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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SONATA SOFTWARE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SONATA SOFTWARE LIMITED (“the Company™) for the Quarter Ended June 30, 2014
(“the Statement”), being submitted by the Company pursuant to Clause 4] of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part 11 - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. OQur responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily o
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as
per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 } and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements and the particulars relating to investor complaints disclosed in Part
Il - Select Information for the Quarter Ended June 30, 2014 of the Statement, from the details
furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 0080725)

A

V. Srikumar
Partner
(Membership No. 84494)

MUMBAI, August 11, 2014
VS/VBA/UB/2014
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Part |

(i lakhs)

Standalone - Unaudited Financial Results for the Quarter Ended June 30, 2014

Three months
ended June 30,

Pr ding three
months ended

Corr ding

three months

Year to date
figures for

Sr# Particulars 2014 March 31,2014 | ended June 30, | Previous Year
2013 ended March 31,
2014
Unoudited Audited Unaudited Audited
(Refer Note 5}
1 tncome from operations
(a) Net sales/income from operations 10117.22 9,392,027 6.59%9.41 $3,782 /8
(b} Other operating income J112 313 949 B/ 67
Total income from operatians [net) 10,138.34 9,423.53 6,569.20 33,370.45
2 Expenses
{a} Employee benefits expense 5.816.00 EREIN ) 4.0/6 58 W64 21
{b} Depreciation and amortisation expense 180 59 130 14 720 56 /3907
(¢) Other expenses 2,038.80 i,/10./4 191643 £.803 19
{d) Net exchange loss/{gain) {39112} 22389 151453 1,038 60
Total expenses 7,646.27 7,411.66 €,315.10 28,208.42
3 |Profit from operations before other
income, finance costs and exceptional items 2,492.07 2,011.87 254.10 5,162.03
a Other income 438 Q9 /8499 198.30 1439 06
F Profit from ordinary activities 2,930.16 2,796.86 452.40 6,901.09
before finance costs and exceptional items
e finance costs 30/ 013 LAy 16,64
7 |Profitfrom ordinary activities after
finance costs but before exceptional items 2,927.09 2,796.73 440.93 5,884.45
8  [Excepnional items
9 Profit hefore tax 2,927.09 2,796.73 440.93 5,884.45
10 |Tax expense 684 84 614 28 11499 1500 2%
11 |Net Profit for the period after tax 2,242.25 2,182.45 324.94 5,384.20
12 |Paid-up equety share capital (Face value 2 1/ ) 1.061 69 1.051 %4 1,051 04 161 %Y
13 |Reserve excluding Revaluation Reserves as
per balance sheet of previous aceounting year 20.8/9 44
14 (i} | Earnings per share (before extraordinary items)
{of 2 1/- gach) (not annualised):
{a) Basic 2.13 208 031 v
{b) Diluted I 708 031 w10
14{ii) | Earnings per share (after extragrdinary items)
(of T 1/- each) (not annualised):
{a) Basic 23 > 08 0o 517
{b) Diluted V13 J 08 Q.31 412

L}/
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Part Il
Select information - for the Quarter Ended June 30, 2014 A‘
Three months | Preceeding three | Corresponding Year ended
ended June 30, | months ended three months | March 31, 2014
sra Particulars 2014 March 31, 2014 | ended June 30,
2013
Unudited | Audited Uneudited Audited

{Refer Note 5)

A |PARTICULARS OF SHAREHOLDING
Public Sharehplding
- Number of shares AUG 76, A 70,670,144 0,674,148
Percentage of shareholding YNt 64 71% 077 1% GF 2%

2 |Promoters and Promater Group Sharehoiding
3} Pledged / Encumbered

Number of shares 1,875,000 LRNCAAE] 1,875,000
Percentage of shares [as a % of the tolal sharekoldng Y ans, 0 b A4%
of promoter and promoter groug)
Percentage of shares {as a % of 1he 10tal 1 /8% 1/8% [ | g
share capital of the company)
b} Non - encumbered
- Number of shares 12610 32610165 ERETET 32,610,161
- Percentage of shares (a5 3 % of the 1otal shareholding D4 L6 94.96% 0L 94 L%
of promoter and promoter group)
- Percentage of shares tas 3 % of the total share capital of 31.01% 31 01% % 31 01%

the company)

Quarter ended
Particulars June 30, 2014

B [INVESTOR COMPLAINTS

Pending a1 the beginning of the guarter
Recelved dunng the guarter e
Disposed of during the quarter H

Remaining unresplved at the gnd of \he guarier

Notes:
1 The above audited Iinancia resuits of Lhe Company has been reviewed by tne Auwt {ormmilice and approved oy the Hoerd of Lhireciors at therr meeting held on Augast 13, 2014
2 inaccordance with Clause 41 of the Listing Agreement the Statutory Auditors have carred out 2 Lirnited Review' of the Standalone tnancial results for the quarter ended June 30, 7015
3 Conseguent to the applicability of the Companies Act, 2013 with eflect from April 1. 7014, depreciation for the guarter enged June 30, J014 hay been ¢alculated pasea or T usetal e an
specified under Schedule |l of the said Act
On account of the above, the depreciation for the guarier ended June 33 JUL4 deb:ea (¢ the statemen) af profit ang s 1w nighor by € 6§63 lakne

Imterms of Schedule W of the Compamies Act, 2013 an amount of €113 53 akhe (nel 0f 19x) has peen gebitad 1o the spering Julained earmings as 3t Apnl 1, 2014 towardy the wareying
amount of assets, where the remaining usetul Iife of the asset s NIl

4 Segment results have not been disclased i the Standalone results since the Compatiy Opetates in ahity one Seginett viz international {Software Service exports)

S The figures for the three months ended Warch 31 2014 arc the balancing hguroy arrved at hased an sudited Tigures af tne year onded March 31 2014 and pubiished year tocate
unaudited figures for mine menths ended December 317013

&  Previous period figures have been regrouped reclassiied wherever necessary 1 conlem 1 current period's classihicaticr

Place : Mumbai F OF THE BOARD OF DIRECTORS

Date : August 11, 2014

MANAGING DIRECTOR
& CHIEF EXECUTIVE OFFICER
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Deloltte Chartered Accountants
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SONATA SOFTWARE LIMITED

3(i).

3(in).

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SONATA SOFTWARE LIMITED {“the Company”) and its subsidiaries (the
Company and its subsidiaries constitute “the Group™) for the Quarter Ended June 30,
2014 (“the Statement™), being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in Part II -
Select Information referred to in paragraph 5 below. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

Sonata Information Technology Limited
Sonata Technology Solutions India Limited
Sonata Software North America Inc,
Sonata Software GmbH

Sonata Europe Limited

Sonata Software FZ- LL.C

g. Sonata Software (Qatar) LLC

me oo o

We did not review the interim financial information of 3 subsidiaries included in the
Statement, whose interim financial information reflect total revenues of Rs. 483.35 lakhs
for the Quarter ended June 30, 2014 and total profit after tax of Rs. 53.17 lakhs for the
Quarter ended June 30, 2014, as considered in the Statement. These interim financial
information have been reviewed by other auditors whose reports have been furnished to
us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors.



Deloitte
Haskins & Sells

4. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 3(ii) above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in respect
of the aggregate amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements and the particulars relating to investor complaints disclosed in Part 11
- Select Information for the Quarter Ended June 30, 2014 of the Statement, from the details
furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

::_J’.-/
V. Srikumar
Partner
(Membership No. 84494)
MUMBALI, August 11,2014
VS/VBA/UB/2014



SONATA SOFTWARE LIMITED
Registered Office: 208, T.V. Industrial Estate, S.K. Ahire Marg, Worli, Mumbai - 400 030
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Part | (T in lakhs)
Consolidated - Unaudited Financial Results for the Quarter Ended June 30, 2014
Three months Preceeding three Corresponding Year ended
st Particular ended months ended three months March 31, 2014
articuiars June 30,2014 | March 31, 2014 ended
June 30, 2013
Unoudited Audited Unaudited Audited
{Refer Note 5)
1 Income from operations
(a) Net sales/income from operations 41,679.11 34,067.72 41,291.79 1%6,458.95
{b) Other operating income 39.21 2.79 24.82 138.18
Total income from operations {net) 41,718.32 34,070.51 41,316.61 156,597.13
2 |Expenses )
{a) Purchases of stock-in-trade 31,484.10 19,029.50 29,080.39 106,617 01
{b) Changes in inventories of stock-in-trade {4,963.48) 98.88 {1.24) {a1.59)
(c} Employee benefits expense 8,154.18 8,172.82 7,218.38 30,980.0/
{d) Depreciation and amortisation expense 204.76 146.80 23265 796.37
{e) Other expenses 3,474.89 3,365.47 3,850.86 14,61% 94
(f) Net exchange loss/{gain)} {340.87) 404.06 (324.47) a5/ 8%
Total expenses 38,013.58 31,217.48 40,056.57 147,425.65
3 Profit from operations befare other 3,704.74 2,853.03 1,260.04 9,171.48
income, finance costs and exceptional items [
4 |Other income 339.17 502 61 197.85 1,064 .54
5 profit from ordinary activities 4,043.91 3,355.64 1,457.89 10,236.03
before finance costs and exceptional items
6 |Finance costs 54.55 32.04 71.41 243.48
7 Profit from ordinary activities after 3,989.36 3,323.60 1,386.48 9,992.55
finance costs but before exceptional items
8  |Exceptional items
Interest income on tncome tax refund 163.65 683.75 /1517
9 Profit before tax 4,153.01 3,323.60 2,070.23 10,707.67
10 |Tax expense 948 88 968.06 618.28 2,935.34
11 |Net Profit after tax 3,204.13 2.355.54 1,451.95 7.772.33
|
12 |Minority interest 043 112 0.87 1 3G 1
13 jNet Profit after taxes, minority interest 3,208.56 2,356.66 1,452.82 7.776.69
14 |Paid-up equity sharg capital {(Face Value ¥ 1/-) 1,051.59 1,051.59 1,051.59 1,051.99
15 |Reserve excluding Revaluation Reserves as 36,387.94
per balance sheet of previous accounting year
16(i) | Earnings per share {before extraordinary items)
(of T 1/- each) (not annualised):
(a) Basic 3.05 2.24 138 740
{b) Diluted 3.05 2.24 1.38 740
16{ii) | Earnings per share (after extraordinary items)
(of T 1/- each) {not annualised):
(a) Basic 3.05 224 1.38 740
{b) Diluted 3.05 2.24 138 7 a0




SONATA SOFTWARE LIMITED

Registered Office: 208, T.V. Industrial Estate, 5.K. Ahire Marg, Worli, Mumbai - 400 030
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Part Il
Select Information for the Quarter Ended June 30, 2014
Three months | Preceeding three [ Corresponding Year ended
ended moniths ended three months March 31, 2014
Sr# Particulars June 30,7013 | March 31, 2014 ended
lune 30, 2013
Unaudited Audited Unaudited Audited
{Refer Note 5)
A |PARTICULARS OF SHAREHCGLDING
1 Public Sharehalding
- Numbex of shares 10674 1aY /0,670,145 70,670,145 J0.6/74,145
Percentage of sharehalding OF v 6721 udd 1% b/ dl%
2 Promoters and Promater Group Shareholding
a) Pledged / Encumbered
- Number of shares 1.87%.000 1.875.000 3198614 1.875,000
- Percentage of shares (as a % of the total shareholding 5 A% 9.78% Y A48
of promoter and promotes group)
- Percentage of shares {as a % of the total 1 /8% 1 /8% 5 0am, | 8
share capital of the company)
b Non - encumbered
Number of shares 52610 16l 32610461 31786547 37,610,161
Percentage of shares {35 a % of the total shareholding 94 L6% 94 506% 80 /2% 94 H6u
of promater and promoter group)
Percentage of shares {as a % of the total share caprtal of 31.01% 31.01% 29 /5% 3101%
the company)
Particulars Quarter ended
June 30, 2014
B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter
Dispased of duning the quarter

Remaining unresolved at the end of the quarter




Nute
i Theabove Audited financial results of the Company has been reviewed by Uie Audit Comimittee nd approved by e Bourd of Dusctors st ther meetig held on August 11,

2014

4 tonsohdated financials include subsidiaries 1.e, Sanata information Technology Lanited, Soma Soltware North Anesics Ind o SO Stk fimbh Sotmata Europe Lirited Sonata SoTwatd 17wl st

software [Qatar) LLC Consohdated financials also includes results af 4 subsichary, Sonata lechnoicgy Sl Ik Gmited. upto the date uf st i)

# The consolidated segnient wise revenut and results for the quarter ended lune 30, 2014, as tedquiied ymder Llause 4] of the Listing Apresment are s follows

(210 lakhs)

Quarter ended Year ended
Threemanths | Preceeding | Corresponding |  Year ended
Particulars endedt threa months | three months | March 31, 2012
June 30, 2014 ended ended

Moarch 31, 2014 | lune 30, 2013

Unaudited Audited Unaudited Audited
(Refer Note $)

1 Segment reveaue

a_india 2850561 A0 12 10,21/ 61 10K 401 05

b Others 13,754 77 1061 58 11,100 4% LS
Total 42,320.38 34,070.70 41,327.06 156,831.68
tess Inter segment revenue HU? Ok ) way 23454 |
Net sales/incorne from aperatigns 41,718.32 34,070.51 41,316.61 156,597 13

2. 5egment results

Frotit belore tax & interest

¢ Ingis K18 16 1108 &/ [ECE T 2,908 06

o Uthers 1886 5K (WIS HE 69 B.004 45
Total 3,704.78 285303 1.260.04 9,171.98
Less: Finance casts EERL AR LAy
Net of unallecable incame 339.17 RUFEN) ICTETS JRTSN
3. Profit before tax and exceptional tem 3,989.36 3.323.60 1,386.98 9992.95
Exceptional item

Inkerest income on income tax refund 163 6% by3 Y AERVS
Profit betore tax aag minority interest 4,153.01 3,323.60 2,070.23 10,707.67

4. Capital employed

i5egment assets - Segment irabikitres

o India Laug v B JRERE N Ut
b Others 2120508 SR Ihbsi 0 s
¢« unatlocated JERTISY 108598 8 6,501 04 10Ktk RE
Total 40.407.83 3743953 34,694.52 37,339.53
3 Lonsequent to the applicatulity of the Companies Act, 2013 with effect Lium Aprir 1. 2012, depreciation fus the guarter snded hane 30, 2054 has becrs catculated based on tie uselul 1dn g speeded sades S bedule -

the caid Act

On acrount of the #bove, the depraciation fav the quatter ended June 30, 014 debited to this st atoment ol proftand gy highe by 3 80 1] ianks

mterms of Schedule i of the Companies Act, 2013 2n amount uf T 115 02 Lakhs (16t of Lak) has e detitmd 6 the mperng etamed stz . 1 a1 ApHitL, JO1A towards the aerying amasel of dsacts, winon the

ternoming usetul tife of the asset Ml

 The figues lor the three montiis endea March 31, 2013 are the Baiantmg tture s armived ot lissed 0 ndied Butes o1 the par onded M b £ 01012 sid sblsied yrar farats Gaauditen Dgures 16 e on
cnded December 31,2013

b revous period ligures have bean egtouped/reclessilied wherever necessary to continm L@ o et yedr assiflation

ON BEHALF OF THE 80ARD OF DIRECTORS

/

Place : Mumbai
Date : August 11, 2014

IANAGING DIRECTOR
B CHIEF EXECUTIVE OFFICER
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SONATA SOFT WAL

Sonata Software - Consolidated Q1 FY15 Revenues at 417 Crores and PAT of 232
Crores. Grows 36% YoY in International services revenues and 121% in YoY
Consolidated PAT.

Mumbai, Aug 11, 2014

Sonata Software, an IT consulting and software services provider, today reported its unaudited financial results
for its 1* quarter ended June 30, 2014.

in € Crores

e For the Quarter ended
Description YoY
30-Jun-14 31-Mar-14 QoQ 30-Jun-13

Revenues
International IT Services 139.61 13393 4% 102.33 36%
Domestic- Products & Services 283.59 206.78 37% 310.93 -9%
Consolidated 417.18 340.71 22% 41317 1%

BITDA
International IT Services 35.49 27.16 31% 12.23 190%
Domestic- Products & Services * 8.83 8.12 9% 1198 -26%
Consoclidated * 44.12 35.02 26% 23.74 86%
International IT Services 26.35 18.54 43% 8.24 219%
Domestic- Products & Services 5.70 5.03 13% 6.28 -9%
Consolidated 32.05 2357 36% 14.52 121%
*Includes "exceptional item " Interest income received on Income-Tax refund of $1.64 croresin Q1 of FY2014-
15and ¥6.83 croresduring the quarter Q1 of FY2013-14.

Speaking on the resuits Mr. Srikar Reddy, Managing Director & CEO of the Company said “We are happy to
report another quarter of significant financial growth. More importantly, it reflects the fundamental strength of
our strategy in terms of technologies, verticals and marketing which offer a differentiated value proposition for
our customers. We are continuing to invest on all important aspects of our business and believe that they will
lead to continued future growth."

www sgnata-software.com Sonata Software Limited
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SONATA SOFTWARE

Highlights for the quarter:

Consolidated results:

Revenues at 417 Crores - growth of 22% QoQ and 1% YoY;
EBIDTA at T44 Crores - growth of 26% QoQ and 86% YoY;
PAT is at 32 Crores - growth of 36% QoQ and 121% YoY;
Cash reserves (net of borrowings) is ¥247 Crores.

AU (O W B

international IT Services:

Highest ever Revenues & PAT

Revenue at T140 Crores - growth of 4% QoQ and 36% YoY:
EBITDA of T35 Crores - growth of 31% QoQ and 190% YoY;
PAT of 226 Crores - growth of 43% QoQ and 219% YoY;

7 new customers added.

YUY Y Y

*  Domestic Products& Services :

v

Revenue of ¥284 Crores - growth of 37% QoQ;
» EBITDA of 39 Crores - growth of 9% QoQ;
» PATof T6 Crores - growth of 13% QoQ.

About Sonata Software

Sonata Software is a global IT services company that focuses on enabling businesses win value with strategic IT
initiatives, Sonata has deep technology expertise gained from muiti-faceted relationships spanning Product
Engineering, Professional Consulting Services, Early Adopter Programs, Implementation and Alliances status
with leaders such as Microsoft, SAP, Oracle, IBM, HP, hybris, and TIBCO across Multi-Channel Commerce, ERP,
CRM, Supply Chain Management, Analytics & Business Intelligence, Cloud, Social and Mobile technologies,
enabling innovation, reliability and faster time to market in implementing the best IT solutions. Sonata
leverages this expertise through a service line spanning Consulting, Application Development, Testing,
Maintenance and Infrastructure Support, to deliver business critical outcomes across Customer Engagement &
Growth, Enterprise Efficiency & Collaboration and strategic IT Cost Management needs for consumer facing
enterprises in Travel, Retail and Consumer Goods industries. A unique delivery model built on dedicated
customer specific Centers of Excellence, strong Governance and Value Co-creation, over decade plus
relaticnships, underline the even deeper commitment Sonata seeks to bring to make a transformational impact
on the clients critical business metrics. Sonata seeks to add differentiated value to leadership who want to drive
strategic change with IT, for their businesses.

For further information, please contact:
Alia Abreo

Sonata Software Limited

A.P.S. Trust Building,

Bull Temple Road, N.R. Colony
Bangalore 560019, India

Tel: +91 80 6778 1999
alia.a@sonata-software.com

www.sonata-software.com Sonata Software Limited




