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CNALUDTED ANANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2014
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4 The Company on Aprill 61, 2011 granted 648,329 oprions to emplogees specified in

NOTES:

I acxordancs with chmzse 41 of the Listing Agrotment, the Cormpany has publithed period 1o datr unaudited consolidased firancial msults. . The stundalons financid resulry of the Company, will bowever, beavaibible on the website 0f BSE fwwrw bacindiacom)
orfand NSE feww scndia.com).
T The wnmadwcd scormn of the Compiny wirs adopied by the Boacd of Directors at its mesting held on August 08, 2014 after review by the sudit commines ut its marting held on August 08, 2014 and have been eeviewed by the stitutory audizor of the Company.

ing Standard {AS) 17 s by the Insrinte of Chartered Accountanus of Indis.

The Comprany 1 parmurily engaged in the business of favturing, irading wnd marketing of rice which is 1 single prirmary rep .ﬁ.snaﬁvﬁ.

ﬂ.sm._.ﬁ—owunmanronvs:m&ﬁaﬁo..s_o Pursiznt 1o the Sdcknes ecrued by the Securities & Exchange Board of India, the Company has cecorded
an expense on the basis of fair valuarion of the underying oprions. The R itter on Febouary 7, 2013 has approved sdditioml options of 0f 201,209 o o X&k%ﬁ?ﬂuﬁ! Fusthes under the above Scheme, the Comwnittze in the
uﬂggfdzgaﬁngiaa.ggﬂ%%fﬁg_rﬂ options, However, 101,863 options granted to the employees specified have been bipsed.

5 Asper Clausc 41 of the Listing Agroement with the tock exchunge, ?..no:ﬂu.:_n_oﬂﬁ: 0 publith vonsalidated financid results, The stand alonc financial rauln of the Company for the quance oxdad Junce M), 2014 are svailable on the BSE / NSE websice,
ggrﬂazipgangﬂp_s.gisn:%cﬂ_%
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Urnaudited Unaudited v Unaudised . T Audited
Tumover 5044127 | 50,621.94 41,164.25 T 17987257
Prohit before tia sod afier prios period items 1,300.24 2,004.27 1,044.49 5,670.68
Profiz after tax and prior peried irems 1,027.50 1,236.89 . 858.71 384837
During the querent quarter, a fire oourred on June 07, 2014 in onc of the subsidiary company, Daswat Foods Limited, resuliing in Loss of stovk of raw materia) (incuding paddy, bardana, consumables and other items) having book value of T 17.991.40 bacs. The
+ Company has filed # daim with the insurmnes company of T 18,971 bics und revognized daim to the extent of T 17,991.40 Lics ins the books of #ocount, The Company is esafident of sucocstful tovery of the suid cliim wmount; no adjustment 1o the curying
valuet of amount revoverable iz madk in the finandial results fos the quares cnded June 30, 20114,
7 Consequent 1o notificiion of revised uscful lives of rngible zssees in Companizs Aa 2013 and in rermy of proviso to Clause 3() of past A o .mnsuc_n__s._.nnbaﬂ..:ﬁ>n 2013, the Company is in Sn?.o&..o.‘ﬂawsmui a technical sssessment of usefut
Lifie o its cangible asscts and is in the process of ..un E?:ﬂaﬁ. ifany, _...?Sn < in such accounting estimare and hus provided for depreciation & Tuv&.&:_oun_f of the Companizs Acy, 1956. Accordingly, the impuey, if any, of such revision oo
depronation cxponse tor the qUAITST it ot P oi'the 'z of financal cendis.

"8 The stanus of invesror complaings for the quanter ended June 30, 2014 ase as follows:

Bagnning of the potasd 1 N
Revoved dunng the Quarnes : N
Dnspessad <l s asreer 1 Nil
Qosng : N

Provean o f penaxdt fgures i beon regrouped, resst wisd rearminiged wherevos nocassary,
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Review Report .

To the Boatd of Dimctoié of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial tesults (“the
Statement”) of LT Foods Limited (“the Company”), its subsidiaries and’ associates (collectively
referred to as “the Group”) for the quarter ended June 30, 2014 and the year to date tesults for
the period April 1, 2014 to June 30, 2014, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This Statenent is the
responsibility of the Company’s Management and has been approved by the Board of Directors.

" Our responsibility is to issue a report on the Statement based on our review. '

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Finandial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered- Accountants of India This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primatily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

As jtated in Note 6 to the 5. latement, the subsidiary company, Daawat Foods Limited, has recognized an
insurance cain 1o the extent of Rs.17,991.40 lacs agatnst loss of inventory by fire, during the quarter ended 30
June 2014, under ‘exceptional jtems’ which i pending for approval by the nsurance wmpany. In our gpinion,
such amount showld bave been recognized as recrivable only on acveptance of liability by the insurance company in
accordance with genecally aceepted accounting principles. Had the Cormpany has not accounted for such claim, the
Profic for the guarter ended 30 June 2014 would have been lower by 17,991.40 lacs and reserves and surplus as
al that date would have been lower by the same amount, : ‘

- At stated fir note 7 15 the Statement, the Company and Indian subsidiaries and associates are in the process of
- evaluating the estimated useful lives of ite Largrble assets in accordance with the provisions of Schedule IT of the
Companies Act, 2013 and accordingly, continue 1o recognise the depreciation charge based on evaluation Derformed
prior ia implementation of such A, Pending conclusion of such assessment and our review of the basis thereof, we
are urable to comment on the appropriateness of the dspredation charge for the guarter ended June 30, 2014, in
aceordance :lwir/) the provisions of Companies Aa, 2013, o ' :
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5. Based on our review conducted as above and upon consideration of reports of other auditors,
exvepl for the effects of qualifications ar described in the previous paragraph 3 and 4, nothing has come to our
attention that causes us to believe that the accompanyirig Statement prepared in accordance with
applicable accounting standards, as notified under the Companies (Accounting Standards) Rules,
2006 read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing. Agreement
including the manner in which it is to be disclosed, or that it contains any material misstaterhent. -

We did not review the interim financial results of 16 subsidiades and 3 associates, included in the

- Statement, whose interim financial results reflect total revenues (after eliminating mtra-group
transactions) of ¥28,038.01 lacs, net profit after tax and pdor period items (after eliminating
intra-group transactions) of ¥970.83 lacs for the quarter ended June 30, 2014. These intedm
financial results have been reviewed by other auditors whose review teports have been furnished
to us and our opinion in respect thereof is based solely on the review reports of such other
auditors. Our review report is not qualified in respect of this matter.
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For Walker Chandiok & Co LLP

(formerly Walker, Chandiok ¢» Co)

Chartered Accountants
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