

5.No. Pamiculars Quarter ended Year ended
30-Jun-24 31-Mar-14 30-Jun-13 3i-Mer-14
Unaudited Unauwdited Linoudited Audited
A PARTICULARS OF SHAREHOLDING
1. |Public shareholding (in nos)
‘Number of shares 18,119,166 18,119,166 18,071,552 18.118,166
Percentage of shisreholding 28.58 26.58 2653 28.58
2. |Promoters and promotar group shareholding
a) |Pledged/encumbered
-Mumber of shares
-Parcantage of shares (as a % of the 1ol sharahokfing of promotor and
jpromater group)
-Parcantags of shanes (as & % of the total ahare capltal of the Company)
by  |Mon-encumbaned
-Mumbeer of Shares 50,056,000 650,056,000 50,056,000 50,056,000
-Farcéntage of shares (a5 a % of the total shareholding of promater and 100.00 100.00 100,00 100,00
promater group)
-Percentage of shares (as a ' of the total share capital of the Company) T3.42 T3.42 T3.47 Ta.42
b} |Imvestors complaints For the quarter ended
30-Jun-14
Panding a1 the begnning of the quarter NI
Receved during the qusrter 2
Disposed of durng the quano: 2
Remalning unresolved at ihe end of the quarter NIL
_Segment-wise revenus, results and caplial employed for the quarer ended June 30, 2014
(T in lacs)
5. Ne. Particutars Quarter ended Year ended
30-Jun-14 3i-Mar-14 30-Jun-13 31-Mar-14
Unaudited Unaudited Unaudited Aud|ted
1. |Segment revenue
{a] Lead 11.345.73 16,265.356 8,345.04 51.364.11
(b} Others 23.71 40,60 245.80 353,85
Total 11.369.44 16,305.85 8.590.84 51.717.896
|Less : Inter segment revenue - - = =
Net revenus 11,369.44 18.305.95 9.580.84 51,717.96
2 Segment results [profiy/iloss) before finence costs, exceptional itams
and tan)
) Lead 400.80 LAT0.14 400,85 3,568.01
(b} Others {BB.3T) 106,59 143.85) (32.31)
Total 33253 1476.73 357.00 3,535.70
Less: (i) Finsnce cobts 22175 231.86 449,18 917.74
(1) Excaptional ems - 22.42) * {22.42)
[iif} Un-allocable income 140.90) 8.18 (1168.88) (122.31)
(i) Prior period adjsstments - 312.28 * 31228
Profit before tax 15168 948.82 27.70 245040
3. |Capiial employed
(Segment assets - Segment labllitbes)
(a) Lead 19, 266.07 18.087.61 19.296.11 18.087.61
|b) Others 1.324.27 503.41 424,87 50341
(b Unallocated {B8,623.84) (6,834.41) (B.973.36) [6.834.41)
Total 11,986.50 11,756,681 10,747.682 11,756.61
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|Additional information of the Company on stand-alone basls s 85 follows: [ In Lacs
5.No. Particulars Quaner ended Year ended
30-Jun-14 31-Mar-14 30-Jun-13 3i-Mar-14
Unzudited Unaudited Uinaudibed Audited
L |Total income from oparations (net) 8176.72 1L575.00 B.678.58 33,827.35
2. |Profit_from ordinary activities before thx and exceptional ltems 58.08 B27.02 {23.17) 1,600,498
3. |Profit after tax 148,52 B00.92 S5.05 1,4B8,58
NOTES:
1. Theabove results have been reviewsd and recommended By the Audl Committes and approved by the Board of Directors In {hair mestings held on August B,
2014,

2. The unaudited consoligated financial results have benn prepared by the Company In sconddance wilh the requirements of Acoounting Standand (AS] 21,
‘Consalidated Financlal Statements’ and AS 23 ‘Ascounting for Investmients in Associntes in Consolidatod Financial Statements’, notified under the Comparnies
[Accounting Standaris] Rubes, 2008 (which are deemed 1o be applicable as per Section 133 of the Companies Act, 20003, road with Rule 7 of the Companies
(Accounts) Rules, 2014} and oh the bash of the separate unaudited intedm financlal statements of the Compary, its subsidiares, partnership firms and
associate, The un-audited financial statements of subsidianies vie., Gravita Exdm Limited, Gravita Ghana Limaed, Gravita Mozambague LDA., Noble Busle Estate
Private Limited, Gravita Enorgy Limited, Gravita Infra Private Limited ana partnership firms iz, M/s Gravita Matal Inc, and M/s Gravita Infotech, whose net
revenue i T 15953 tacs (net of intarcompany eliminations) and net loss after tax-is ¥ 161,50 lacs for the cumant quanar, have beon consolidatod on tho
basis of unreviewed financial statements prepared by the management of each of these entities, The Companys share of results in |ts associate vz, Pead
Landcon Private Limited of Rs: Kil for the gquarier ended Juna 30, 2014 has aiso boeen consclidated on the basis of unroviewed financial statements
prepaned by [t managament.

The Statwdalone financial results of the Comipany for thie quarter ended June 30, 2014, are avallable on the website of thee Company (www. gravitaindia.com),

Purssant to the enactinent of the Companles Act 2013 (the ‘Act’), the group companies (whersever required) have, offecthe Apnl 1. 2014, reviewed and
revised the estimaled useful lves of its fiked assots, in accordance with the proviskons of Sahedule Il to the Act. The consequential impact (after considering
the transition provision specified in Schadule Il on the depreciation charged and on the resulls for the gquaner ks not materal

5,  Finance costs include exchange differences atsing from fareign currency bormowings to the exent that they ane regarded as an sdjustmeant 1o interest costy.,
Exceptional tems represents profit on sale of iang term trade imestmants in subsidiany companies,

7,  Upto firancial year 2012-13, the Company was considenng fts subsidiaries as ‘Non-tntegral Operations’ for the purpose of consclidation. However, on a
raview thereol, the Management is of the view that afl |ts subsidiaries (except Navam Lanka Limited] since inception are in tha nature of “Integral Operatians’
in terms of the citena specilied in AS 11 * Effect of Changes in Foreign Eschange Rates’, On gving effect thereof, the impacl of necessary adjustments
amounting to T 312.29 acs haa been disclosed as 'Prior-Period Adpstment’ in the Statemeant of Profit and Loss for the year ended March 31, 2014,

B.  The figures for the quarter andod March 31, 2014 are the balancing figures between the audited figures In respect of the full financial year and the unaudited
publishen yeas to date figures upto the third guarer of the previous financial year.
9. The previous pednods’ year's lgures have been regrouped/recast wharever necessary to confonm with the current penod's presentation,

Limiad e

The limited revies has been completod by the Statutory Auditors .

The lirmlled review report for the guartar ended June 30, 2014 does nat have any impact on the above results’ except for the matter explained in note 2
above,

For and on behalfl of the Board of Directors
For Gravita India Limited

Date:  August 6, 2014
Placa: Jalpur
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INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GRAVITA INDIA LIMITED (“the Company™) for the Quarter ended June 30, 2014 (“the
Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part [I - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
i1s 1o issue a report on the Statement based on our review.

[ £

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us 1o believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars relating to investor
complaints disclosed in Part II - Select Information for the Quarter ended June 30, 2014 of the
statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
" Chartered Accountants
(Firm’s Registration No, 015125N)

v m»w{
Vijay Agarwal
Partner

(Membership No. 094468)
JAIPUR, August 6 L2014
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[Fa i Laca)
Standalans teeuiis far the guarer snied Juns 30, 2014
S.Mo. Pasticulnr (ruarier ended Year snded
30-lun-14 31-Mat-14 30dun-13 3tMnr-14
Uraudited Unniaditad Unaudiad [
L |inecms from oparatians
(] bt nales fincome fram opeiatons inat of exciue dutyl To1RS5. 1084178 BA55.01 74675
] Cehar nparating ncoms
~Shara of prafit femm pannenship firms 23585 40178 194,43 103164
- Difen i 23545 1388 33588
Total income freen oprsticas nel] 817672 11,570.00 [T 33,837 3%
2. [Exponsas
la) Coat of malerinly, coisymesd 190810 452882 261119 18033 A4
[} Purchass of stock4r-anade (Eaced goods) 4.77384 482543 2.816.90 10.734.00
lci Changes wn swenions of finistod goo0s. work-n-ngress. ond 1157288 A O 26154 (1,54}
stock-ndrade
141 Empicyes bonatts axpmmn ELTREY 34051 753,24 L0274
|03 Degreciation and nmodisaiion expeisn 114G 57,20 47,58 17311
M Fosmign enchangs oss fret) = (128,58 16741 307,28
Rt 241L4d 3!;3..0'! 26801 1.342.53
|Tertal evpennes A,019.80 1048731 8,432,527 31,7888
. |Profit from operstions bofore other income, finance cosis snd 156,83 109169 FITEY] 2.09849
el Remg (1- 2}
4,  |Ouhar ircoms RS AS ] TR FEEl= ]
5. |Prafit from ordinasy ocTiviies Befor fi costs and tama 242.38 1.146.38 4635 2ATE 08
(3 * &)
B |Fimance coss [refer nota &)
ta) Interest costs 16320 17332 116.50 LU
(b} Foreign enchange loss u 54,04 252.72 279,14
Tl fmance costs 16320 31838 368,52 TT5.50 |
7. [Pmfit from ordinary activities after finance costs but bafore excaptionsl 5008 827.02 (23.17] 1.800.45
fems (5 - £}
& |Exegtional i * : . -
0. |Profit from ordinary sciivities Esfore tax (7 + B) 50.08 827.03 Z3.17) 1,500.48
10, |Tax espennes,’|banafits)
(] Currant L (rchodding defered tax and mmimum slemate tax credi [58,45) 13751 Te.2my 184,00
oo ment]
|15 T refating b earkar ynars 130.51) [1.E1) . a4, 16
Total tax ibenofis B AL} 12610 [79.29) 11190
11. | Net prof from ordinary ctivibes nher s (6 - 107 14862 BO0.92 56.05 LABAED |
1% | Exir y s " 5 i =
13, |Met profi aftes tax (11 -12) 14652 B00.92 56,05 1,486.50
14, |Paki-sp equity shase capial, equity shares of £ 2 pach LIEBASD LAAIAG 1,363 15 L3EA5D
15, |Resarves enthnding revabaaiion resenes os per Balance shoe TATTA3
W |Eamings ped shane (befon wiry thema ot ar i in T
- A 022 Ly .08 218
- Dilureg D22 L16 0,08 247
161 |Earnings per share (afer extraordanary itema} (not annualed) in ¢
- Base .33 AT D08 218
= Diluied 0.x3 118 0.08 247
A 11 - Select Infarmation far the quAE? snded June 30, 2018
A |Fm OF SHARTHOLDNG
1. [Publc sharshobding (in nog|
Mumbed of shares 18119168 1R198.90668 1B07T1LE8T JE.118 168
-Peicentage of shareholding 26.58 58 2W\EI 26.58
2 {Premeiam and promotsn’ gnoup sharehalding
A |Pledged/ encumbenad
-Mumibar of shanes - F .
-Fetcentnpe of shares (as & % of the total shareholding of - F A
promater and pramiter gresn}
-Percentage of shanes (=8 a % of the otal whame captal of te Company) = H .
b [Nen-eneumbared
Huminar of Shaies G058 D00 50,058,000 50 008 D00 50,058 000
|-Pereailage of shnies (o & W of the total shnietolding of 100,00 000 100.00 100,00
presminher and preeraler o)
-Parceniage of than [ 8 % of the Total shane copited of the Gompany) T3.42 7342 14T 1342
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B [investars complainis Fet the quartsr ended
FhJun-14
Pancing ut tha begisning of i quartar [
Recened during e guartsr 2
Dispoted of durieg e quartss 2
Femaining untesalved ot the and of (he quanar L,
NOTES:
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The limied revies tepon for the quartes srdsd June 30, 2014 does nod Nuven vy Smparct o The abow 1esults,
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