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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Southern Petrochemical Industries Limited (“the Company™) for the Quarter ended 30
June 2014 (“the Statement™), being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
in Part II - Select Information referred to in paragraph 5 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention to Note 3 of the statement. As explained in the note, the Company is in
the process of assessing the potential impact on depreciation under Schedule II of the
Companies Act 2013, which has come into effect from 1 April 2014. Pending such
assessment, no adjustments have been made in these results. Our report is not qualified in
respect of this matter.

5. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public sharcholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 35 of the Listing Agreements from the details furnished by the Management and the
particulars relating to investors complaints disclosed in Part 1I - Select Information for the
Quarter ended 30 June 2014 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

Q)ﬂ\_cz-\_,%oxﬁ;&’v LI

Bhavani Balasubramanian
Partner
(Membership No. 22156)
CHENNAL 30 July, 2014
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Notes:

The above results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on 30" July, 2014. The
statutory auditors have carried out a limited review of these financial results.

During the quarter, the Ammonia and Urea plants were in operation. The production /
sale of Urea were 167815 MT and 158025 MT respectively.

The Company is in the process of assessing the potential impact of depreciation on
adoption of Schedule Il of the Companies Act 2013, which has come into effect from
1 April 2014. Pending such assessment, no adjustments have been made in these
results.

There is no provision for tax in view of the brought forward losses / unabsorbed
depreciation relating to earlier years available for set off while computing income both
under the provisions of section 115-JB and those other than section 115-JB of the
Income Tax Act, 1961. The Company has brought forward business losses and
unabsorbed depreciation, which give rise to a net deferred tax asset. However in the
absence of virtual certainty that sufficient future taxable income will be available
against which such deferred tax asset can be realized, this has not been recognized.

The figures for the quarter ended 31* March 2014 are the balancing figures between
the audited figures of the full financial year ended 31* March 2014 and the published
year to date figures upto third quarter ended 31* December 2013.

Previous period’s figures have been regrouped / recast, wherever necessary, to conform
to the classification of the current period.

The figures for the current quarter are not comparable with the corresponding quarter

in the previous year and immediately preceding previous quarter ended March 2014, as
the plant was shut down / partly operational during those quarters.

For and on behalf of the Board

IN C MUTHIAH
CHAIRMAN

Place : Chennai
Date :30 July 2014




