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SIL INVESTMENTS LIMITED
Proceedings of the Eightieth Annual General Meeting of the Shareholders of SIL

invesiments Limited held at the Regssterad Office of the Company at Pachpshas
Road, Bhawanimandi on Safurday, 23™ August 2014 at 1030 AM

[ DIRE ENT:
1. Shri 5.5 Maheshwari-Director and a member of the Audit Committes of the
, Board, SIL Investmenis Limited and as Auihorized Representative of New
India Retailing and Invesiment Limited ws 113(1) of the Companies Act,2013.
2. Shri Sanjay Goenka-Director and the Chairman of Audit Commiltee of the
Board, SIL Investiments Limited

IN ATTENDANCE
1.  Shri Brajmohan Prasad —Company Secretary | SIL Investments Limited
2  Shri 5.N.Sharma representing the Sishfory auditors, M/s Singhi & Ce.,
New Deihi;
3. Shri Rajendra Chouhan, Scufinizer apponded by the Board for the
business proposad to be conducted through poll and e-voling at the Annual

General mesting.

| AUTHORISED REPRESENTATIVE OF BODIES CORPORATE
1. | Shri Dilip Ghorawat

(Authorised Representative of Uttar Pradesh Trading
Co. Limited ufs.113 (1) of the Companies Act, 2013))

2 | ShriD. R Prabhu )

{Authorised Representative of Hargaon Investment and
| Trading Co. Limited w/e 113(1) of the Companies Act,
2013.)
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14 | Shri K.G, Jethlia

18 | Smt Shobha Bansal

| Li}

| 15 | Shri Shanti Mal Bansal
|

|

[ 17 | Shri N.K_ Lakhotia

| 18 | Shri Pankaj Jain

19| Shri Pankaj Singh

20. | Shri Pradeep Kumar

21| Shri Sanjay Kumar Jain

22 | Shri Abhay Kumar Nahar

23| Shri Vined Rathi

24| Shri Vinod Kumar Gupta

25| Shri Yashwant Singh Gang

26 | Shri Satya Prakash Mittal

27 | Shri Jagdish Sharma

28. | Smi Kamlesh Gupta

29. | Shri Rajendra Goyal

30. | Shri Chandra Shekhar Gupta

31. | Shri Pankaj Kumnar Toshniwal

32 | Shri Mukesh Rathore

33| Shri Chetan Prakash Soni

| 34 Smb Anuradha Soni

35 | Shri Ritesh Gang

36. | Shri K.C. Hurkat

37 Shri Hasmukh Bhai Patel

38 | Shri Chain Ram

35. | Shn Shailendra Gupta

40| Shri Anil Kumar Gupta

41 | Smi_Radhika Gupta

42 | SmtSangeeta Gupta

| 43, | Shri Rajesh Khandeiwal

| 44 | Shri S.R. Nawal

MEMBERS THROUGH PROXIES

1) Shr R.5.Jajoo as proxy for:

| 1.Yashovardhan Trading and Investment Co. Limited

Il Shri Sachin Sagwaria as proxy for

| Ronson Traders Lid.

r 2. | OSM Investment and Trading Co Lid.

1) Shn Mukesh Mundra as oroxy for:

| | 1. | Champaran Marketing Lid.

I == Sidh Enterpnises Lid.

Sonali Commercial Lid.

3.
4 | Uttam Commercial Lid.
o MNavigevan Medical Institution

) ) Shri Mohan Lal Khandelwal a5 Proxy forc
oo i Smt. Sushila Khandelwal

%@J V) Shri Manoj Kumar Gupta as Praxy for:

% ‘ Shri Anand Gupta
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Vi) Shri Jay Kumar as for;
Stui Nirmal Kumar Sathia

VlI)  Shri Raiesh Kumar Pamecha as Proxy for.
Smt Madhuiata Pamecha

Vill)  Shn Jai Kumar 3s Proxy for
Shri Nemal Kumar Sethia

1Xx) Shn Kishan 85 for:
Shri Kailash Chand Goyal

x) Shri Rajendra Kumar Choudhary as Prouy for
Smi. Jaya Choudhary

Xl)  Shri Vikas Baheti as Proxy for.

X} Shn Manish Choudhary as Proxy for.
Smt. Chandan Baila Choudhary

Xy  ShnSantosh Cho roxy for
Shri Om Prakash Soni

XIV)  Shr Rahul Porwal as Proxy for
Smt. Leala Devi Porwal

Shri Hasmukh Bha) Patel

XVl) Shn Jagdish Purohit as Proxy for

Shri Abhansh Jain

XVIl) Shri Laxman Swaroop Mundra as Proxy for.
Shri Om Prakash Mundrs

XVHI) Ms. Swadha Jajoo as Proxy for
Smt. Sunita Jajoo

XIX) Smi Ni as for
Smt Annapuma Baheb

XX)  Shri Dinesh Kumar Jain as Proxy for:
Smit. Asha Mundra

XXy ShaV.K a5 for:
Smt Sabita Rani Girl

XXil) Smt Garima Jain as Proxy for
Shri Akshay Kumar Jain




———————
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1. CHAIRMAN FOR THE MEETING

Before commencing the proceedings of the meeling, the Secretary eatended a
warm and hearty welcome to Shri S.S Maheshwari and Shri Sanjay Goenka,
Directors of the Company. Shri Dilip Ghorawat, Shri D R Prabhu, Representative
of membersipromoters, Shri S.N.Sharma, Represenisfive of Siatutory Auditors
Ms Singhi & Co_; Shri Rajendra Chouhan, Scrutinizer appointed for this meeting
and the esisemed Sharehciders of the Company at the bightieth Annual General
Mesting of the Company.

Since Shri C. 3. Nopany, Chairman of the Board of Direclors of the Company
could not atiend the Meeting, Shri Raj Kumar Choudhary, a member, proposed
that Shri 5.5 Msheshwan Direclor and a member of the Audit Commitlee of the
Board of the Company {also an Authorized Representstive ufs 113{1) of the
Companies Act2013 of New India Retailing and investmenl Limited, one of the
Promoter Companies) may Chair the Mesting in his stsad, pursuani to the
provisions of Ariicle 57 of the Articles of Association of the Company. Shri
K.G Jethlia, a member, seconded the proposal. The proposal when put to vole
was camed unanimously/passed without dissent.

Thereafter Shri 5.8 Mahashwari look the chair and conducted the proceedings of
the meeting.

PROCEEDINGS OF THE MEETING

Shri 5.5 Maheshwar the Chairman of the Meeling dedared that the requisite
guonem for the meeling, in terms of Section 103 of the Companies Act, 2013,
was present and called the meeting to order. He further siated that the Register
of Direciors’ Sharehokding maintained by the Company under Section 170 of the
Companies Act. 2013 was open and accessibiel available for inspection during
the coninuance of the meeting to any person, endiied 1o allend the meeling.

In his sddress to the Members, the Chairman welcomed the members to the
80™ Annual General Meefing of the Company and staled as follows:

“It is my priviiege to weicome you at the 80" Annual General Meeting of the
Company. The Directors’ Repon along with othar related papers for the year
ended 31= March, 2014 are with you. | seek your permission 1o lake them as
read.

¢
v



WENUTE BOOK

D Ketameing
CEandeTs
1105132

<325
OPERATIONS

As the Members are awars, SIL i5 a registered NBFC since bia May, 2003 in
the category of non-depasit taking systematically important NEFC, and is fully
compliant with the requirements of the Registration under the guidance and
supervision of the RBI, Jaipur. During the year under review, your company
has garmed income in the form of rent income, interast incoma on ICD lending
activily, dividend income and profit on sale of investments. The Company's
cora business remains as commercial finance and investments. The Compsany
will extend the business furiher through identification of promising investmant
opportuniies, through leveraging ifs resources. Company Is also looking
forward to expand iis operafions in other fields parmitted by Reserve Bank of
India, in conformity with s present status. The operating profits were pre-
ponderantly conlribuied by the core businesses alone, viz, commercial
finence and invesimenis. The Board of Direclors has been pleased fo

recommend a dividend of Rs. 1.25 per share for the year ended 31.3.2014 to
the sharshoiders.

FUTURE OUTLOOK

The Company’s prasent business operations are essantially that of an investmant
company, fulure of which largely depends: upon financial and capital markeis:
Your company has imestments In financially sound companies; yisiding good
quantum of dividend yesr afler year The Company also owns immoveble
properties and Company will continue-to eam good rent incoma. The income
from the advancesflending business: s also steadily growing; contributing
significant volume to the overall business of the company.

The Management is optimistic =bout the future cutlook of the Company. Furiher,
more promising areas of activity are being explored on a sustained basis. The

company is planning to expand its activilies, eonsistant with its status =5 5 NBEC-
SE

APPRECIATION

On behalf of the Board of Direclors and on my behalf, | would like to express
my sincere appreciation for the confinued co-operation and support extendsd
by all the stakeholders of the company. | am sure company shall continue to
receive your all round cooperation and suppart in future also. Thank Youl

S e e e —
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NOTICE OF THE 80" ANNUAL GENERAL MEETING

in his remarks, the Secretary informed the Meeting that the all the
shareholders presentitheir representatives and proxy holders, had been
handed over ballot papers, for use in casting their respective votes in

respect of each of the Ordinary and Special Business contained in the |

Notice dated 15 May, 2014, which was now before the Meeting. He
further stated that each of the proposed resolutions shall be voted upon in
a poll to be conducted by use of the ballot papers which were made
available, and the votes on each of the resolutions through ballot papers
shall be scrutinized by the Scrutinizer, Shri Rajendra Chouhan. Similarly,
the votes cast through e-voting shall also be duly isken into consideration
by the scrutinizer, before declaring the results.

With the unanimous consent of Shareholders present, the Balance Sheet.
Statement of Profit and Loss and Directors’ Report were taken as read.
Thereafter, as instructed, Shri Brajmohan Prasad, Company Secretary,
read the Auditors’ Report.

The Chairman invited comments, quenes and clarifications, if any, desired
by the Members present, on the Annual Report of the Company for the
year ended 31" March, 2014. During his concluding remarks, the
Chairman informed the meeting that any queries of the members regarding
the Audited Annual Accounts and the Reporis of the Directors and
Auditors thereon may also be addressed to the Chairman of the Audit
Committee, Shri Sanjay Goenka, who was available to answer the same.

The queries rose by the members relaling to the accounts and reports of
the Direclors and Auditors were duly clarified o the satisfaction of ths
Members.

The Chairman then took up the businesses proposed in the Notice for the
Annual General Meeting dated 23~ August, 2014.

The following resolutions were moved as per the Notice conceming the
Mesting:

el



ORDINARY BUSINESS

Passed as Ordinary Resolutions:

1. ADOPTION OF ANNUAL ACCOUNTS, AUDITORS' REPORT &
DIRECTORS' REPORT

The following Ordinary Resolution was proposad by Shri S.R Nawal and
seconded by Shri Om Prakash Khandelwal:

"RESOLVED THAT the Direciors’ Repori, Auditors’ Report, the Audited
Balance Sheet as at 31® March, 2014 and Statement of Profit and Loss
for the year ended on that date along with schedules and annexure
thereto be and are hereby approved and adopted",

The Secretary requested the shareholders present/their representatives
and proxy holders presant, that the resolution may be voted upon by them
by casting their votes on the ballot paper provided for the purpose

2 DECLARATION OF DIVIDEND
The following Ordinary Resolution was proposed by Shri M.P.Jain =nd
seconded by Sin N_K Lakhota

“RESOLVED THAT Dividend @ Rs 1.25/- per share for the year ended 317
March, 2014, as recommended by the Board of Direclors of the Company,
on 10595860 existing ordinary shares of Rs.10/- each, be and is hersby
approved and the same shall vest in, and distibuled amongst those
shareholders, whose names appeared on the Company's Register of
Members at the close of working hours on Saturday, the 12" July, 2014 or
to their order or to their Bankers and aiso to the beneficial owners of
Ordinary Shares held in electronic form as per the details fumished by the
Depositories for the purpose as al the close of the working hours on
Saturday, the 127 July, 2014,

The Secretary requested the sharehoiders presenUther representisiives
and proxy holders present, thal the resolufion may be voted upon by them
by casting their voles on the ballot paper proveded for the purpose

3 ENY AS A
The following Ordinary Resolution was proposed by Shri Om Prakash
Gupta and seconded by Shii Hasmukh Bhai Patel
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| "RESOLVED THAT Shri C.S.Nopany, who retires by rotation -at this
Annuzl General Meeting and has oifered himsell for re-appointment be

and is hereby reappointed as a Direclor of the Company liable to retire by |
rolation”.

The Sscretary requested the shareholders presentitheir representatives and
proxy holders present, that the resolution may be voted upon by them by |
casting their votes on the ballot paper provided for the purpose.

4 APPOINTMENT OF STATUTORY AUDITORS AND FIXATION OF THEIR
REMUNERATION
The following Ordinary Resolution was proposed by Shr J.C.Porwal and
seconded by Shri Shanti Mal Bansat:

"RESOLVED THAT MW= Singhi & Co, Charered Accountants, New Deslhi
(Registration No.302045E) be and ars hereby sppointed as sistutory Auditors of
ihe Company to hold office from the conciusion of this Annusal General Mesting il
the conclusion of next Annual Ganeral Mesling and the Board of Directors of the
Company be and is hergby authorized to fix their remuneration’”. '

! The Secretary requested the shareholders presenttheir representatives and
proxy holders present, that the resolution may be voted upon by them by
casting their votes on the ballot paper provided for the purpose. .

' SPECIAL BUSINESS
Passed As Ordinary Resolutions:
5. APPOINTMENT OF SHRI SANJAY GOENKA AS DIRECTOR
The following Ordinary Resociution was proposed by 3hri Yashwanl Singh :
Gang and seconded by Shri Pankaj Singh:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 read with
Schedule IV and all other applicable provisions of the Companies Act, 2013 and |
the Companies (Appointment and Qualification of Directors) Rules, 2074
i (including any statutory modification(s} or re-enactment thersof for the time being
' in force) and Clause 49 of the Listing Agreement, Shri Sanjay Goenka (DIN
00420444), Direclor of the Company whose period of office is liable fo
delermination by refirement of direclors by rotation and in respect of whom the
Company has received a nolics in wriling from a member proposing his

CHATMAMNS

ol candidature for the offive of Direclor, be and s hereby appointed as an

P independent Director of the Company fo hold office for & (Five) consecutive
Ve ysars with effect from the date of this Annual General Meeting.”

—_— — |
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“RESOLVED FURTHER THAT the Beard of Directors and/or the Company
secretary, be and are hereby suthorized to setile any question, difficulty or
doubt thst may anse in giving effect io s resoluion and to do all such acls,
deeds, and things as may be necessary, expedient and desirable for the
prpase of giving effect to this resolution”

proxy holders present, that the resclufion may be voled upon by them by
casiing their votes on the ballot paper provided for the purposa.

5, APPOINTMENT OF SHR! 5.S.MAHESHWARI AS A DIRECTOR
The following Ordinary Resolution was propossd by Shn Ritesh Gang and
s=conded by Shri K.C Hurkat

“RESOLVED THAT pursuant to the provisions of Seclions 149,152 read with
Schedule IV and all other applicable provisions of the Companies Act, 2013
and the Companies (Appeointment and Qualification of Directors) Rules, 2014 |
(including any stalulory modification{s) or re-enaciment thereof for the time
being in ferce) and Clause 49 of the Listing Agreement, Mr. 5.5.Maheshwari
(DIN 02727712), Director of the Company whose period of office is liable to |
determination by retirement of directors by rotation and in respect of whom |
the Company has received a notice in writing from a member proposing his
candidature for the office of Director, be and is hereby appointed as an
independent Director of the Company to hold office for 5 (Five) consecutive
y=ars with effect from the date of this Annual General Meeting”

“RESOLVED FURTHER THAT the Board of Directors andfor the Compsany
seCretary, be and are hereby authorizaed to selile any queston, difficully or
doubl, that may anse in giving effect o this resolufion and to do all such acts,
deeds. and things as may be necessary, expedient and desirsble for the
parpose of giving effec! to this resoluion”™

The Secrefary requesied the sharsholders presentitheir representatives and
proxy hoiders present, that the resolubion may be voled upon by them by
casting thes voles on the ballol psper provided or the purpose

7. APPOINTMENT OF SHRI SUBROTO LAHIRI AS A DIRECTOR
The following Ordinary Resolution was proposed by Shri Rajendra Goel and
seconded by Shri Kamlesh Gupla:
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“RESOLVED THAT pursuant to the provisions of Secfons 149,152 read with
Schedule IV and all other appicable provisions of the Companies Act, 2013 and the
Companies (Appoirtment and Cualiication of Direclors) Rudes, 2014 (including any
statutory modification{s) or re-enaciment thereof for the ime being in force) and
Clause 43 of the Listing Agreement. Mr. Subsoto Lahiri (DIN 01719327), Director of
the Company whose period of office is kiable lo determinalion by retirement of
directors by rotation and In respect of whom the Company has received a nofice in
writing from a member proposing his candidature for the office of Director, be and is
hereby appointed as an Independent Direclor of the Company to hold office far &
{Five) consecufive years with effect from the date of this Annual General Meeting ”

“RESOLVED FURTHER THAT the Board of Dieciors andlor the Company
sacrelary. be and are hereby autharzed to setfie any question, difficulty or doubt. |
that may arise in giving effect to this resolution and to do all such acts, deeds, and
things a5 may be necessary, expedient and desrabie for the purpose of giving effect |
to this resolution”

The Secrelary requested the shareholders presentfiheir representatives and proxy
holders present, that the resolution may be voted upon by them by casling their
votes on the ballot paper provided for the purpose

The foliowing Special Resolution was proposed by Shii Shanli Mal Bansal and
secondad by Shei Abhay Kumar MNaha

“RESOLVED THAT in supersession of the resolution passed at the Avnual Genessl
Meeting of the company held on 27~ Seplember, 2003 and pursuant to secion
180(1)(c) and {2) and other appicabie provisions, # any, of the Companies Act
2013, and also that of the Companies Act 1956 to the exient applicable in this
regard, the consent of the company be and is hereby accorded to the Board of
Directors to borrow and ralse for and on behalf of the Company, from time to time,
such sum or sums of money on such terms and conditions as the Board may deem
fit for the purposes of the Company either in foreign cumrency andfor in rupes
cumency, as may be deemed necessary, from any one or more persons, fimms,
bodies corporate, bankers, financial insutions or from ofhers, amounting to In he
aggregaie 2 sum nol exceeding Rs 1.000 Crores (Rupess One Thousand Crores
Only) notwithsianding that the monies © be borowsd togeiher with the morses
already borrowed by the company (spart from emporary joan oblained from Se
company's bankers in the ordinary cowse of business) will or may exceed the
aggregate of the paid-up share capiial of the company and its free reserves, that s
1o say, the reserves not set apart for any spedfic purposes.”
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“RESOLVED FURTHER THAT the Board of Direclors and/or the Company
secretary, be and are hereby authorized to sellle any queslion, difficulty or
doubt, that may arise in giving effect to this resolution and to do all such acts,
deeds, and things as may be necessary, expedient and desirable for the
purpose of giving effect to this resolution”

The Secretery requesied the sharshoiders preseniftheir representatives and
proxy holders present, that the resolufion may be voled upon by them by

casting their votes on the ballol paper provided for the purpose

There being no further business to transact, the mesting ended with a vote of

| thanks te the Chair.
9. TAKING NOTE OF THE ANN
SULTS OF LH P

23" AUGUST, 2014,

‘ 9. A: PERUSING REPORT OF THE SCRUTINIZER DATED 25.08.2014

The Chairman for the Meeting noled that with respect o the poll through a
l ballot conducted by the company, 1o oblain assent/dissent of the
membersfshareholders of the company in the matter of lems 1 to 8 stated
above and contained in the Notice to the Shareholders dated 15" May, 2014,
the Scrutinizer for the poll, CS Shn Rajendra Chouhan, ‘after scrutinizing the
ballots cast physically at the Annual general meeting held on 23™ August. 2014
and through evoling fadiity provided to the Members through NSDL. had
presented his report dated 23° August. 2014 to the Company with regard to
the resulis of the said poll The report was read out for the benefit of the
mEmbers present

9. B: ANNOUNCEMENT OF RESULT OF THE POLL

On the basis of the Report submitted by the Scrutinizer, CS Shri Rajendra

Chouhan, the Chairman for the Meeting announced the results of the poll

on behaif of the Company, on 23™ August, 2014 stating that each of the

Ordinary and Special Resolutions contained in the said Notice was
| passed by a requisite majority.
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The Chairman stated that the. dstailed results of the Poll were placed on the
Nolice Board at the Company's Registered Oifice, for information of the
concemed members and the public. He further siated that the signed Minutes of
fhe said "Announcement of Resulls’ regarding the resuits of the poll condueted on
23" August, 2014, were submitied to the Stock Exchanges where the shares of
the Company were listed, and were now available for inspection of any Member
who would be interested to peruse the same. Also, the said results were also
hosted on the website of the Company,

r

» (5.5.Maheshwari)
Chairman for the meeting

Place: Bhawsanimandi (Raj.)
Date: August 25, 2014




