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Chartered Accountants ROOM NO. 102, 15T FLOOR,
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Phone : 2243-0646
2248-8479

LIMITED REVIEW REPORT

Review Report to
The Board of Directors
SREELEATHERS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of SREELEATHERS
LIMITED (‘the Company’) for the quarter ended June 30t, 2014 (the “Statement”), except for the
disclosures regarding ‘Public shareholding’ and ‘Promoter and Promoter Group shareholding’ which
have been traced from disclosures made by the management and the Statement of Assets and Liabilities
for the corresponding period of previous year which have not been reviewed by us. This Statement is
the responsibility of the company’s management and has approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial date
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles lgid down in Accounting Standard 25 “Interim Financial
Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)]
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For K. RUNGTA & CO.

Chartered Accountants

_ (KISHAN LAL RUNGTA)
Place: Kolkata Proprietor

Date: 14.08.2014 M.NO. 073418
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N ER END 4
(Rs. In Lakhs
Quarter Quarter Quarter Year
SL: P — ended ended ended ended
No. 30.06.2014 | 30.06.2013 | 31.03.2014 31.03.2014
(Unaudited) | (Unaudited) (Audited) (Audited)
1 |Net Sales / Income from Operations 1,559.07 1,234.39 1,266.43 5,699.30
2 |Expenditure :
(a) Increase/decrease in stock in trade (25.06) 8.59 (30.45) (12.85)
(b) Purchases 1,147.94 866.15 939.67 4,091.51
(c) Employees Cost 37.76 20.55 40.05 125.58
(d) Depreciation 28.85 22.07 22.72 89.90
(e) Advertisement Expenses 17.96 3.65 7713 154.23
(f) Other Expenses 65.48 70.06 39.53 237.88
Total Expenditure 1,272.93 991.07 1,088.65 4,686.25
3 |Operating Profit before interest (1-2) 286.14 243.32 177.78 1,013.05
4 |Interest & Financial Charges 34.48 490 32.40 86.81
5 |Exceptional Items - - - -
6 |Operating Profit after Interest and Exceptional Items (3-4-5) 251.66 238.42 145.38 926.24
7 |Other Income 13.18 6.45 32.64 123.32
8  |Profit (+)/Loss (-) from Ordinary Activities before tax (6+7) 264.84 24487 178.02 1,049.56
9 |Tax Expense 96.63 83.54 73.14 341.50
10 |Net Profit (+)/ Loss (-) from Ordinary Activities after tax (8-9) 168.21 161.33 104.88 708.06
11 |Extraordinary items (net of tax expense) - - - -
12 [Net Profit (+)/Loss(-) for the period(10-11) 168.21 161.33 104.88 708.06
13 |Paid-up equity share capital of Face value of Rs. 10/- Each 2,515.50 2,515.50 2,515.50 2,515.50
14 |Reserves excluding Revaluation Reserves 16,394.19 16,087.97 16,225.99 16,225.99
15 |Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items for the 0.67 0.64 0.42 2.81
period, for the year to date and for the previous year
(not to be annualised)
b) Basic and diluted EPS after Extraordinary items for the 0.67 0.64 0.42 2.81
period, for the year to date and for the previous year
(not to be annualised)
16 |Public shareholding
- Number of shares 9,109,335 9,109,335 9,109,335 9,109,335
- Percentage of shareholding 36.213% 36.213% 36.213% 36.213%
17 |Promoters and promoter group Shareholding g
a) Pledged/Encumbered Nil Nil Nil Nil
- Number of shares
- Percentage of shares (as a % of the total shareholding
of promoter and promoter group)
- Percentage of shares (as a% of the total share capital
of the Company)
b) Non-encumbered
- Number of Shares 16,045,677 | 16,045,677 | 16,045,677 16,045,677
- Percentage of shares (as a% of the total share capital
of promoter and promoter group) 100% 100% 100% 100%
- Percentage of shares (as a% of the total share capital
of the Company) 63.787% 63.787%| 63.787% 63.787%
Notes:
1 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 14th August, 2014 and a Limited Review of the same has been carried out by the Auditors of the Company.
2 The Company operates in a single segment, hence Segment Reporting as required under Accounting Standard 17 issued by
the Institute of Chartered Accountants of India is not applicable.
3 During the quarter ended 30th June,2014 no investor Complaint was received. No complaints were pending for redressal
either a the beginning or of the end of the quarter.
4  Depreciation has been calculated as per the Schedule II of the Company Act, 2013, if it would have been calculated as per
Schedule VI of Company Act, 1956 then the it would have been Rs. 23.54 lacs. The revenue impact in this respect is of Rs.
5.32 lacs
5  Figures of Previous Years has been rearanged and regrouped, whereever necessary.
Date: 14th, Aug, 2014 =

Place: Kolkata




