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L]

To,

The Board of Directors,
Vaswan| Industries Ltd.
Raipur (C.G.}

1 We have reviewad the accompanying statement of unaudited financial rosults of MIS VASWANI INDUSTRIES
LTD for the quarter ended June 30, 2014 excapt for the disclosure reagrding "Public share holding and
promoters and premoter groups shareholding’ which have been traced from ihe disclosure made by the
managment and have not been reviewd by us.This statement is the rasponsibility of the Company's
Maragement and has been approved by the Commillee of Board of Direclors. Our responsibility s to issue a
report on lhese financial statements based on our review.

2 Exceptas explained in the following paregraph, We conducted our review in accordance with the Standard on
Review Engagement (SRE) 2400, Engagements ta Review Financial Statements ssued by the Instituta Of
Charterad Accountants Of India.This standard requires that we plan and perform the review to obtain
moderste assurance as lo whether the financial slalements are free of material misstaternents. A review is
limited primarily to inquifes of company personnel and analytical procedures applied to financial dala and
thus provides less assurance than an audil. We have not performed an audit and accordingly we do not
express an sudit opinion,

Basis for Qualified Conclusion

3. Based on our review and management explainations, we found that inventory of the company has been siated
at s cost and not with allocation of varicus owverheads, if valued at the allocated cost as required by
Accounting Standard (AS) 2, "Valuation of Inventories™ nolified by the Central Govemmenl under the
Companies {Accounting Standards) Rules, 2006, would have been decreased by Rs. 23.00 Lacs, and net
profit and reserves would have been decreased by Rs. 23.00 Lacs

Qualified Conclusion

4. Based on our review conducied as above except mentioned in Para 3 nething has come to our attention that
causes Us to believe ihat the accompanying Statement of unaudited financial results prepared in accordance
with Accounting Standards notified in pursuant to the Companies (Accounting standard)Rules 2006 and other
recognised accounting practices and Policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which It is 1o be disclosed. or that It
Contalns any matarlal misstatement.
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VASWANI INDUSTRIES LIMITED
Regd. Office : MIG- 4, Indrawati Colony, Raipur {CG),- 492001

PART-I: STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2014

(Rs. in Lacs)
Previous
Accounting
Sr. My Particulars Guarter endad Year Ended
i 30062014 | 30.06.2012 | 31.03.2014| 31.03.2014
{Unaudited) | (Unaudited) | (Audited) (Audited)
1|Mel Sales ! Income fram Cpcrations G345 80 487632 7187 49 22637.98
A ExpenditLre
8. (Incrcase)/ Decrease in Finishad goods 186.73 (185 25) (160.15) (285.04)
b Consumption of Raw Materials 477374 351593 5082 &3 16322.02
. Cost of Traded Goeds Sold .00 344 55 849 71 2620.44
d | mployes cost sor B83.51 84 95 341.51
e, Depreciahnn 138 87 132.24 136.91 548.78
. Olher expendiure 814 86 663.60 Qo3 47 J130.43
Total 6002.07 46B5.62 6987.82 2167014
3| Profit from Operalions before Other Income. 343,63 190.70 188,67 887 84
Finance charge & Exceptional ltems (1-2)
4 |ther Income | 5.03 177.88 19667
5|Frofit betore Finance Charge & Exceptional ltems [3+4) 345.90 196.73 ATE5H 1164.51
G|Finance Charge 271.48 24213 273.85 1073.20
¢ |Prafit after Finance Charge but hefore Exceptional ltems =48 e T4 42 45.40) 10370 91.31
B|Exceptional liems a0 0.00 Q.00 0.00
2| Profit from Ordinary Activities before Tax (7+8) 7442 {45 40} 103.70 g91.31
10| Tax Expense 2307 3513 3357 88.37
11 |Met Profit from Crdinary Activities after Tax (3-1 0 51.35 (B0.53) 7013 294
12 |Extracrdinary llem 0.00 0.00 0.00 0.00
13 Net Prefit for the Period (11-12) 135 (80.53) 7013 294
14{Cash Profit {13+2(eDeferred Tax) 213.0% H6.84 261 640,09
15|Paid-up Equity Share Capital (Face Valus per share Re.10) 288547 2729.02 2865.47 2865 47
16|Reserves excluding Revaluaticn Reserves 0.00 0.00 0.00 545878
17 |Earning Per Share (EPS)
Basic and Diluted EPS before and after Estraordinary Hems (Rs.) BE (1.18) 011 0.01
18|Public Sharel:olding
- Number of Shares 12,500,000 12,500,000 | 12,500,000 | 12,500,000
- Percentage of Shareholding 43.62% 45 BD% 43.62% 43 82%
19{Promoters and Promoter Group Shareholdings 1
d. Pledged / Encumbered
Number of Shares 0 a 0 L]
Peroentags of Shares 0 0 0 o
AR & % of the total sharehelding of Promater and Promoter Groug)
Prreentage of Sharss 0 0 } Q
(A 2 % of the total share capital of the company)
b, Mor-Encurribered
Mumber of Shares 16,154,700 14 780,200 | 16,154,700 16,154 700
Percentage of Shares 100.00%, 100 00% 100.00% 100.00%
(&s a % of the total Sharcholding of Frumater and Promoter Sroup) I
Fercentage of Sharcs | 56.38% 54.20% 56.38% b8 35%
(A= a b of The total share capital of the Compary) !

M/s. Vasphani sidtsines Lid.
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Particulars

3 Menths ended (30/05/2014)

m

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
received during the guarter

Dispesed of during the guarter

Remaining unresolved at the end of the guarter

Mil
2
2

Nil

Scament-wise Reovenue, Results and Capital Employed for the Period ciitled 30th June 2014

{Rs. in Lacs)
3. |Particulars Quarter ended FPenod ended
Mo 3006 2014 3008 2013 31.03.2014 | 31032014
1| Begment Revenue
g, Iren & Steel {Including Other Ingome) £H0E.34 411087 6248.73 1804017
b. Power (Including Other Incoms) 363 54 447 .49 557.14 1925.24
¢ Heal Estate 358 (09 32400 258 48 186523
6347 07 488238 Taes3s| 2283464
Less © Inter Segment Revenus (502.59) {374.84) {521.27) (1770.68)
Met Sales / Income fram operations 5845 38 4507 52 G844 08 2106396
2|Segments Results |
2 lron & Steel 182,83 3673 {84.77) (285.149)
b, Power (83.63) (48.25) 31.80 (19 .56)
¢ Real Estate 216 63 200,25 430.51 14659 25
Ja5.89 196.73 377.54 1164.50
Less - Finance Caost {271 48] (24213} [273.85) {1073.20)
Cther Unaliocable Expenses 0.oo 000 0.00
{Net of Other Un-allocable Income)
Total Profit Before Tax 7441 (4540 103.60 91.30
3|Net Capital Employed (Segment Assets-Segment liabilities)
2, lron & Steel 9380 55 6526 51 6087.58 6087 58
b, Power ATTE T 3932 .95 363381 3633 81
C. Real Estate 1385.00 1543.22 2395.43 239543
€. Unallocated (8165.79) (4045 .83) {3792.70) (3792.70)
8386.46 80s6.75| 832312 8324.12

Motes :-

I The abeve resulls have been reviewed by the audil commitiee and approved by the Boasd of Directoee

2 Fepures of the Frewous period ans raclassifiedirearnanged ! regrouped whenever ne Cessary

abns mesting held on August 14,2014

% The figures set oul above fur the three month endsd March 31, 2014 are the Bl ng figuras between e audited figures in respect of the full

fimancial year endod March 31, 2014 and the publshed uneudited year ta dale ligorss (B85 regroupsd) upm Deosmber 31 201%

A Due bo changes in accounlng software, chnages may b requried in subsequen| guurters

Place : Raipur
Date : 14-08-2014

i/ aradasavarid ndustries) Lig.

Mlmg Directos

/ Munaging Director



