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EXTRACTS OF MINUTES OF THE ANNUAL GENERAL MEETING OF THE MEMEERS OF
THE MALU PAPER MILLS LTD. HELD ON THURSDAY THE 25™ DAY OF SEPTEMEBER
7014 AT 300PM AT HEERA PLAZA, 4™ FLOOR. NEAR TELEPHONE EXCHANGE,
CENTRAL AVENUE, NAGPUR

| PRESENT AT THE MEETING

I ShA Punamehand Malo Chairman & MD
2 Shrl Banwarilal Malu Je. Managing Director & Member
3 Shn Vasudes Maly Mon Execative Director
4 Shn T, J, Thakar indepandent Dirscter
5 Shri Satvanarayan Rath brubeperdent Director
] Shri Shrigika Lo irdependont Dircotor
7 Shat Ashod Eamai Stitutory Auditor
& St Citrish Makpani Chief Financial Offier
And memberns presend as per Asterdnnoe Hegister

3. CHAIRMAN

Shei Ponzmichand Malo sbecied ag Chairman of the meeting. He ocoupted the chalr and after satisfving
thal fequisite gluman was present, he call the mesting 1o osder. The Chaimran welcomad all the members
o the Twenty first Annoal Ceoncral Meeting-of the Company.

3 CHAIRMAN'S SPFEECH .
Shri Punsmihand Ma, Chairman of the comgmny brief the meeting shout the company 2od s futem
it

ORDINARY BUSINESS

4, Adoption of Aiidited Balance sheet and Profit and Loss Aecount 35 at 31" March 2014 aleng with the
reports of the Directors ind Auditors theseon.

Shet Punsmehand Malu, Chairman mvited the members to réise any queerics. if any. And-after satistying
the members the resalition wis pat o vote B show of .

Chridinary Resolueom
Progrosed B Sk Venpgopel Malu
Seconded By: Smb Shifpa Soni

SRESOLVED THAT the Balance Sheet as oo 31-03-2014 and the Profit-and Loss Account for the year
anded on 31" March, 2004 along with the Directors and Awditors Repon be and is Iereby approvesd and
acdoptad”,

Pasied with majority

%
& Appointment of Agditors H\\M,li}-ﬂh b

Ofingry Resolution
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Proposed hy) Shei Ghasiran Malu
Seconded By Shri Omprakash Som

“RESOLVED THAT MYs. Demible Rarnani and Co. Chartered Accountants be und are hereby rqhmnt-::ﬁ
28 Auditors of the Company from the conchision of this meeting till the Conclusion of the rest anual
general ceHng a1 & remunertEon fixed by the board in consuliation with them™

O e pral B v the Tesoiution was passed unsnirmusty.

6 Tose-appoint the retiding Direcior, St Chandraban Thakar who being elipible, heveby offer himself
foe re-alection.

Ordinary Bescharon
Proposed by! Shri Satvanaravan Rathi
Seconded By: Smt, Roopa-Bajy

SEESOLYED THAT Shri Chandrakant Thakar, Directer who retiess by rotation and being eligibie be and
is herchy reappointed & Director of the Tompany™

(e besrg put 1o vote The resodution was passsd unamimousiy:

7, To re-agpaoinl the retiving Dirsdion. Shn Shvansunder Sarda; wie being eligibie. foreby otfer lamsels
fur re-clectinn

Uetinary: Begalinion

Proposed by Shird Ghasinam Malo

Spconded By Shri Srvalkabh Mabhs

“RESOLVED THAT Shre Shyanswoder Sarda, Derection who tetires by rotabon and heng cligibée be and
{3 hereby reappomed as Director of the Coonpasy™

Oy being put to vote the résobeEion was peised Uraninrousiy.
SPECIAL BUSINESS:

8, Toappodm Mri Shrutiks Inind as Women Independent Trecton,

Cirdirsry Besahiaon
Proposed by Shri Marayan Malu
Saponded By: Shit Shimvankumar Ml

“fesolved that pursant o prosesions of Sectiens 132 and 160 of the Compantes Adt, 2613 read with
Companids {Appointment ol Remuseration of Manegerial Persinncl) Roles. 2004 and pursuand o
amended clause 49 of Tisting Apreeinend Sont Sheot Inani (TIN; 06037649), poticy (n nespect of hoer

“appoiimeid Tas beer reccived. be-and is hereby appodntes a8 Director of the comgany, lizbbe o retn
by pokation

Cin being pud 50 vote the resolution was passed unanimoosly,

%kh\km J-.i""'ﬁ '
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o pay retnuneration i selative of Binector for holding office or place af prafit,

Special Resofution
Proposed o Shry Puneshottan: Maly
Seconded By Shn Ramswaroosp Karaa

“RESOLVED THAT pursosnt to section 188 and all other spplicable provisions, it any, of the
Companies Act, 3013, (including soy stanory modifications or re-snactmem thereof, fur the
thme being oo foree), the corsent of the members, be and s hereby accondsd 1o the sppoinment of
Sk Waravan Mahs, son of Shri Banvarilal Mahs, Joimt Managing Director of the Company, 10
hold and continie to bold an office or place of profit a5 Vice Prosident (Project) for sy other
destgnation which the Board of Directors of the Company may decide from time 1o time) on the
monthly remuneration of Rs.J e:u:amw per mwonth with effeet from 01" Cesober, 2014,

RESOLVED FURHTER THAT the Board of Dirsctors: of the company be and &5 heneby
suthorised to grind annuel inGremenis from Gme e tine upic 36% of the tast salary drdwn and o
promote Mr. Naravan Maluto higher grisde as and when requined.”

©Om being pit 10 voie the resofuiion was passed unanimousiy.

b T pay remunerstion to Managing Dircetor 0F U compaey

Special Resolution
Proposed by: Shri Brigopal Darak
Secondod By SmiL Boops Biga

“EESOLAYED thar m parbial modification of resoletion no. 4 passed by the Members in Idth
Anmual Gereral Mt of Members of the Comspany held on 21" Sepeember 20T and pursan:
b the pravizions of Section 197 & 203 and other-applicable provisions: i any, of e Companias
Act 2013 and the Companies (Appointment and Bemeneraion of Mangpenal nersonnel) Bules,
2014 read tagether with Sehiedule ¥ of thee Companies Act. 2013, consent of the Members be and
15 hereby accorded o give remuneration to Shri Punamchand Malu Managing: Director to
P J00L000 per month wilh effisst from Ist Oerober, 2014 with wn anmaal ingresvest 2 the Boaed

iy decidis Bme o fme.”
/ 1 i i
NN
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“RESOLYEDR FURTHER THAT perguisites and olhes henelits: o Shr Poneamchand Maba, o5
apywoved by the Sharcholders in the 13th Annusl General Mesting hald on 28% August 2006,
shall be pavable o consonance with the revised salary, wherever applicalde ™

O besing pust B vioke the resolotion was passed unanimodsiy,
11, To pay remunesaton o Jout Manazing Ehirector of the comgpany
Special Resolulion

Prirposed By: Shi Kanjbibari Bajaj
Seconded By Shia Dilip Puranik

“RESOLVED thet in partial modification of tesolufion o, 4 passed b rhe Menibers m [4th
Anmuzl Ceneral Mesting of Mambess of the Company heftt on 21 September 2007 dnd pue sy
to the provisions of Section [97.& 203 and other applicable provistons, il any, of the Companics
At 2063 and the Companiss (Appointment zrd Remurerstion of Managenal peesenncd) Bubes,
114 read opether with Schedule V of the Compantes Act, 2013, consent of the Members be and
is hereby accorded T give wanmeralion to Shn Baswariiel Mabu beint Mandging Dhirector 1o
R 100,000 per month with effeet from b Ostober, 2004 with an annual incremet os the Boand
meny deciche e 16 el

“RESOLVED FURTHER THAT perguisitec and other henafits 1o Shel Banwarital Malu, a5
gpoeoved by the Sharchaiders in the |3t Annual General Mueting beld on 28% Augost 2006,

shill be pavable m consonance with the revised zalary, wheeever applicabie”

On hedng pul b viole the resdiulion Wes passed unanimeusty.

|2. There being nd other business the meeting was concludied with vole of thanks,

FOR MALU PAPER MILLS LTD

BIRECTOR
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