Compliance of Clause 31(d) of LA.

Marathon Nextgen Realty Ltd

Proceedings of the 37th AGM of the Members of the Company held
on Wednesday, September 24, 2014 at 11.30 hrs at Kilachand
Conference Hall, 2nd floor, IMC Premises, Churchgate, Mumbai-400
020.
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I. Present:

Mr. Chetan R Shah - Chairman &: ,Mana n j;?uector -Member
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Mr. Mayur R Shah - Vice/ alrman%%
Mr. S. Ramamurthi 1ok

Mr. V. Nagarajan
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I11. Opening ﬁe‘inarks of the Chairman :
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"Quote": G

Dear fellow shareholders,

It gives me great pleasure to welcome you all to the 37™ Annual General
Meeting of your company. Since the required quorum for the Meeting is
here, I declare the Meeting as open. Let me introduce to you my fellow
Directors on the dais.




The Annual Report for the year ended March 2014 has already been with
you for quite some time and with your permission I take it as read.

A NEW GOVERNMENT: NEW HOPES & ASPIRATIONS

In the best traditions of democracy, a new Government was recently
elected with a resounding mandate. Shri.Narendra Modi’s clarion call
for Development through “Good Governance” touched a special chord
in the hearts and minds of people. His visi on and persona has ignited
new optimism among almost all sections ‘of society. There is renewed
hope that a new resurgent India will be buil\t**':;‘ er time, bringing pride
and dignity to all. The spirit embodied. in " Sabke:

indeed holds a promise of inclusivé and pai
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measures to"‘"»i%@@st both ca ital in low: j‘guseh%ﬁ’d savings, which are
essential to revive: d d sales .Reduction in the area of minimum
captatilization i troduction of REITs and corresponding
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nereased savings coupled with an increased tax
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wayiin motivating homebuyers who have been
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After a gap of six years, REITs have seen the
lights, we have to wait and see its implicational effect.
.

The new government also promised to build 100 smart cities and
committed Rs.7060 crore initially to meet its target.

I have mentioned in the annual report briefly on the successful
completion of the multi user projects at Lower Parel that the Marathon
Group had undertaken at the site of the erstwhile Piramal Mills.
"Marathon ERA" the 35 storeyed residential complex and "Marathon-
INNOVA" the 10 storeyed commercial complex, both these structures




have won several accolades and are the best sought after address
presently. These projects have created tremendous goodwill for the
"Marathon group "as a whole.

Continuing with the Management's track record of giving paramount
importance to the interest of the shareholders and generate handsome
return on your investment with a record of uninterrupted dividends and
a spate of bonus issues. This year too, the Management has
recommended an increased Equity Dividend of Rs.5./per share(50%)
compared to Rs.4.5/-per share for the prev1 : ear ended 2012-13.

The development of prestigious re51nt1al pr %;t "Monte South" at
Byculla through a JV with A i Grou
received a very good respons

all the

}@geines fg’ . hand wi ”b%carrled on by taking into
account through, ” f-votes‘//’/é'?;elved directly and through the votes
o f, sent hé%‘ y “ballot form” through a POLL. I

Yo, Y
¥ -’.px1es préent here to exercise their Votes, if

A B :, and you
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Chetan Shah. '
(CMD)”

Unquote:




IV. The following were the suggestions, queries of the Shareholders:

1. A member suggested that the Company’s AGMs be held in earlier
months rather wait till September.

2. A member queried about % age of share of Revenue in the JV project
at Byculla : The chairman replied that the share revenue will be in the
ratio of 40:60 basis. Adanis are eligilible for 60% of the revenue.

3. A member queried that whether Borivli
owned by the Company.

actory land of Khatau is also
The Chairman rephed in affirmative.

reports

The Chairman informed,

€ he poll process the AGM was concluded with a
; nks to the Chair.
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