m]q) CS Bhavin A. Mehta, B.Com., FCS
ASSOCIATES CS Samir M. Pathak, BBA.,LL.B,FCS

PRACTISING COMPANY SECRETARIES | CS Purvi G. Dave, B.Com, Sp. LLB, ACS

To,

The Chairman

Fssar Shipping | imited

Administrative Building, Essar Refinery Complex,

Okha Highway (SH-25), Taluka Khambalia, Dist. Jamnagar
Gujarat-361 305

Dear Sir,
Sub: Report of the Scrutinizer on the Combined Result of e-Voting and Poll on the Resolutions

proposed at the 4" Annual General Meeting of Essar Shipping Limited held on 26! September,
2014

1. €S Bhavin Mehta, Partner, MJP Associates, Practising Company Secretaries, have been appointed by
the Board of Directors of Essar Shipping Limited (the Company) to act as a Scrutinizer under Sub Rule
3(ix) of Rule 20 of the Companies (Management and Administration) Rules, 2014, in respect of e-voting
and Poll on the Resolutions propased to be passed at the 4 Annual General Meeting (AGM) of the
Company scheduled to be held on Friday, 26" September, 2014. | state that | am familiar and well versed
with concept of electronic voting system & Poll as prescribed under the said Rules.

Pursuant to provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of Rules, and Clausc
35B of the Listing Agreement, the Members were provided with the facility to cast their votes
electronically, through the e-voting on items of the business sought to be transacted in the 4% AGM of
the Company. However, the e-voting period remained open for four days from 09:00 am (IST) on Friday,
September 19, 2014 upto 5:00 pm (IST) on Monday, September 22, 2014. The e-Voting and services were
provided by National Securities Depository Ltd (NSDL). NSDL had accordingly set up e-voting facility
on its website https:/ / www.evoting.nsdl.com. .

T'he management of the Company is responsible to ensure the compliance with the requirements of the
Companies Act, 2013, Rules relating to e-voting on the Resolutions contained in the Notice of the 4
AGM. My responsibility as a scrutimizer for the e-voting process 1s restricted to make & submit a
Scrutinizer's Report of the Votes cast ‘in favour’ or ‘against’ the Resolutions which is based on the
Report generated from the e-voting system provided by NSDL, the authorized agency engaged to
provide e-Voting facilities for e-voting.

Thereafter the details containing, inter-alia, list of equity shareholders, who voted “FOR” and
“AGAINST”, were downloaded from e-voting website of National Securities Depository Limited
(NSDI)
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As a Scrutinizer, the Combined Report of the e-Voting and Poll, is as under :
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proposed at 47

Consolidated Result of e-Voting and Poll is as under

AGM to be held on 26" September, 2014

Particular of Resolution

Votes in
~ favour

Loss for the year ended March 31, 2014 and the audited Balance
Sheet as on that date and the Reports of the Board of Directors and
| Auditors thereon

|
1 To receive, cons ider and adopt audited Statement of the Profit and |
1

74,53, 330 |

1 To appoint a Director in the place of Mr. P K Srivastava (DIN

| 00843258), who retires by rotation and being eligible, offers himself
| for re-appointment

W

To reIppoinl M/s Deloitte Haskins & Sells, Chartered Accountants

. (Registration No. 117365W), as Statutory Auditors of the Company

To approve appointment of Mr. N. Srinivasan (DIN 00004195) as an
Independent Director of the Company

To approve appomtment of Mr. N T
| Independent Director of the Company

C. Singhal (DIN 00004916) as an

To approve appointment of Captain Bhupinder Singh Kumar (DIN
| (10284649) as an Independent Director of the Company

Ta approve appointment of Mr Michel P Pinto (DIN 00021565) as an
Independent Director of the Company

........

- 745185

73.92.003

6845418 |

74.51,470

D T |
73,93,520 |

| Votes against

130 |

1971

73.91,970 |

v approve appomtme_'ﬁl__& remuneration of Mr A R

Wholetime Key Managerial Personnel) of the Company

Ramaknshnan (DIN 00583765) as the Managing Director (the |

73,93,561 |

- Sharma (DIN 03531392) as Wholetime Director to be designated as
| Chief Executive Officer (the Wholetime Key Managerial Personnel)
| of the Company.

1¢

| lo authorize the Board of Directors of the Compan\' to borrow |

I funds. which will or may exceed the aggregate of paid up share
f capital & free reserves, but shall not exceed Rs. 5,000,00.00,000/ -

| (Rupees Five thousands crores only)

| 180(1)(¢) of the Companies Act, 2013

| To authorize the Board of Directors of the Company to create
| charge, hypothecation, pledge and,/ or other encumbrances on all or
| any, present or future, properties of the Company. upto an
| equivalent amount as approved by Members pursuant to Section

[o approve appomntment & remuneration of Captain *\noop Kumar |

73.92,187 |

|

7393803

74,53,460 |

1,804 |

305 |

i |

831 |
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Outcome of Voting of Annual General meeting
(As per Clause 35A of Listing Agreement)

" Date of Annual General meeting September 26, 2014 ) N .

" Total number of shareholders as on | 97595
record date i.e cut off date for e voting

e S p—— /
No of shareholders present in the | Promoter &  Promoter | Public .
| meehing either in persen or through (Jroup .l

4 | Nil 37
- !
No. of sharcholders attended the | Promoter &  Promoter | Public
i meeting through Video Conferencing Group

{ proxy n -I_"i“hrough Proxy In Person | Through Proxy
Person 1 ‘
+ p— e T 5 = —

I
|
b
|

B e i e =

‘ None None.

L

Agenda wise Outcome

The mode of voting for all the resolutions was

1 E-voting conducted between 09:00 AM (IST) on Friday, September 19, 2014 upto 5:00 PM (IST) on Monday,
September 22, 2014
2 Poll conducted at the Meeting

Given below is the resolution wise combined result of e-voting and Poll.
Resolution No. 1: Ordinary Resolution :

To receive, consider and adopt audited Statement of the Profit and Loss for the year ended March 31,
2014 and the audited Balance Sheet as on that date and the Reports of the Board of Directors and
Auditors thereon

| % of Votes “oof Votes = . of V e
No of Noof | polled on No of No of in favour : — m;
Biamotar Shares Votes | Outstanding | Votes in Votes on Votes v 8
; : : otes polled
/Public held Polled | shares Favour Against polled [GV(2)]x100
' [2)/(1)]x100 - | 1(4)/(2)]x100 L
1 2 ' 3 4 ] b 7
= S S e s ) == LN SIS (TSI MR
Promoter
- 151920826 | 6810327 1425 | 6810327 Nil
Promoter
Group | =
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Branch 311, Madhav Plaza, Opp, SBI, Nr. Lal Bunglaw, Jamnagar-361 001

Mere talent s not enough, success also demands determination, direction, dedication, concentration and discipline



WJ‘P ASSOCIATES

PRACTISING COMPANY SECRETARIES

CS Bhavin A, Mehta, B.Com., FCS
CS Samir M. Pathak, BBA. LL.B,FCS
CS Purvi G. Dave, B.Com, Sp. LLB, ACS

S

page (4) of (10) of Serutinizer's Report on Combined Result of e-Voling and Poll of Essar Shipping Ftd on Resolutions
proposed at 4t AGM to be held on 26 September, 2014

! o D "f;u;?\f'otes ) i N [ U Df Votes . w4 of Votes
! No of No of polled on No of No of in favour An it on
| Promoter Shares Votes | Outstanding | Votes in Votes on Votes &
| i Votes polled
/Public held Polled shares Favour Against polled [GY(2)]x100
| evaywoe | L l@y@)xco |
1 2 3 3 5 6 7
Public
Institutional 5162801 605611 11.730 605611 Nil 100.00 Nil
Iiulders
Public- i
-1(1]44141 37522 0.081 ] 37392 130 99 .99 0.3465
Othess | i 2 1. } S SO S— |
Total 205227768 i 7453460 632 7453330 | 130 | 99.99 | 0.0017442
! ' | } !
NOTE:

Invahd Ballot papers were not taken into account tor counting of votes.

Resolution No. 2 : : Ordinary Resolution :

v appoint a Director in the place of Mr. PP K Srivastava (DIN 00843258), who retires by rotation and being ehgible,
ofters himself for re-appointment

‘ Promoter '
| /Public |
|
|

| Premoter
' and
Promoter
Group
Public
Institubional
Holders
Public-
Others
Total

= 1

1

NOTE :

T % of Votes ] %of Votes | % of Votes |
No of No of polled on No of No of in favour I Against on :
Shares Votes Outstanding | Votes in Votes on Votes | Votes |

held Polled shares Favour Against polled | polled
i l[@ypoo | [(4)/(2)]x100 | [(5)42)|x100
1 2 3 4 5 6 7
L (N S— 4-- b = - i’
[ | |
153020826 | 6810327 | 4.425 6810327 Nil ! 100.00 ‘ Nil
|
5162801 546142 10.578 546142 Nil 100.00 Nil
= ___4‘___ | S . + =
460144141 37505 0.081 | 35534 1971 ‘ 99.99 ! 5.2553
R e v Tt SRR TS S eS| JHE 1 L ST e
205227768 | 7393974 3603 | 7392003 | 1971 | 9999 | 0.0266568
- oy \_‘\‘ -
o M N
Invalid Ballot papers were not taken into account for counting of votes. > i e
! - AN\ e
\ VE "o R¥ WSS
o W
~
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Resolution No. 3 :: Ordinary Resolution :

[o reappoint M /s Deloitte Haskins & Sells, Chartered Accountants | Registration No. 117365W), as Statutory
Auditors of the Company

P % of Votes | ‘ ool Votes | o
No of No of polled on No of No of in favour on | Kiiatndh cri
Promoter @ Shares Votes Outstanding | Voles in Votes Vaotes ! v Dlg:s led ‘
/Public ) held Polled shares Favour Against polled | [ {51’,{2{;: 100
. [(2y))x100 | ley@)xaoo ]
1 2 3 4 5 6 7
I 'I’mmntw 1
and 153920826 | 6810327 4425 6810327 Nil 100,00 Nil |
Promoter : |
- |
- Lroup i E—— B |
{  Public { ‘
| Institutional 5162801 605611 11.730 605611 Nil 100.00 | Nil
| Holders _ . ) _
| Public- N _
: 46144141 37522 0.081 35918 1604 9999 | 42748 |
|__Others sl N
Total 205227768 7453460 3.632 | 7451856 1604 | 99,99 | 0.0215202 |
NOTE :

Invalid Ballot papers were not taken into account for counting of votes.

Resolution No. 4 : Ordinary Resolation :

lo approve appointment of Mr. N. Srinivasan (DIN 00004195) as an lndependent Director of the Company

y———— e

! " of Votes T % of Votes | % of Votes |
‘ No of No of polled on No of No of in favour | Against on
Promoter Shares Votes | Outstanding | Votes in Votes on Votes Votes
/Public held Polled shares Favour Against polled polled |
| [(2)/(1)]x100 [(4)/2)}x100 | [(51/(2)]x100
1 2 3 4 5 6 7
Promoter B A __T_ B
] e 153020826 | 6810327 | 4425 6810327 Nil 100.00 | Nil
Promoter
| Growp | __ — S SESU——
| Mublic l
Instituttonal 5162801 605611 11.730 0 605611 0.00 ' Nil
Holders 1 - _ |
il 16144141 37062 0.080 35001 1971 9999 | 53181
| Others ; N S SO Wt
| .
Total | 205227768 | 7453000 3.632 6845418 607582 91.85 [ §.1521803
J_... ==L 55 S % _.._.II,.._.. el b B, S e L3 \-\
| N\ €
i ! I ¥ '_'
W
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NOTE :

Invalid Ballot papers were not taken into account for counting of votes

Resolution No. 5: Ordinary Resolution :

To appoint Mr. N C. Singhal {DIN 00004916) as an Independent Director of the Company

i "% of Votes , % of Votes | " of Votes “I[
Noof | Noof polled on No of No of infavour | Againston |
Promoter Shares Votes | Outstanding | Votes in Votes on Votes Voles
/Public held Polled shares Favour Against polled polled i
S 2y1)]x100 [@)(2)pa00 | |5y @2)]x100 |
S E—— !
| 1 2 ? 3 4 5 6 _ 7
Promoter N " T -
kil 153920826 | 6810327 | 4425 6810327 Nil 100.00 Nil
Promoter
| Group | : |
[ Public .
| Institutional | 5162801 605611 11.730 605611 Nil 100.00 Nil
| Holders
‘r Public- | 3 g S
i 46144141 37503 0.081 35532 1971 90,649 5.2556 I
|  Others : | g
| Total 205227768 | 7453441 | 3.632 7451470 | 197 99.99 0.0264442 |
NOTE :

Invalid Ballot papers were not taken into account for counting of votes.

Resolution No. 6 : Ordinary Resolution ;

To approve appointment of Captain Bhupinder Singh Kumar (DIN D0284649) as an Independent Director of the
Company.

o % of Votes 1 % of Votes | " of Votes
No of No of polled on No of No of in favour Against on
Procictor Shares | Votes | Outstanding | Votes in | Votes | on Votes Votes
| [Public held | Polled shares Favour Against polled polled |
| |2)/(1)|x100 | lay@)x100 | [5)/2)]x100
' 1 2 3 4 5 6 7
Promoter 1T B .
_ 153920826 | 6810327 4425 6810327 Nil 100.00 Nil \
Promoter | 5
Group l - B B B !
{8 1 _-\-. %
\ f i { = \
| ! 3 L ')'_;"1_}

i
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T - [ % of Votes | I % of Votes | % of Votes |

‘ Noof | Noof polled on Noof | Noof infavour | Againston |
Promoter Shares Votes | Outstanding | Votes in Votes on Votes Votes
/Public held Polled |  shares Favour Against polled . polled

. [(2ym)x100 | [(4Y/@)]x100 | [(5)/(2)]x100

, 1 2 3 | 4 5 6 1 7

| Public | ' ‘

I Institutional 5162801 546142 10.578 546142 Nil 10000 | Nil
Holders |
Public: | y61aa1a1 | - 37522 0 081 37051 471 9999 12553
Others il . ' I : |

| Total | 205227768 | 7393991 3.603 7393520 47 99,99 0.0063700

NOTE :

Invalid Ballot papers were not taken into account for counting of votes.
Resolution No. 7 : Ordinary Resclution :

lo approve appeintment of Mr. Michel P Pinto (DIN 00021565) as an Independent Director of the Company

% of Votes | % of Vates ‘ % of Votes |
No of No of polied on No of No of in favour Against on
| Promoter Shares Votes Outstanding | Votes in Votes on Votes Votes
i /Public held Polled shares Favour Against polled polled |
i —— ) L l@y@e)paco | [(4/(2)]x100 | |(5)/(2)]x100 |
' 1 2 3 3 5 o ! 7
Promoter -
ol 153920826 | 6810327 | 4425 6810327 Nil 100,00 Nil
Promoter |
| Group - . i — - —
. Public i !
| Institutional 53162801 546142 10.578 Mol42 Nil 100.00 Nil |
| Holders | S | l
Public- ' —— !
1 46144141 37522 0.081 550 2021 90 99 53862
Others | . (gl Bbainy | : A |
Total | 205227768 | 7393991 3.603 7391970 2021 99.99 0.0273330
NOTE :

Invalid Ballot papers were not taken into account for counting of votes.

Resolution No. 8 : Special Resolution :

To approve appeintment & remuneration ot Mr. A. R. Ramakrishnan (DIN 00583765) as the ngh?l);r or
(the Wholetime Key Managerial Personnel) of the Company. 4 :
’ W e, PR
\ '(- { FRAN ‘1.:’"1
= A " i -
L wuley
" .'\_I : S /

- .
'\L'{' & L -
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- T 1 Ty Noof | | %of Votes | % of Voies |
No of No of polled on Viikis No of in favour | Against on
Promoter | Shares J Votes Qutstanding . Votes on Voles Votes
/Public | held | Polled | shares Favour | ABainst polled polled '
_ - 1y — | 18V@)Ix100 | [(5)/(2)]x100 1
i— 1 2 i 3 3 5 b l 7
| Promoter and 153920826 | 6810327 I 3425 6810327 | Nil | 10000 Nil
! Promoter Group o ' j = = M -
Public f
Institutiona) 5162801. | 546142 10.578 546142 Nil 100.00 Nil
| Hnldgrs. _ _ B |
" Public-Others | deriar [ 3752 ' 0081 3702 | 4 99.99 11160 |
] Total | 2052_27768_ 7393991 | 3603 7393551 40 | 999 | 00&58155_1
NOTE :

Invalid Ballot papers were not taken into account for counting of votes,
Resolution No. 9 Special Resolution :

Lo approve appointment & remuneration of Captain Anoop Kumar Sharma (DIN 03531392) as Wholetime Director
to be designated as Chief Executive Officer (the Wholetime Key Managerial Personnel) of the Company

o - - - e

l ‘ ‘ % of Votes |

i

[ | % of Votes | % of Votes |

= | SEE.

| No of No of polled on No of No of in favour ,l Against on |
Prosigter Shares Votes | Outstanding | Votes in | Votes onVotes |  Votes i’
| /Public held l Polled shares Favour | Against polled  polled
| T e | Y2100 | [y @eaon
| . —— = 1 . 1114 S A
- _ 1 - 2 | _3 4 5 6 N 7
| Promoter . . _t S
e | 153920826 | 6810327 | 4425 6810327 | i) 10000 | Nil
! Promoter | | ;
o S S S e S
I Public ] I
Institutional 5162801 | 846142 J 10.578 346142 Nil - 100.00 Nil
Holders ‘ | |
5 § " O e—— D S o) . [ o N——— ]
| 46144141 37522 0.081 15718 1804 J 99 99 | 4 8078
Others

Total | 205227768 | 7393991 L—ima J' 7392187 | 1304_15“99.?9 '_Jl_ 0.0243982 |

..

i L]
NOTE : "
Invalid Ballot papers were not taken into account for « ounting of votes. / {\ o by

i o o
) '.\ ':‘I q j if .,'-‘L. _-:t)
N i
o, Vi
! ek
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Resolution No. 10 as a Special Resolution :
To authorize the Board of Directors of the Company to borrow funds, which will or may exceed the aggregate of

paid up share capital & free reserves, but shall not exceed Rs. 5,000,00,00.000/ - (Rupees Five thousands crores
only)

T [ ] hofVotes | | % of Votes | % of Votes |
| No of No of polledon | Noof No of infavour | Against on
| Poamoie: Shares Votes | Outstanding | Votes in | Votes on Votes Votes ‘
bli held . Polled shares Favour Against Ned olled |
/Public ; B po P .
e - 12/(1)]x100 - [(4/(2)]x100 | [(5)/2)}x100
1 2 3 4 5 B ! 7
Promoter | I T
4 | 1
. 153920826 | 6810327 |  4.425 6810327 | Nil | 100.00 Nil
Promoter
__L’ﬂﬂ_._...l___. — . -4 e}
Public | | |
Institutional | 316280 546142 10.578 546142 Nil 100.00 [ Nil
Holders . | ] .
TOPEE | gtann | 37639 0.082 37334 305 %09 | om0
Others — : ERSEE W Wi sl =
Total 205227768 = 7394108 3.603 7393803 305 ‘l 99.99 J 0.0041 24‘)__|
NOTE :

Invalid Ballot papers were not taken into account for counting of vobes.
Resolution No. 11 as a Special Resolution :

[0 authorize the Board of Directors of the Company to create charge, hypothecation, pledge and/or other
encumbrances on all or any, present or future, properties of the Company, upto an equivalent amount as
approved by Members pursuant to Section 180(1)(c) of the Companies Act, 2013

% of Votes % of Voles | % of Votes !
No of No of polled on No of No of infavour | Againston |
Promoter Shares Votes | Outstanding | Votes in Votes on Votes Votes |
/Public held Polled shares Favour Against polled polled
B [2/(1)]x100 - L4)/2)]x100 | [Sy(2)]x100
1 2 3 4 5 6 _ 7 !
" Promoter | o
s 153920820 | 68103271 4425 6810327 Nil 100.00 J Nil
Promoter
Lo SR ; S BT SN e S
: {/": P o
[ »{ Yol )\
\ %,
“
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CS Bhavin A, Ménta, b.com., +L> N |
| M@ASSOCIATES CS Samir M. Pathak, BBA.,LL.B,FCS I-i b

Juage (10) of (10} of Scrutinizer's Report on Combined Result of e-Voting and Poll of Essar Shipping Ltd on Resolutions
proposed at 4% AGM to be held on 26™ September, 2014

i “wof Votes | | %% of Votes | " of Votes |
No of Noof | polledon No of Noof | infavour = Againston |
Promoter Shares Votes | Outstanding | Votes in Votes | on Votes Votes |
/Public held Polled |  shares Favour | Against | polled polled |
_1@y()jx100 | L(3/@)]x100 | [(5)/(2)}x100 |
1 2 | 3 3 5 | 6 7
- — —_— .’_ — S — s ——— I
Public I !
- Institutional 5162801 605611 ! 11.730 605611 Nil 100.00 Nil I
Holders ‘
e : |
Public-" | yo1aa141 | 38353 0.083 37522 831 9999 | 21667 |
Others | |
Total 205227768 | 7454291 3.632 7453460 831 99.99 - 0.0111479
NOTE:

Invalid Ballot papers were not taken into account for counting of votes.

I hereby confirm that | am maintaining the Register both eléctronically and manually, in respect of the votes cast
through e-Voting by the shareholders of Essar Shipping Limited. | shall be arranging to hand over these records to
(S Hitesh Jain, Company Secretary, Essar Shipping Limited, in due course as prescribed in the said Rules.

Thanking you,

Yours Faithtully,
L.I-_? RARICToR I '(!

{(CS BHAVIN MEHTA)
FCS: 5160 CI* 4240
Partner
MIP Associates
Practising Company Secretaries

Dated this 2ot S&’Pli’l’“bf‘r. 2014 Sw\_’ FOR ESSAR SI"“PP‘NG LIM'TED
M/
CHATRMAN /AUTHORISED-SIGNATORY
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