FORD, RHODES, PARKS & CO.

INDEPENDENT AUDITORS® REVIEW REPORT

The Board of Dircetors,
Greveells Education Limited.
Mumbai

We have reviewed the accompanying statement of unaudited financial results (‘the
Statement”) of Greycells Education limited (*the Company’) for the quarter ended 30"
June, 2014, except for the disclosures regarding “Public Sharcholding” and “Promoter and
Promoter Group Sharehelding”™ which have been traced {rom the disclosures made by the
management and have not been reviewed by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Dircclors ol the
Company in its meeting held on 8" Aungust, 2014, Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE
24109 - *Review of Interim Financial Information Performed by the Independent Auditor
ol the Entity’, 1ssued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review o obtain moderate assurance as to whether
the financial statements arc free of material misstatements. A review is limited primarily
io the inquiries of company personnel and analvtical procedures applied to the [inancial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly we do not express an audit opinion.

Bascd on our review conducted as above, nothing has come to our attention that canses us
to believe that the accompanying statement of unaudited financial results prepared in
accordance  with the Accounting Standards notified pursuamt to the Companies
{Accounting Standards) Rules, 2006 which continue to apply under section 133 of the
Companies Act, 2013 and other accounting practices and policies has not disclosed the
information required 10 be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it containg any material

misstatement,
For Ford. Rhades. Parks & Co.
DES, J;,;_\\ Chartered Accountants
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Partner
Mumbai: 8" August. 2014 Membership No. 122491
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PART | | {T in Lakhaj
STATEMENT OF UHALIDITED STANDALONE FINAMCIAL RESULTS FOR THE QUARTER ENDED 36TH JUNE, 2014
1 Cuarter Endoed Year ended
Er. Ho Pariculars
30th June, 2014 31‘2‘;:""' W;‘:; & | 31st Maren, 2014
Unauditad Unauditad Unawdited Audited
T}ia) Net Sales /Income from Dperstions 56.95 103,02 5123 19,50
(&) Cther Cperating Income 18.64 1.81 1.61 7.7
i Tota| [ncome 75.59 104,83 6254 32720
HExpenditure 99.85 128,21 101,56 42445
(8} Direct Expanses 19,03 28,38 25.50 108,67 |
(bj Employees cost 17.63 15.25 13.54 58.7%
(e} Deprociation and Amonization Expanses 5.67 1.75 4,32 952
(d} Rent 1374 24.79 13.40 8545
L. . {8) Adverisoments and Markoting Cast 16.83 8.949 16.21 43,08
i) Legal & Professional Fees 16,85 15,50 1532 IR L]
(8} Other Administration Expenses 10.08 33,57 867 5774
& ProfitiLoss) from Operations bafare Othar Income, Interost and
Excaplional ems (1-2) [24.26) {16.33) (39.12) {57.16)
#|Qther Income 16.03 208 17,07 36.04
“|ProfitiLoss} from Oparations before Intarest and Excaptianal
Hermns [1+4) (9.23) {1530}, {21.15) (51,13
B|Finance Cosy : . .
TiProfit { (Loss] from Qrdinary activities aftar finance cost but
before excepbonal itoms (5-6) {9.23) {16,309 {21.15) (67.13)
E|Exceptional Hem
Compensation for Loas of Eamings(Net of Related Expensas) - . & A0.44
8| Profit f [Loss) from Ordinary activities befors Tax 78] {6.23) {16.30) {21.15) (2LE)
1 Tax Expenses 2.23) (5.55) {0.98) (5,35}
Curmant iy - -
Deferred {2.23) {5.80) [0.68) 15 35)
Pravigus Periad . - - -
11[Mat Frofit/ {Loss] from Ordinary activites aftar tax (7.00} {10.31) (20,17 {15.24)
12| Edracrdinary derms ' - - £
13 Net Profitf (Loss) for tha Parod {7004 {10,314} [20.17) {15.34)
4| Paxd up Equity Capaal (Face Vaie of “10i sach) TH.TT BO0.77 B00.7T 60077
| 15Resarve Excluding Revaluation Resarve 2 - , 1,675.89
18l Eaming Por Snara (afer Extraordinary items)iof 104 each) (not
anaualized)
| |aiBes {0.10} (0.7} 10.34] {0.26)
b} Dinrled [b.10] {0.17) (027} 1026}
See ACCOMmpanying notes to franc= resufs
Part It
Particulars Quartar Ended Year ended
AlParticulars of Shareholding 30t June, 2014 Hi] szl;:iMh' smgnn:lr:nn, st Mareh, 2014
1|Pubde Shareholding
-number of sharos 4,613,124 4,515,148 4.515.148 4.515,144 |
-paicentage of sharehoiding 57.07% 75 16% 75165 75 1E%
2|Promotars snd promater group sharshaoiding **
a) Pledged/Encumbarsd
- Number of shares - - : =
- Percenlage of sharos (a5 a % of the [oal sharehalding of pramatar
ard promter groug) " = 5 5
- Percentage of shares {as 8% of the total share capdal of tho
COAMpaEny) - = -
v b} Man-encumbared
- Murmter of Shares 3,394,591 1,402 567 1.492.567 1492 557
- Percantage of shares (s a% of the tofal shareholding of promaoter 100.00% 100 00% 100.00% 100, 00%:
and promaler group)
;:renr;]a:;wo‘rsmrcs (82 a % of tha lotal share cagtal of tha 4293 24.BA5 24 84% 24 B4

i



Blinvestor Complaints 3 Months ended 3th June, 2014
Pending &l the beginning of the quaster HIL
Recaved during the quarer 1
Dispesed of during the quaster q
Remaining unresshed at the end of the quarier o
NOTES

1 Tha abave financial rosuts ware reviewsd by the Audit Committee and have been approved by the Board of Diredlars ai is meeding held on Glh
Augusl, 2014. The Stafutary Auditers have camied out the "Limited Reviewr of the results.

2 Gross myenua for the scademic year 2014-15 a8 on date stands st approdmately 224097 lees, Inlammae of Accounting Standerd S for Revanua
Recognitian, ravanue from studert foes i recognizad aver the peried of Instruction.

2 Einca students miake is once a year, the resulta of any quarles may net B¢ o fruly indicatve of quaner 1o quarter / annual pedarmance.
4 The depreciation for the current quarler has boen provided as por the useful Fves of fied assels in accordancs with Schedule 1| 1o [he Companies

Add, 2013, As aresud, the deprecation charped i highes by 20,93 tcs for the quamer ended 30th June 2014 An amount of £ 4.33 Iacs has
bean eharged to opening raserves icwnrds the aasots whose Ee has boen compiedod, net of esidesd value, a5 at the beginning af the quarles

5 The Company has issued and alotied 19,00,000 Equity shares of Ti0 each af par on 130 May, 20714 to Wrisma Investments Private Limited
(one of the Promedter's of the Company] an preferential allotmen basis in nccardance wilh fhe previsions of Chapter Vil of Secunties and
Exchange Board of [ndia {Issue of Capilal and Disclosure Requirements) Regulations, 2044 and other applicabie laws.

& During the quarler, Heisma Investmants Private Limted has soquired 2024 Equity shares from public sharoholdars in the Open Offers pursuant o
regulation (1) of SEBISAST) Regulxion 2011

T The Company is presenily operating in @ single segment of vocational educalion in Media, Enleaainment and Spors Mansgement and
therafore reponting of segment wisa informaticn under Clause 41 of the Lising Agreameant is not epplicatis.

8 Previous pencd figures have been regrouped § recast wherevor nocossary 10 make them comparable,

As parour Report on Limded Review of Even Oule sftoched,
For Ford, Rhodes, Parks & Co.

Chartered,

Firmn's Reglgiration No. 102850 For and on behall of the Baard
Astha Abbas Patal

Partner Direcior

Membership Mo: 122491 DIEN:CDE4 T2

Dato: 8th August, 2014
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FORD, RHODES, PARKS & CO.

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of Direclors.
Greyeells Education Limited,
Mumbai

We have reviewed the accompanying statement of unaudited financial results of
consolidated financial statements of Greyeells Education Limited {*the Company’) for the
quarter ended 30™ June, 2014, except for the disclosures regarding “Public Sharehelding™
and "Prometer and Promoter Group Sharcholding™ which have been traced from the
disclosures made by the management and have not been reviewed by us. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Dircctors of the Company in its meeting held on 8" August, 2014. Our responsibility is o
issie a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE
2410y — *Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatements. A review is limited primarily
to the inquiries of company personnel and analytical procedures applied to the financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly we do not express an audit opinion.

The consolidated quarterly financial results of the Company include the quarterly results
of the following entities:
1. EMDI Weddmg LLP - Joinl Venture
Eduhub Education Private Limited - Subsidiary
EMDI (Overseas) FZ LLC - Subsidiary

) b

We did not review the financial statement of the above two subsidiaries, whose inanecial
statements reflect total revenues of € 155,11 laes and total expenditure of T 147.61 lacs for
the quarter ended A0 une, 2014,

These linancial statements of two subsidiaries have been reviewed by other auditors
whose reports have been furmished w us and our opimion. in so far as 1t relates o the
amounts included in respect ol these subsidiaries. s based solely on the reports of the
other auditors.

The partnership EMDI] Wedding Academy LLP (jointly controlled entity) which have
been consolidated on proportionate conselidation basis has not been subjected to limited
review. The financial statement reflects proportionate revenue of € 2,24 laes and
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FORD, RHODES, PARKS & CO.

L2

expenditure of ¥ 1.45 lacs relating to the partnership LLP for the quarter ended 30" Junc.
2014,

We draw attention to nete 10 to the financial results stating the consolidation of the
subsidiary — EMDI (Overscas) FZ LLC ongoing concern basis lor reasons stated in the
said note.

Based on our review conducted as above. nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the Accounting Standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 which conlinue to apply under section 133 of the
Companies Act, 2013 and other accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agrcement
including the manner in which it is to be disclosed, or that it contains any material

misstatement,
) For Ford, Rhodes, Parks & Co.
FEDES T Chartered Accountants
a7 RN Firm’s Registration Np. 102860W
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o A AsthakKianya
Partner

Mumbai: 8™ August, 2014 Membership No. 122491
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PART I

- Percentage of shares (as a % of the total share cagital o she company)

(T in Lakhs)
STATEMENT OF UNAUDITED CONSOLIDATED FIMAMGIAL RESULTS FOR THE QUARTER EXDED 20TH JUNE, 2014
Cuarter Endad Year ended
Sr. Ho Farticulars
e 3"; anafehs | 30th Juns, 2013 315t Maren, 2014
Unaudited Unaudited Unaudited Audited
1}{a) Met Sales f Income fram Operotions 211.73 27285 197 45 250,85
(k) Ciher Operating Income 18,70 A04 £143 7813
Tetal Income 230,43 275,50 25588 5963.95
2|Expendsture BZIT 23306 Pl 002 49
| |(=) Direct Expenges 4318 3542 104 63 201.91
[0} Employees cost 5645 50 B4 43,83 211.91
(2} Depreciation and Amartisatian Expenses 740 33 587 1525
[d) Rent 31,96 36,14 35 a7 15087
{2} Aoverisaments and Marketing Cost 4,55 18.21 67 83 17485
{f) CHher Admunistration Expenses 35,49 BOL16 35.17 23566
3|PrefitiLess) from Operations before Other Incame, Interast and
Exceptional Hems (1-2) (12.33) 4253 (33 83) 123.51)
Al Sther |neorms 11.45 7389 0.54 26 46
3 ProfitiLoss) from Qperations hefore Interest and Exceptional
Itermis {3+4) (0-B8) &6 42 32 87) 203
EiFinance Cost . - - .
fIPront{ {Loss) fram Crdinary activities after finance cost but befare
exceptional items {5-5) (058} &5 32 (33 87) 2.85
8| Exceptional lams: - o - 4044
Compensalian for Loss of Earning (Met of Relsted Expenses) - - - Al.as
] :;T;.:I,” {Less) from Ordinary activities belore Prior Peried Hems (0891 6562 {3287 13.39
10| Priar Pencd | naeene - Depreciabaon Reversal & 1356 . 13.66
11|Prafit { (Loss) from Ordinary activities before tax (3+10} {0,33) 73,48 (32.57) 57.05
12|Tax Expenses {2.23) (1.51) (a5 (584
Currend - . - =
Cwferred {2.23) (7.51} (008} 15 .84d)
Presious Period . . - 7
11| Met Profit! {(Less) for the Period 1.35 BE.99 [31.55) 63,93
12|Less Mincnty Inkerest {7435 5.7 (7.25) & 25
13{Met Profitf (Loss)  after taxes and minority Interest a.7s B1.82 [24.65) 37,68
H|Paid up Equity Gapilal (Face Value of T84 each) 790.77 077 ST BOO.TT
15 Reserve Excluding Revaluabian Resone - i - 1.858.57
18 Earmng Per Share [after Extragrdinary dems){of 10/ each) (raot
annuatzed)
a) Bast: 0.02 135 Aty 005
&) Diluted 0,02 136 03 0.25
See Accompanying roies o fancial resuss
Fart 1
Fartleulars Quearter Ended Year ended
A|Particulars of Sharehalding 30th June, ¥stMarch, 30th June, 2013 31st March, 2014
2014 2014
1|Public Sharehciding
-number of shares 4,313,124 4.5315,148 4.515,148 4,515,148
-perecrage of sharehciding RF.075% T4, 15% T4 18% 7H16%
2|Promaters and promoter group sharehoiding =
&) Pledged/Encumbsared
= Mumber of shares z 2 E
- Percentage of shares (as 3 % of the lofal shatenalding of prometer ana
pramaoter groun - = =
« Percentage of shares {25 a% of e to1al share eapital of Lhe company) % F ¥
3} Merenzumbered
- Murnber of Shares 3,284 551 1,492 BET 1,492 BET 1,462 557
- Percentage of shares (35 2% of the iotal sharehalding of promater ana 100.00% 100 (K% 100 D% 1000008
promader group)
AF.93% 24 Bé% T4 BaA% 24 Bath




BE'I"I.I.I'E'EIDF Camplalnts 3 Months andad 20 June, 044
Pending at the begirning af ke quarter HIL
Hecored during the guarder 2
Cizposed ef during the quarter 1
Reraining unresolved 2t the ¢nd of the quaner HIL
HOTES

1 The above financial results were revenwed by the Audit Commites and have been approved by the Board of Oirecions 2t its maeting held cn &h
August, 2014 The Statuiony Auditoes have camed out the "Limited Revew of the resulls

2 Gross revenue for the academic year 2014-15 35 on date s1ands 27 approsmalely 7506 B6 lacs. In lerme of Accourting Slandarg O for Revenue
Recognition, resenue from stodent Tees o fesogruned over the penod of instruction.
3 Since sludents inlake is cnce a wear, She resus of any quarer may nat be @ truly ndcales of guaeter do quader { annual podormanco

4 The deprection for the current quarter has boen provided as per the useful Ines of fiked assess in accordance with Schedule |l o the Companss
Act. 213 As @ result, the depreciation charged is higher by %0 83 lacs for the quarer ended 30th June 2014 An amount of T 435 lacs kas
been charged 10 cpening resenves 1owaids Lhe assets whose life has been completed, net of residual value, 55 at the Deginmng of e Guater

5 Tha Company has msued and alleted 18,00,000 Equity shares of 210 each at par cn 13th May, 2044 to Knsma lavestments Brvate Limded (one
of the Promaters of the Company) on prefarential allalment basis in accordance with the provisions of Chapler VIl of Securities and Exchange
Board of india {lssue of Captal and Dhegiosure Requirerments) Regulations, 2009 and ciher applicatle lzws

f Cluring the guarter. Knsma |mvestments Private Limited has aoquired 2024 Equity shares from public sharehiolders in he Cpen Cffer pureuant to
reguiation 31} of SEBHSAST) Reguiation 2011

e Group is presently engaged in the busness of vocational educaton in Media, Emertanmenl and Sporls Manegemenl. The geograptical
sigments have been cenlfied as plimary segment and reported 25 per ASAT a5 below
Geographical Segrenis are,
a India
b International

SEGMENT WISE REVENUE, RESULTS AND GAPITAL EMPLGYED ¥ in Lakhs
Quarter Ended Year ended
b TH wzhni'd‘“' 3“;;‘::’"“- 30th June, 2013 31t March, 2044
1|5egrment Revenue
o India w9, 17 142 75 3004 43355
b internabanal 121.26 133.24 173 84 536 14
Tcial 230,43 275.55 25488 050,95
Liss. Inter Segment Revenus = b 5 &
Het Sales f Income From Operations Z30.43 27508 254 B8 G582
2|Segment Result
a India {38.14) (98,19} (53T (175383
b Inernional 25,81 141,14 15,35 15023
Total {12.33) a2.95 (A3 67 [23 £0)
£ad: Cther Income 1145 2252 11 25 46
Less {4} Interest A = e 3
[ii) wther Un-atocabie expenditurg ret olf un-allocable income . - . .
Padd. Excepbonal ltems - = 3 40.44
Az Prior Pericd Adjusiments . 1368 . i3 66
Tatal Profit bafore Tax (.82 TO.50 (3257} 57 06
3|Capital Employed
2 India {96.79) 20588 151.37] Pl
o Intematianal 31.63 254 &2 848) 254
Taotal (6516} 23,12 [54.23) 2312
i-ﬂﬂﬁ" Un-aliecable corporate asssts less iahildies 254775 237547 2,535 a7 2ATG.aT
|Total Capital Emplayed In Company 248263 235959 230182 2,350, 54

8 The consoicated resulfs wclude the 100% subsidiary - EMDI [Overseas) FZ LLS ard the Joint Wenture Sutsidiary Company (51% halding) -
Eduhub Educalian P Lid and have been frepaned In Bocordance wih 1te A5 21 ssued by the Inslobe of Chanered Adcountams af Inds

4§ Tre Company is one of the parners in EMDI Wedding Acsdeny LLP (305 sharo). The consciidated resulls have been prepared in accordance wilh
the A3 27 issued by 1he Institute of Chartered Aceowmiants of india

10 The francal results of one of the sutmdiany - EMD [Cverseas] FZ LLC ane consalidatod in Lhe abie inaneal stalemont &5 & going congem
basis as e mandgement 5 expecting the positve trends in the resulls of (he subsidiany
11 Previous penod figures have beon regrouped J recast wherever Necessany to maks them comparable

A5 per our [Repart on Limited Review of Even Date attached

Far Ford, Rhedes, Parks & Co.

Cranered Aggountanis ."ﬂ
Faor and on behall of L Board .(7/

g

Abbas Padel

Crrector

Mombersno Moo 122451 Coird.D054T2E1

Cate &h Augusi 2014

Place . Mumba




