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Dear SirfMadam,

Sub: Holding of AGMs of 6 Indiabufls group companies f
| f
1. This has reference to various correspondence NSE and BSE had with you in the matter

of holding of AGM on September 30, 2013 in New Delhi with a time gap of just 15
minutes between each AGMs.

2. liis observed that the AGMs of six group companies were held with a time gap of just 15
minutes between each of the AGMs. Considering that these companies had a common
shareholding base of 80%, this tantamounted to allocating just 15 mihutes for conducting

# each of the AGMs. It is also observed that some of these companies has more than one
lakh shareholders.

3. The replies submitted by the companies to/through NSE and BSE have been reviewed.
it is observed that allocation of 15 minutes for conducting AGM of a public listed
company having more than one lakh shareholders, does not appear to be adequate
enough to facilitate a constructive discussion on various matters transacted at the AGM.
Such a practice affects the rights of investors to seek clarifications/hold discussions and
prima-facie appears to be prejudicial to the interest of the investors, and if left
unchecked, would send a wrong message to the Indian corporate sector.

4. In view of the above, you are advised to be careful in future and wJgrovzf-, YOUr. . .-
compliance/governance standards to avoid recurrence of sfgFrapse: mz v of tT@‘ § Jetter
hall also be uploaded on Stock Exchange websites for puliic d|sseml@?€gegwed on
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