VISAGAR POLYTEX LIMITED

Regd. Office : 907/908 , Dev Plaza, 5.V.Road, Andheri (w), Mumbai - 400 058

CIN: L65990MH1983PLC0O30215
STATEMENT OF STANDALONE AUDITED RESULT FOR THE QUARTER AND YEAR ENDED 30.06.2014
PARTI
sr. PARTICULARS i ~_ QUARTERENDED RENDE
No. 30.06.2014 31.03.2014 30,06.2013]  30.06.2014]
AUDITED UN AUDITED AUDITED I AUDITED
1 Net Sales/Income from Operations (Net of excise duty) 1,859.22 2,088.68 1,377.98 7,060.52 6,276.25]
Other Operating income = - - = -
Total Incomea from Operations [net) 1859.22 2088.68 1377.98 7060.52 6276.25
2 Expenses (atof)
a) |Cost Of Materials Consumed 138.13 181.92 8.45 675.76 245.03
b) |Purchase of stock -in-trade 1535.81 2,180.28 1,851.26 6,765.36 6,016.13
Changes in inventories of finished goods, work-in-progress and stock
¢} lin-trade. 10.54 {233.89) (617.37) (844.27) (450.79)
d) |Employees benefits expenses 1111 13.44 14,95 52.86 58.99
e) |Depreciation and amortisation expenses 2,20 24.00 53.78 7542 99.68
i) |Other Expenses 36.34 22.81 25.06 101.23 124.05
B) Total Expenditure 1735.13 2088.56 1336.14 6826.06 6053.09
3 Profit / (Loss) from operations before other income, finance costs
and exceptional items (1-2) 124.09 0.12 41.84 234.46 223.16
4 Other Income 0.15 1,09 269 2.41 2.73
5 Profit / (Loss) from ordinary activities before finance costs and
exceptional lteams (3+4) 123.94 1.21 44,53 236.87 225.89
6 Finance Costs 24.08 3436 44.24 120.67 111.69
7 Profit / (Loss) from ordinary activities after finance costs but
before exceptional Iteams (5+ 6 ) 99.86 (33.15) 0.29 116.20 114.20
8 Exceptional ltems ) ) i .
S
Profit/(Loss) from Ordinary Activities before tax {7 +8) 99.86 (33.15) 0.29 116.20 114.20
10 |Tax Expenses - Current Tax - 20.00 15.00 20.00
- Deferred Tax - - -
Total Tax - - 20.00 15.00 20.00
11 |Net Profit / (Loss) from ordinary activitles after tax (9+10) 99,86 (33.15) (19.71) 101.20 94.20
12 |Extraordinary Iteams (net of tax expensesin Lakhs) - - - - -
13 |Net Profit (+)/Loss(-) for the period (11-12) 99.86 (33.15) (19.71) 101.20 94,20
14  |Paid Up Equity Share Capital {Re.1/- each) 167.86 167.86 167.86 167.86 167.86
Reserve excluding Revaluation Reserves as per balance sheet of
15 |previous sccounting year - - - 2,097.16
16 [Earnings Per Share (EPS) - - -
PART Il
A _|PARTICULARS OF SHAREHOLDINGS
i Public Shareholding
a) [Number of shares (In Lacs) 7877 78.77 78.50 78.77 78.90
b) |% Of Shareholdin_g_ 46.92 46.92 47.00 46.92 47.00
2 Promoters and Promoter group Shareholding
a) |Pledge/Ecumbere
i) Number of shares ( In Lacs) Nil Nil il NIl Nil
Percentage of shares(as a % of total shareholding of Promoter and
i} |promoter group) Nil Nil Nil Nil Nil
Percentage of shares{as a % of the total share capital of the
i) _|company) Nl Nil Nil Nil Nil
b) |Non-encumbered
1) Number of shares ( In Lacs) 89.10 89.10 B8.96 89.10 88.96
Percentage of shares{as a % of total shareholding of Promoter and
i} |promoter group) 100.00 100.00 100.00 100.00 100.00/
Percentage of shares{as a % of the total share capital of the
i) |company) 53.08 53.08 53.00 53.08 53.00
Note :
1 The Audited Financial Result were reviewad by the Audit Committes and approved at the meeting of the Board of Directors of the Company held on 30th
August, 2014
2 The Company operates In single segment .
3 Previous year figures have been regrouped/ rearranged whenever
4 The Satatement is as per Clause 41 of the Listing Agreement.
5 There was no complaints received during the Quartsr ended 30.06.2014
{By Order of the Board)
For Visagar Polytex Limited
—— o
|l = te -
Place : Mumbai TTilokchand Kothar————

Dated : 30.08.2014

Managing Director



VISAGAR POLYTEX LIMITED
Regd. Office : 907/908 , Dev Plaza, 5.V.Road, Andheri (w}, Mumbai - 400 058
CIN: L65990MH1983PLC0O30215

(Rs. In Lacs)
Standalone Statement of Assets and Liabilites Aiat
Particulars 30.06.2014|As at  30.06.2013
A EQUITY AND LIABILITES
1 Shareholders' funds
a) Share Capital 167.86 167.86
b) Reserves and Surplus 2,253.27 2,171.72
c) Money received against share warrants -
Sub - total - Shareholders' funds 2,421.13 2,339.58

2 Non - current liabilities
a) Long-term borrowings 862.12 956.60
b) Deferred tax liabilities (net) -
c) Other long-term liabilities -
d) Long-term Provisions 25.46 34.46

Sub - total - Non-currant liabilities 887.58 991.06

3 Current Liabilities

a) Shart-term borrowings 17.23 16.52
b) Trade payables 2216.06 1275.97
¢) Other current liabilities 24.64 -

d) Shart-term provisions 19.63 22.48
Sub - total - Current liabilities 2,277.56 1,314.97
TOTAL - EQUITY AND LIABILITIES 5,586.27 4,645.61

B ASSETS
1 Non- current Assets

a) Fixed assets 546.17 599.76

b) Goodwill on consolidation =

¢) Non-current investments 15.87 15.87

d) Deferred tax assets (net) 12.73 12.73

e) Long-term loans and advances 76.68 103.05

f) Other non-current assests -
Sub - total - Non-current assets 651.45 731.41

2 Current assets
a) Current investments ~ =
b) Inventories 1891.49 1,047.22

c) Trade receivables 3016.07 2,732.84
d) Cash and cash equivalents 12.81 25.69
) Short-term loans and advances 7.88 101.88
f) Other current assets 6.57 6.57
Sub - total - Current assets 4,934.82 3,914.20
TOTAL - ASSETS 5,586.27 4,645.61
(By Order of the Board)
For Visagar Pulvtex{l.imfted
Place - Mumbai -

Dated - 30.08.2014 (Tilokchand Kothari)

Managing Director




SUDHIR M. DESAI & CO.

Chartered Accountants

B-7, Sadichha CHS Ltd., Rokadia Lane, Borivali (W), Mumbai - 400 066. Tel. : 3256 7459

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Clause 41 of the Listing Agreement

To

Board of Directors of
Visagar Polytex Limited,

55

We have audited the quarterly financial results of Visagar Polytex Limited for the quarter ended
June 30, 2014 and the financial results for the year ended June 30, 2014, attached herewith, being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended June 30, 2014 and the published year-to-date figures up to
March 31, 2014, being the date of the end of the third quarter of the current financial year, which
were subject to limited review. The financial result for the quarter ended June 30, 2014 have been
prepared on the basis of the financial results for the nine month period ended March 31, 2014,
the audited annual financial statements as at and for the year ended June 30, 2014 and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended March 31, 2014 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting standard
(AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards)
Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India; our zudit of the annual financial statements as
at and for the year ended June, 2014; and the relevant requirements of clause 41 of the Listing
Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amount disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results;

I are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii. give a true and fair view of the net profit and other financial information for the
quarter ended June 30, 2014 and net loss and other financial information for the year
ended June 30, 2014.




SUDHIR M. DESAI & CO.

Chartered Accountants
B-7. Sadichha CHS Ltd., Rokadia Lane, Borivali (W), Mumbai - 400 066, Tel. : 3256 7459

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended June 30,
2014 represent the derived figures between the audited figures in respect of the financial year
ended June 30, 2014 and the published year-to-date figures up to March 31, 2014, being the date
of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(1)(d) of the Listing Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For Sudhir M Desai & Co.
Chartered Accountants

=. MDD

Lo
Sudhir Desai
Praprietor

Mem No. - 41999




